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Cover Letter

Sunday, 19 Apnil zoz26

Hedsb Alkhalesj Trading Com pany
Qassim

Kingdom of Saudi Arabia

Attn: Audit Committee

Dearsin

Thank you for considering PIKF Albassam Chartered Accountants for the provision of professional services relating to Hedab Alkhalee] Trading Company. Ve are
pleased to present our financial proposal, which outlines our fee structure along with the terms and condibons.

Should you require any darification or further information regarding this proposal, please feel free to contackt, We sincerely look forward to the opportunity to
collaborate with your team and contribute to your continued success,

countants
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Proposed Fee Structure

Professional Fee

We make a long-term investment in our clients and are committed to fair and transparent fees. Our proposed fees are set at a realistic level and make no
compromise to the quality of our service. The following is the fee structure for the above services (SAR :UE, excluding VAT):

.. Total Allocated
Description Fees in SAR # Payment Terms
Team Hours
|

1 Audit of the Financial Statements for the
year ending December 31, 2026 of Hedab 280,000 711
Alkhaleej Trading Company

2 Semi -review of the Financials for the periods P 50% upon signing of the engagement letter 420
ended 30 June, 30, 2026 ’ 50% upon issuance of draft deliverables

3 Zakat filling for the year ending December el 94
31,2026

4 AUP December 31, 2026 25,000 94

5 | QAWAEM Upload Nil N/A -
Total 395,000 - -

PKF ALBASSAM CHARTERED ACCOUNTANTS 4
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Fee for Ancillary Services (Optional Services to be billed only if selected by the client)

Required Time Total Allocated
(Working Days) Team Hours

Description Fees in SAR # Payment Terms

1 | Annual Zakat Return filing
-Listed Companies/Consolidated Zakat Return Not Selected = =
-Non-Listed Companies Not Applicable ~50% upon signing of = =
-Mutual Funds Not Applicable tzz/e';i‘;gne,sm;r;;'fetffr . -
-SPV's Not Applicable draft deliverables - -
-First Year Companies Not Applicable ) - =
2 English/Arabic translation of financial statements - Not Selected - - -
optional (Per financial Statement)
-Annual Financial Statements Not Selected 100% upon issuance of - -
the draft deliverable
-Quarterly Financial Statements (3 Quarter @SRxx / Not Selected 100% upon issuance of -
Quarter the draft deliverable
3 Related Party Report - Article 71 Not Selected 100% upon issuance of -
draft deliverable
4 | Consent letter for IPO Not Selected 100% upon issuance of -
the draft deliverable
Total -

PKF ALBASSAM CHARTERED ACCOUNTANTS 5
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Terms and Conditions

Invoicing and Payment

€ AllInvoices are required to be cleared within 1 week of the invoice date.

€ Field work will be started only if the initial 50% advance payment is cleared.

< Signed deliverables will be issued upon clearance of outstanding dues only.

S Without limiting its rights or remedies, Firm may halt or terminate immediately its services entirely, without any prior written notice if payment
is not received within 30 days of the date of the invoice.

Pricing Assumptions

€ Pricing of the proposal is based on the minimum timeline required, If there is a need to reduce the timeline, additional resources can be deployed
as per the required and the pricing will be increased in the same proportion.

€ Pricing is based on the assumptions that field work will start in busy period (Jan-Mar) or non-busy(April onwards)

% Pricing is considered as a group package and will not be valid for individual selection.

Out-of-Pocket Expenses

€ Out-of-pocket expenses will be billed separately based on:
o theoverrun hours due to management delays,
o Implication of new accounting treatment and
o adoption of new standards after mutual consent.
S For any travelling need (including inventory counts and field visits) logistics including accommodation, food and per diem other than Riyadh, must
be arranged by the management or PKF can arrange the same and will be billed to the client.

Proposal Validity and Acceptance

% Our proposal is valid for the period of 30 working days.
¥ Acceptance of proposal is subject to clearance from risk and quality department.

PKF ALBASSAM CHARTERED ACCOUNTANTS 6
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Additional Fee Circumstances

The fees quoted for the services are based on certain assumptions. Circumstances may arise during the engagement that may significantly affect the
targeted completion dates and our fee estimate. As a result, additional fees may be necessary. Such circumstances include, but not limited to:

Audit Facilitation Significant Issues or Changes

* Changes to the timing of the engagement at the Company's request usually
require reassignment of personnel used by the firm in the performance of
services hereunder. However, because it is often difficult to reassign individuals
to other engagements, firm may incur significant unanticipated costs.

