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Lumi Rental Company
Extraordinary General Assembly
MEEting (First Meeting)

Place: Through modern technology means
Date: Sunday, 23 Jumada Al-Akhirah 1447 AH (corresponding to 14 December 2025 AD)

Time: At 7:00 PM
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Agendas for the Extraordinary General Assembly
meeting of Lumi Rental Company
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Extraordinary General Assembly Meeting Agenda Items

Vote on the amendment of Article (4) of the Company’s anlallg .aspll gulwill plhi go aulyl daloll Jiaei Llc cugnill

1 Articles of Association, relating to the “Objectives of the (Gapn) "aapill galpel'y L
Company.” (Attached)
Vote on the approval of the “Competition Standards and ((Gayn) .awalinll Jlacl juleng hylgh dwluw alnicl (e cugnill p.

2  Guidelines Policy.” (Attached)
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Item One Attachment:

Amendment of Article (&) of the Company’s Articles of Association relating to the “Objectives of the Company.”



Proposed Amendment to Article Four (Company Objectives) of the Articles of Association of Lumi Rental Company (1/2)

Text of the Article Before Amendment

The Company shall carry out and undertake the following objectives:

Section

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Transportation and Storage

Transportation and Storage
Administrative Services and Support Services

Administrative Services and Support Services

Administrative Services and Support Services

Category

Sale of Motor Vehicles

Maintenance and Repair of Motor Vehicles

Sale of Motor Vehicle Parts and Accessories

Sale, Maintenance, and Repair of Motorcycles and

Their Parts and Accessories

Urban and Suburban Passenger Land Transport

Support Activities for Land Transportation
Motor Vehicle Rental

Recreational and Sports Equipment Rental

Rental of Other Machinery, Equipment, and
Tangible Goods

Text of the Article After Amendment

The Company shall carry out and undertake the following objectives:

Section

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Wholesale and Retail Trade and Repair of Motor

Vehicles and Motorcycles

Transportation and Storage
Transportation and Storage

Transportation and Storage

Transportation and Storage

Category

Sale of Motor Vehicles

Maintenance and Repair of Motor Vehicles

Sale of Motor Vehicle Parts and Accessories

Sale, Maintenance, and Repair of Motorcycles and

Their Parts and Accessories

Retail Sale of Automotive Fuel in Specialized Stores

Land Transport-Related Service Activities
Air Transport-Related Service Activities

Other Transportation Support Activities

Activities of Private Postal Transport Companies



Proposed Amendment to Article Four (Company Objectives) of the Articles of Association of Lumi Rental Company (2/2)

Text of the Article Before Amendment Text of the Article After Amendment
Section Category Section Category
Administrative Services and Support Services Tour Operating Services Transport and Storage Human Health and Social Work Activities

Transport and Storage Sea and Coastal Water Passenger Transport
Transport and Storage Urban and Suburban Land Passenger Transport
Transport and Storage Land Freight Transport
Transport and Storage Inland Water Passenger Transport
Transport and Storage Other Transportation Support Activities
Transport and Storage Storage

Administrative Services and Support Services Motor Vehicle Rental

Administrative Services and Support Services Recreational and Sports Equipment Rental

Rental of Other Machinery, Equipment, and Tangible
Administrative Services and Support Services

Goods
Administrative Services and Support Services Tour Operating Services
Information and Communications Other Communication Activities

The Company shall carry out its objectives in accordance with the applicable laws and regulations, The Company shall carry out its objectives in accordance with the applicable laws and regulations,

and after obtaining the necessary licenses from the competent authorities, where required. and after obtaining the necessary licenses from the competent authorities, where required.
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Item Two Attachment:
Approval of the “Competition Standards and Guidelines Policy”
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Competition Standards and Guidelines Policy

Lumi Rental Cdmpany



polill ,ogl a4y
Lumi Rental Company

XXXX/ XX/ XX aqyli 1.0 Jandl pdy

@walinll Jlocl juleng hylgh dwlu

Competition Standards and Guidelines Policy
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Preamble:

This Policy aims to establish clear controls and standards governing
cases in which members of the Board of Directors of Lumi Rental
Company may engage in activities that could compete with the

Company'’s business or any of its branches.

The Policy is adopted in compliance with the Corporate Governance
Regulations issued by the Capital Market Authority under Resolution
No. 8-16-2017 dated 16/05/1438 AH (13 February 2017 AD), as
amended by Resolution No. 3-8-2023 dated 25/06/1444 AH (18
January 2023 AD), and pursuant to the Companies Law issued by

Roval Decree No. M/132 dated 01/12/1443 AH.

