
The extraordinary General assembly meeting which includes increasing the company's capital (first meeting) through modern technology (remotely) 

Al Kathiri Holding Company invites shareholders to attend the extraordinary General assembly meeting which includes increasing the 

company's capital (first meeting) through modern technology (remotely) 
Subject 

The Board of Directors of Al Kathiri Holding Company is pleased to invite its honorable shareholders to attend the meeting of the 

extraordinary General Assembly (first meeting), which will be held at exactly 6:30 pm on Wednesday 13 Dhul Qi'dah 1442 AH 

corresponding to June 23, 2021 – The meeting shall be held through modern technology (remotely). This is in the interest of the 

safety of dealers in the financial market and in support of the preventive and precautionary efforts and measures taken by the 

competent health authorities to contain the new Corona virus (COVID-19), and as an extension of the continuous efforts made by all 

government agencies in the Kingdom of Saudi Arabia to take the necessary preventive measures to prevent its spread. 

The following agenda are to be discussed: 
 

Introduction 

The company main headquarters is in Riyadh - through modern technology (remotely)  
City and Location of the General 

Assembly's Meeting 

www.tadawulaty.com.sa 
URL for the Meeting Location 

 

1442-11-13 Corresponding to 2021-06 -23 
Date of the General Assembly's 

Meeting 

18:30 
Time of the General Assembly's 

Meeting 

Shareholders registered in the Issuer's Shareholders Register at the Depository Center at the end of the trading session preceding the 

General Assembly meeting in compliance with the rules and regulations. 
Attendance Eligibility 

According to article (35) from the company’s bylaw, the meeting of the extraordinary General Assembly shall be valid if there are 

shareholders representing at least half of the capital, and if the quorum required for holding this meeting is not available, the second 

meeting will be held an hour after the end of the period specified for the first meeting, and the second meeting will be valid if 

shareholders representing one quarter at least of the capital attend the meeting. 

Quorum for Convening the General 

Assembly's Meeting 

1. Voting on the auditor's report for the fiscal year ended 31/12/2020 G. 

2. Voting on the company's financial statements for the fiscal year ended 31/12/2020 G. 

3. voting on the report of the company's board of directors for the fiscal year ended 31/12/2020 G. 

4. Voting on appointing the auditor for the Company from among the candidates based on the Audit Committee's recommendation. 

The appointed auditor shall examine, review and audit the (second, and third) quarter and annual financial statements, of the fiscal 

year 2021 G., and the first quarter of the fiscal year 2022 G., and the determination of the auditor's remuneration. 

6. Vote on disbursing an amount of (160,000) riyals as a bonus to the members of the Board of Directors for the fiscal year ended 

31/12/2020. 

7. Voting on the Board of Director’s decision to appoint (Mr. Mr. Saud Mohamed Abdullah Al-Shuraim (Independent) as a member of 

the Audit Committee, starting from 09-19-2020 until the end of the current committee’s term of office on 03-12-2023; This is in place 

of the previous committee member (Mr. Mahmoud Hanafi Majali Aqeel (outside the Board), provided that the appointment shall take 

effect from the date of the recommendation decision issued on 09-19-2020, and this appointment is in compliance with the work 

regulations of the Audit Committee. (CV attached). 

8. Voting on the Board of Directors recommendation regarding increasing the company's capital from (90,417,600) Saudi Riyals to 

(113,022,00) Saudi Riyals by granting shares (as shown below): 

Before the increase, the capital is (90,417,600) Saudi Riyals, after the increase, the capital is (113,022,000) Saudi Riyals,  the 

percentage increase is (25%). 

• The number of shares before the increase is (9,041,760) shares, the number of shares after the increase is (11,302,200) shares. 

• In order to support the financial position of the company and meet the needs of future expansions.  

• The capital increase will be by granting shares (1 share for every 4 shares) owned. 

General Assembly Meeting Agenda 

http://www.tadawulaty.com.sa/


• This increase will be through capitalizing an amount of (22,604,400) Saudi Riyals from the retained earnings.  

