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Extraordinary General Assembly Meeting Agenda
Lumi Rental Company

Meeting Agenda

1 View and discuss the Financial Statements for the fiscal year ended 31 December 2025. 
(Attached)

2 View and discuss the Board of Directors’ Report for the fiscal year ended 31 December 2025. 
(Attached)

3 Vote on the External Auditor’s Report for the fiscal year ended 31 December 2025, after discussing 
it. (Attached)

4
Vote on the appointment of the company’s Auditors’ from among the candidates and determining 
their fees, based on the recommendation of the Audit Committee, to review and audit the 
company’s financial statements for the second and third quarters and annual financial statements 
of the fiscal year 2026, and the first quarter of the fiscal year 2027.

5 Vote on releasing the members of the Board of Directors from their liabilities for the fiscal year 
ended 31 December 2025.

6 Vote on the payment of (SAR 3,075,000) as remuneration to the members of the Board of 
Directors for the fiscal year ended 31 December 2025.

7

Vote on delegating the authority of the Ordinary General Assembly to the Board of Directors with 
the license contained in Paragraph (1) of Article (27) of the Companies Law for a period of one year 
from the date of the General Assembly’s approval or until the end of the session of the delegated 
Board of Directors, whichever is earlier, in accordance with the conditions stated in the executive 
regulations.

8
Vote on transferring the General Reserve balance of (SAR 29,476,955) and the Other Reserve 
balance of (SAR 26,091,205), as reflected in the financial statements for the fiscal year ended 31 
December 2025, to the Retained Earnings balance.

9 Vote on amending the Company’s Articles of Association by adding an article titled “Participation 
and Ownership in Companies”. (Attached)

10

Vote on the businesses and contracts conducted during 2025 between Lumi Rental Company and 
Saudi Investment Bank, in which the Chairman of the Board, Eng. Mohammed Saleh Alkhalil, has 
an indirect interest, due to joint board membership in both companies. The value of the banking 
facilities, represented by financing arrangements with the bank and movements relating to the 
principal amount of the banking facilities, amounted to (SAR 198,834,000); the value of sales, 
represented by revenues generated from vehicle lease contracts, amounted to (SAR 285,789); the 
value of collections, represented by amounts collected under vehicle lease contracts, amounted to 
(SAR 109,828); the value of interest expense on the banking facilities amounted to (SAR 
19,288,122); and the value of interest payments, represented by amounts paid against interest 
expense on the banking facilities, amounted to (SAR 20,849,981). These transactions were 
conducted without any preferential or exceptional terms. (Attached)
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Extraordinary General Assembly Meeting Agenda
Lumi Rental Company

Meeting Agenda

11

Vote on the businesses and contracts conducted during 2025 between Lumi Rental Company and 
National Petrochemical Industrial Company (NATPET), in which the Chairman of the Board, Eng. 
Mohammed Saleh Alkhalil, has an indirect interest, due to joint board membership in both 
companies. The value of sales, represented by revenues generated from vehicle lease contracts, 
amounted to (SAR 52,148), and the value of collections, represented by amounts collected under 
vehicle lease contracts, amounted to (SAR 84,523). These transactions were conducted without 
any preferential or exceptional terms. (Attached)

12

Vote on the businesses and contracts conducted during 2025 between Lumi Rental Company and 
Seera Group Holding, in which the Vice Chairman of the Board, Mr. Ahmed Samer Hamdi Alzaim, 
and Board Member, Mr. Abdullah Nasser Aldawood, have an indirect interest, due to joint board 
membership in both companies. The value of sales, represented by revenues generated from 
vehicle lease contracts, amounted to (SAR 312,734); the value of purchases, represented by 
building and administrative facilities charges, amounted to (SAR 3,535,963); and the value of other 
transactions relating to the settlement of related party balances amounted to (SAR 1,386,861). 
These transactions were conducted without any preferential or exceptional terms. (Attached)

13

Vote on the businesses and contracts conducted during 2025 between Lumi Rental Company and 
Almosafer Travel and Tourism Company, in which Board Member, Mr. Abdullah Nasser Aldawood, 
has an indirect interest, due to joint board membership in both companies. The value of sales, 
represented by revenues generated from vehicle lease contracts, amounted to (SAR 5,003,554); 
the value of purchases, represented by hotel bookings, airline tickets and information technology 
services expenses, amounted to (SAR 7,764,020); and the value of other transactions relating to 
the settlement of related party balances amounted to (SAR 1,274,131). These transactions were 
conducted without any preferential or exceptional terms. (Attached)

14

Vote on the businesses and contracts conducted during 2025 between Lumi Rental Company and 
Arabian Agricultural Services Company (ARASCO), in which Board Member, Mr. Sulaiman Nasser 
Alhatlan, has an indirect interest, due to joint board membership in both companies. The value of 
sales, represented by revenues generated from vehicle lease contracts, amounted to (SAR 
4,006,498), and the value of collections, represented by amounts collected under vehicle lease 
contracts, amounted to (SAR 4,987,756). These transactions were conducted without any 
preferential or exceptional terms. (Attached)
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Audit Committee Report for the Fiscal Year Ended 31 December 2025

Introduction

The existence of an effective internal control system, sound financial systems, and appropriate and effective risk 
management processes is one of the primary responsibilities entrusted to the Board of Directors (the “Board”). The 
objectives of the Audit Committee (the “Committee”) are to assist the Board in fulfilling its responsibilities with respect 
to the adequacy and effectiveness of such systems, and to provide recommendations that enhance and develop these 
systems in a manner that achieves the Company’s objectives and safeguards shareholders’ interests efficiently and at a 
reasonable cost.

