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CR: 1010331000

Date: March 24, 2025
Audit Committee endorsement regarding the
appointment of the external auditor for Saudi
Manpower Solutions Company (SMASCO)
Dear Members of the Board of Directors of the Saudi
Manpower Solutions Company (SMASCO),

With reference to the Audit Committee Meeting No. 01/25
held on Thursday, March 13, 2025, on which the nomination
of the external auditor to audit the consolidated financial
statements of the Saudi Manpower Solutions Company
(SMASCO) and its subsidiaries for the fiscal years 2025 and
2026 and the first quarter of 2027 was discussed, the
proposals received from the following audit firms were
discussed:

g5wlow
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Saudi Manpower Solutions Company

dpiwl crgdll gl dagoul dSpivl

2025 (sl 24 4
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) aghiia (sSubaw) Ay

el gy (8 Eaiall 25/01 o8 ) dxal pall Aad elaial ) 3 L)
BN aal el mad j Ad8le A 5 oAl 2025 eole 13
g 5l (5 A plad g0 smadl 3,0 5am gl Allall 0 Al a5l
&l 20265 2025 Giillall (il Al LS plis (sSulans)
Oe Leadlind a3 Sl (g e A, Cud 388 2027 J5Y)

A dna jal) il

Total Audit fees for the | Total Audit fees for the ) das U ol Jlea)
Lzl ol Jlea) i
1%, 2", and 3" quarters | 2"dand 3! quarters and - Slidls Jo¥I ol
Sty S -
Audit firm and annual for the year annual for the year 5t et 0 oy SS9 s s
2026 ale 0 Sgiud| ©
2025, and 1t quarter 2026, and 1t quarter rEE ° Jo¥l 251192025 ale
2027 Jg¥1 a4l
for the year 2026 for the year 2027 2026
Al Bassam & Co. - sl,dg alull
855,000 819,000 819,000 855,000
PKF PKF —
Ernst &Young 1,415,000 1,380,750 1,380,750 1,415,000 ST eT) Lu«dj

The Audit Committee unanimously endorsed to the Board of
Directors to submit to the General Assembly to select one of
the companies in the above-mentioned table, with their fees
determined, to review and audit the financial statements for
the first, second, third quarters and annual of 2025, the first,
second and third quarters, and annual of 2026, and first
quarter of 2027.

Attachments:

* Proposals submitted by the above-mentioned audit firms.
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Audit Committee Members / 42 jall 4ial gl

Name Signature - &8 53 )
Mr. Khalid Bin Mohammed Abdullah AL Sharif %ﬁ' ot - il e dasa o A /3G
— Chairman of the Committee e dxa) yall daal

Mr. Fahad Bin Mohammed Hamad Al Sinan

Mr. Mohammed Bin Omar Saad Aloyaidi
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Phone: 966 11 224 7001

6527 Olaya Street, Al Ghadeer District, PO. Box 91279, Riyadh 13311, Kingdom of Saudi Arabia
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