In the event that the clause is approved,  shareholders who own shares will be eligible on the day of the Extraordinary General 

meeting and who are registered in the company's shareholders ’registry at the Securities Depository Center Company (Depository 

Center Edaa) at the end of the second trading day following the convening date of the Extraordinary General Assembly. In case of 

shares fractions, they shall be collected in a single portfolio for all shareholders, sold at the market price, and then their value is 

distributed to the eligible shareholders for the grant, each according to his share, within a period not exceeding 30 days from the date 

of determining the due shares for each shareholder. 

• Amending Article (7) of the company’s bylaw relating to the company's capital. (Attached) 

• Amending Article (8) of the company’s bylaw regarding subscribing to shares. (Attached) 

Note that the shareholders registered in Tadawulaty services will be able to vote remotely on the assembly’s items starting a t (10:00 

am) on (Saturday) 11/09/1442 AH corresponding to 06/19/2020 until the end of the meeting time, and the registration and voting 

will be through Tadawulaty. Available and free of charge to all contributors. use the following link: www.tadawulaty.com.sa 

E-Vote 

Eligibility for Registering the Attendance of the General Assembly’s Meeting Ends upon the Convenience of the General Assembly’s 

Meeting. Eligibility for Voting on the of the Meeting items ends upon the Counting Committee Concludes Counting the Votes 

Eligibility for Attendance Registration 

and Voting 

In case of an inquiry, contact the Shareholders Relations Department at the phone number (0114167900 or the unified number 

920004192, ext. 104 - fax: 0114167909, ext. 106) - or by E-mail: info@alkathiriholding.com 
 

Method of Communication 

 

 

 

 

 

 

 

 



 
 

 نموذج التوكيل 

 )غير متاح(  
قبل  ل  ادعم  من  والاحترازية  الوقائية  والإجراءات  المختصةلجهود  للتصدي   الجهات  العلاقة  وذات 

تؤكد شركة الكثيري القابضة حرصها على سلامة مساهميها   (،COVID-19لفيروس كورونا المستجد )

الجمعية   اجتماع  بعقد  وسائلبالاكتفاء  تداولاتي    عبر  خدمة  طريق  عن  الحديثة  التقنية 

www.tadawulaty.com.sa     لجميع  
ً
مجانا متاح  والتصويت  الخدمة  في  التسجيل  بأن   

ً
علما

 ساهمين. الم

  0114167900التواصل مع إدارة علاقات المساهمين على رقم الهاتف )ولمزيد من المعلومات يمكن  

أو على    –(  106تحويلة رقم    0114167909فاكس    –  104تحويلة رقم    920004192أو الرقم الموحد  

 info@alkathiriholding.com البريد الاليكتروني

افر التحية والتقدير،،،،   وتقبلوا و

 

 

Power of Attorney Form 

(not available)  

In support of the preventive and precautionary efforts and measures of the concerned 

authorities to limit the spread of the Coronavirus (COVID-19), Alkathiri Holding 

Company confirms its keenness on the safety of its shareholders by holding a meeting 

through modern technology (remotely) using Tadawulaty Service 

www.tadawulaty.com.sa Registration for the service and voting is free of charge to all 

shareholders.  

For more information, please contact Shareholders Affairs during working hours at 

920004192/011-4167900, Fax no. 011-4167909 EXT 106, or through E-mail: 

info@alkathiriholding.com . 

Please accept the assurance of my highest consideration,,,, 

http://www.tadawulaty.com.sa/
mailto:info@alkathiriholding.com
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Issuer: The Audit Committee of Al Kathiri Holding 
Company 
Subject: Audit Committee Report for the year 2020 

last update:06/05/2021 Release Date:06/05/2021 

Page:(  (1 from( 3) 
 

Adopted by: Chairman of the 
Audit Committee 

The Audit Committee Report to the General Assembly on the results of the annual review of 

the effectiveness of the company's internal control procedures and the adequacy of the 

company's internal control system for the fiscal year ending 12-31-2020 

Introduction : 

In accordance with the provisions of Article 104 of the Joint-Stock Companies Law, Chapter 

Four, the audit committee must prepare a report on its opinion regarding the adequacy of the 

internal control system in the company and of other work that falls within its purview. The 

board of directors must deposit sufficient copies of this report in the company's headquarters 

at least twenty-one (21) days before the date of the general assembly meeting. 