The Policy also reinforces the principles of transparency, fairness, and
integrity in exercising administrative and supervisory duties within the
Board, ensuring the protection of the Company’s interests and those
of its shareholders, and preventing conflicts of interest among Board
members. It further seeks to define the procedures and mechanisms
to be followed when a Board member intends to obtain a license to
engage in any competing business, in accordance with applicable laws,

regulations, and instructions.

Article (1): Definitions

For the purposes of this Policy, the following terms shall have the
meanings assigned to them below, unless the context requires

otherwise:

“Company": Lumi Rental Company.

“Board of Directors” or “Board": Board of Directors of the Company.

“Competition”: The participation of a member of the Board of
Directors in any activity that competes with the Company or any

branch of the business it conducts.
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“Policy”: This Competition Standards and Guidelines Policy of Lumi

Rental Company.

“Companies Law": The Companies Law issued by Royal Decree No.

M/132 dated 01/12/1443 AH (and its Implementing Regulations).

“Corporate Governance Regulations”: The Corporate Governance
Regulations issued by the Capital Market Authority under Resolution
No. 8-16-2017 dated 16/05/1438 AH (as amended by Resolution No.
3-8-2023 dated 25/06/1444 AH).

Article (2): Purpose

This Policy has been prepared to clarify the concept of “competition”
as it pertains to the Company and to establish procedures and
mechanisms for verifying whether any Board member is engaged in a
competing activity, in accordance with the Corporate Governance

Regulations and the provisions of the Companies Law.

Article (3): Scope of Application

The provisions of this Policy apply to all members of the Board of

Directors of the Company.

Article (4): References

This Policy shall be implemented in accordance with all applicable laws
and regulations in the Kingdom of Saudi Arabia, including but not

limited to:

e The Companies Law issued by Royal Decree No. M/132 dated
01/12/1443 AH (and its Implementing Regulations).

e The Corporate Governance Regulations issued by the Capital
Market Authority under Resolution No. 8-16-2017 dated
16/05/1438 AH (as amended by Resolution No. 3-8-2023
dated 25/06/1444 AH).
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The Company's Internal Corporate Governance Manual

approved by the Board of Directors.

The Company's Conflict of Interest and Code of Conduct Policy
approved by the Board of Directors.

Article (5): Policy Statement

First: Prohibition of Competition

A member of the Board of Directors may not participate in any activity

that competes with the Company or any of its business branches,

unless expressly authorized by the General Assembly.

Second: Procedure for Obtaining Authorization to Engage in a

Competing Activity

When a Board member wishes to engage in or participate in an activity

that competes with the Company, the following steps must be

observed:

1.

2.

The Board member shall notify the Board of Directors of the
intended competitive activity, and such notification shall be

recorded in the minutes of the Board meeting.

The interested member shall abstain from voting on the
resolution to be issued by the Board or the General Assembly

in this regard.

Upon convening the General Assembly, the Board shall verify
whether the proposed activity is deemed competitive to the
Company’'s operations, in accordance with the defined
standards and controls. A special report issued by the external
auditor shall be attached, confirming the assessment in line
with auditing standards approved in the Kingdom. This

verification shall be conducted annually.
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4. The General Assembly may, based on the Board's
recommendation, grant a license or authorization for the Board

member to engage in the competing activity.

Third: Concept of Competing Activities

For the purposes of this Policy, participation in a competing activity

includes, but is not limited to:

1. Establishing, owning, or holding a controlling interest in a
company or establishment (individual or corporate) that carries

on an activity similar to that of the Company or its group.

2. Accepting a board membership or assuming management of a
company or establishment that competes with the Company or
its group, regardless of its legal form, except for subsidiaries of

the Company.

3. Obtaining a commercial agency, whether direct or indirect, for a
company or establishment that competes with the Company or

its group.

Fourth: Refusal to Grant Authorization

If the General Assembly refuses to grant authorization for a Board
member to engage in a competing activity, such member shall either
esign from the Board within the period determined by the General
Assembly, or cease engaging in the competing activity or regularize
his/her status in accordance with the Companies Law and its
Implementing Regulations. Failure to comply within the prescribed
period shall result in termination of Board membership in accordance

with applicable law.

Article (6): Review and Amendment of the Policy
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This Policy shall be reviewed periodically or whenever deemed ¢l J] &alall cica lals gi éyga aany julenllg hilgall 0aa aealio pi
necessary to ensure its alignment with applicable laws, regulations, ~U© JI «agau lgliael piig adulell ¢ly aahilll go lguilal glaal ellag
and governance standards. Any amendment to this Policy shall be Gl gulaa aiag
made by resolution of the General Assembly based on a

recommendation from the Board of Directors.
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