Audit Committee Activities

During the fiscal year 2025, the Audit Committee held eight (8) meetings, during which it reviewed the interim and 
annual financial statements, internal and external audit activities, and compliance matters, in light of the financial 
statements and information provided by executive management and the external auditor. Accordingly, the Committee 
performed the following duties:

First: Interim and Annual Financial Statements
1. Reviewed the Company’s interim and annual financial statements prior to their submission to the Board and 

expressed its opinion and recommendations to ensure their integrity, fairness, and transparency.

2. Provided a technical opinion on whether the Board of Directors’ report and the Company’s financial statements are 
fair, balanced, understandable, and include the information necessary for shareholders and investors to assess the 
Company’s financial position, performance, business model, and strategy.

3. Examined any significant or unusual matters contained in the financial reports.

4. Carefully reviewed issues raised by the Company’s Chief Financial Officer, compliance officer, or external auditor.

5. Reviewed accounting estimates related to material matters included in the financial reports.

6. Reviewed the accounting policies adopted by the Company in line with the nature of its operations and provided its 
opinion and recommendations to the Board.

Second: Internal Audit
1. Supervised and monitored the performance and activities of the Internal Audit Department to ensure the 

availability of adequate resources and their effectiveness in evaluating internal control systems, financial 
systems, and risk management across the Company.

2. Reviewed internal audit reports, followed up on the implementation of corrective actions, and reported 
significant observations to the Board.

3. Activated the whistleblowing policy mechanism to enable employees to confidentially report any irregularities in 
financial reporting or other matters.

4. Reviewed and approved the annual internal audit plan.

5. Verified the independence of the Internal Audit Department and the effectiveness of its work in accordance with 
relevant standards.
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Third: External Auditor

1. Reviewed the external auditor’s audit plan and work, ensuring that no technical or administrative services 
were provided outside the scope of the audit engagement, and provided its observations accordingly.

2. Verified the independence, objectivity, and fairness of the external auditor, and assessed the effectiveness of 
the audit work in accordance with applicable rules and standards.

3. Responded to the Company’s external auditor’s inquiries.

4. Reviewed the external auditor’s report and observations on the financial statements and followed up on 
actions taken in response thereto.

Fourth: Compliance Review

1. Reviewed contracts and proposed transactions between the Company and related parties and submitted its 
observations to the Board.

2. Verified the Company’s compliance with applicable laws, regulations, policies, and instructions.

3. Escalated matters requiring action to the Board and provided recommendations on the appropriate measures 
to be taken.

4. Reviewed the results of reports issued by regulatory authorities and ensured that the Company had taken 
the necessary actions in response.

Audit Committee Opinion

During its meetings, the Committee reviewed periodic internal audit reports and met with the external auditor, 
reviewing the reports issued thereby. The Committee regularly monitored management’s efforts to address reported 
observations and to implement controls that mitigate their impact on the internal control system, financial systems, 
and risk management processes.

Based on the above, no material weaknesses were identified in the internal control system that would affect the 
fairness and integrity of the financial statements or the Company’s operations for the fiscal year 2025. It should be 
noted that no internal control system, financial system, or risk management framework can provide absolute 
assurance; rather, they provide reasonable assurance regarding the effectiveness of internal controls, financial 
systems, and risk management. Furthermore, there is no conflict between the recommendations and resolutions of 
the Audit Committee and those of the Board of Directors.

Chairman of the Audit Committee
Sulaiman Nasser Alhatlan
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Item No. 1

Financial Statements for the Fiscal Year Ended 31 December 2025



Financial Statements 
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To review and read the Financial Statements for the fiscal year ended 31 December 2025, 
please visit the following link:

Financial Statements for the fiscal year ended 31 December 2025

https://www.saudiexchange.sa/Resources/fsPdf/4826_0_2026-03-04_18-31-15_En.pdf
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Item No. 2
Board of Directors’ Report for the Fiscal Year Ended 31 December 

2025
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To review and read the Board of Directors’ report for the fiscal year ended 31 December 
2025, please visit the following link:

Board of Directors’ Report for the fiscal year ended 31 December 2025

https://www.saudiexchange.sa/Resources/fsPdf/4826_0_2026-03-29_02-44-15_En.pdf
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Item No. 3
External Auditor’s Report for the Fiscal Year Ended 31 

December 2025
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Item No. 9
Amendment to the Company’s Articles of Association by Adding 

an Article Titled “Participation and Ownership in Companies”
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Article Title Current Text Proposed Text Type of 
Amendment

Participation and 
Ownership in 

Companies

None The Company has the right to establish 
companies in any legal form in accordance 
with the provisions of the Companies Law, 
or participate with others in establishing 
such companies. The Company may also 
own shares and stocks in other existing 
companies or merge with them, after 
satisfying the requirements of the 
relevant laws, regulations and 
instructions. The Company may also 
dispose of such shares or stocks, provided 
that this does not include acting as a 
broker in trading such shares or stocks.

Addition of a 
new article
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Items No. 10 to 14
Businesses and Contracts in which Board Members Have an 

Indirect Interest
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Imam Saud bin Abdulaziz Road
Al Taawun District, Riyadh 12476
P.O. Box 6477
Kingdom of Saudi Arabia

 lumirental.com/en

http://lumirental.com/ar