 

First: The Audit Committee performance for the year 2020 

During the year 2020, the audit committee held a number of meetings related to the work 

of monitoring the adequacy of the internal control system. Below we present a summary 

of the work that the Audit Committee followed up during the year 2020. 

 

Activities of the Audit Committee 

1- Evaluate the performance and strength of the financial system during the year 2020 . 

2-Approval of the report of the External Auditor for the fiscal year 2019 . 

3-The committee’s recommendation to the Board regarding the nominated chartered 

accountant, and the committee’s report to the General Assembly for the year ended 12-

31-2019 . 

4-The committee met separately with the statutory auditor . 
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5-The committee's report on the adequacy and effectiveness of the internal control system 

submitted to the General Assembly for the fiscal year 2020 . 

6-Nominating an auditor for the second, third and annual quarters of the fiscal year ended 
12-31-2020, and the first quarter of 2021 . 
7-Discussing the closing of final accounts and the adequacy of the allocations for the fiscal 
year ended 12-31-2020 
8-Discussing the policies for establishing allocations approved by the company. 
 
Committee meetings during the year 2020 

The committee held seven (7) meetings during the year 2020, which are consistent with the 
committee's approved plan and in consistent with the Corporate Governance Regulations, as 
follows : 

The attendance schedule of the Audit Committee 

During the fiscal year 2020, the committee held seven meetings for the period from 01-

01-2020 until 12-31-2020, as shown in the following table: 

 

Member 
Name 

Membership 
Nature 

Attendance Record 

Total First 
Meeting  

 م2020/ 01/ 29

Second 
Meeting  

 م2020/ 02/ 04

Third 
Meeting  

 م2020/ 02/ 09

Fourth 
Meeting 

 م2020/ 08/ 10

Fifth Meeting 
 م2020/ 09/ 10

Sixth 
Meeting 

 م2020/ 10/ 08

Seventh 
Meeting 

 م2020/ 12/ 15

Mr. Maher 
Nitham 

Albargothi 
Chairman        7 

Ms. Ashwag 
Muhammed 

Alkathiri 
Member        7 

Mr. 
Mahmoud 

Hanafy 
Mujala 

Aqil * 

Member      0 0 5 

Mr. Saud 
Mohamed 

Abdullah Al-
Shuraim ** 

Member 0 0 0 0 0   2 

 *Membership of the committee member expired on 09/19/2020 

 **Membership of the committee member began on 09/19/2020 



 

 

 
No:1-2021 

 

 
 
 
 

Issuer: The Audit Committee of Al Kathiri Holding 
Company 
Subject: Audit Committee Report for the year 2020 

last update:06/05/2021 Release Date:06/05/2021 

Page:(  (3 from( 3) 
 

Adopted by: Chairman of the 
Audit Committee 

 

Second: The Audit Committee's report to the Board of Directors on the results of the 

annual review of the effectiveness of the company's internal control procedures and the 

adequacy of the company's internal control system for the fiscal year ended 12-31-2020 

The audit committee works on developing and supporting the internal control and control 

systems on an ongoing basis, as the internal audit department carries out the risk-based 

plan to conduct audits, which are constantly monitored and approved by the audit 

committee. It is essential to the company's internal control and control system. The audit 

committee believes that the internal control system is of a high degree of efficiency and 

quality. 

 

Regards, 

Chairman of the Audit Committee 

 

 

 



 

 

 

Attachments of the first and second 

items 
1 - Voting on the auditor's report for the fiscal year 

ended 31/12/2020 G . 

2 - Voting on the company's financial statements for 

the fiscal year ended 31/12/2020 G . 
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