* Deterioration in the quality of the Company's accounting records.

* A complete trial balance, referenced to the supporting analyses and schedules
and the Financial Statements, is not provided timely by the Company.

* Draft of the Financial Statements with appropriate supporting documentation is
not prepared accurately and timely by the Company's personnel.

*Electronic files in an appropriate format and containing the information
requested are not provided by the Company on the date requested for our use
in performing file interrogation. Firm will provide the Company with a separate
listing of the required files and the dates the files are needed.

* Significant deficiencies or material weaknesses in the design or operating
effectiveness of the Company's internal control over financial reporting are
identified during our audit that result in either an expansion of the scope of our
testing procedures related to internal control over financial reporting and/or an
expansion of our audit procedures on the related financial-statement accounts.

* A significant level of proposed audit adjustments is identified during our audit.

* A significant number of drafts of the Financial Statements submitted for our
review or we identify a significant level of deficiencies in the draft of the
Financial Statements.

* Significant new issues or changes may include new accounting issues, changes in
accounting policies or practices from those used in prior year, events or
transactions not contemplated in our budgets, changes in the company's
financial reporting process or IT systems, changes in the Company's accounting
personnel, their responsibilities, or their availability, Changes in auditing
standards.

* Change in the Company's use of specialists or their work product does not meet
the qualifications required by generally accepted auditing standards for our
reliance upon their work.

*The procedures necessary to adopt any new Financial Reporting Framework
Standards have not been completed by the Company's personnel.

* Changes in audit scope caused by events that are beyond our control.

PKF ALBASSAM CHARTERED ACCOUNTANTS
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Next Steps

Upon vour acceptance, we will provide vouwith the engagement letter, whichwill forrmalize the terms of the engrgement for our professiomal services.

We wirmt to take this opportumity toassure you that, if appoimted, our people will be responsive and comtribute inevery way to vour futire success,

Sincerely,

For PKF Albassam

Ahmed Mohandis No. {¢77)
Partner
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Fair and transparent fees

We are committed to
providing you with the
maximum value for your
business at a fee that is

competitive in the market
place. We intend to continue
to be a long-term partner for
you and therefore seek a fee
that is mutually acceptable

Fair Value Fees

Fair and transparent fees

HKC is a Priority Account for EY. Our philosophy
throughout our service relationship with you will be to
provide quality services for a fair and competitive fee.
We strive to keep our fees at a reasonable level,
consistent with professional standards and market
trends. The intent of our fee structure is to
demonstrate our capabilities and commitment to
establishing a long-term relationship with HKC

Billings will be made based on a mutually agreed
schedule of billing

We will define our expectations in terms of the
cooperation required from you

Value dimension

We understand that you take your relationship with
your independent audit provider very seriously and are
looking for a firm that has the ability and desire to form
a long-lasting business relationship

Successful relationships link value received to fees
paid. While we realize fees are a component in your
decision, we anticipate you will, first and foremost,
select the firm that is most qualified to serve you, and
offers the greatest quality and audit service

A fair fee arrangement should help you achieve your
expectations. This requires an understanding of how
fees and value correlate and the resultant impact on
risk, as well as a clear articulation of how value is
defined, tracked, measured and communicated

N=m)

Audit of Financial
Statements Management Letter
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Fees

Our fees are charged on the basis of time occupied and expenses incurred
having regard to the degree of responsibility involved and the experience and
skill required for the audit of the financial statements of the Company. The fee
estimate assumes we will receive appropriate assistance from your staff in
preparation of schedules and other matters, and that this assistance is on a
timely basis.

Audit of the consolidated financial statements of HKC for the year ending 775,000
31 December 2026

Semi-annual reporting of the financial statements of HKC for the periods ending 30 100,000
June 2026.
Limited assurance report on management'’s assertion related to Related-party 25,000

transaction approvals (Article 71)

900,000

Zakat compliance services for the year ending 31 December 2026:
- Review and filing of consolidated Zakat declaration of the parent entity 40,000
- Review and filing of the TP Disclosure Form 15,000
- TP Affidavit report fee of the TP Disclosure Form 10,000
65,000
Total 965,000

1. Our scope of work is limited to the scope as defined in this proposal. Any additional work falling out of scope should be
agreed upon separately. EY will have to check the permissibility of any additional services before accepting it.

2. The above fees are presented in SAR and are exclusive of technology fee and applicable VAT.

3. The estimated fees for the audit of the above services are based on our current understanding of the level of
operations and information provided by you. Future changes in the organizational structure and scope and level of
operations may affect the effort required of us.
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