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To: The Shareholders of Maharah Human Resources Company
From: Chairman of the Audit Committee, Maharah Human Resources Company

Subject: The Audit Committee Report for the Financial Year 2025

1. Introduction

In compliance with Article (88) of the Corporate Governance Regulations issued
by the Board of the Capital Market Authority, the Company’s Audit Committee is
pleased to present to the General Assembly of Shareholders its annual report on
the work carried out during the financial year 2025.

2. Committee Formation

The Board of Directors of Maharah Human Resources Company resolved, at its
meeting held on 14/11/1445H corresponding to 22/05/2024G, to form the Audit
Committee. The terms of membership of the Committee shall be four (4) years,
commencing from the date on which the Board’s resolution to form the Committee
is approved and ends upon the expiry of the Board's term. The Board of Directors
subsequently resolved to appoint an additional member to the Audit Committee
pursuant to a Board resolution dated 13/06/1447H corresponding to
04/12/2025G, which shall be effective from the date of its approval, noting that

the members are the following:
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Audit Committee Chairman, Ll sy
Mr/ Abdulaziz bin Ibrahim Al-Nowaiser sl mualyl o 3a3all aue /3l
Board Member Byl¥ ulxa guacy
Audit Committee Member L)l gune )
Mr/ Jasser bin Abdulkarim Al-Jasser el @S0l e oyl /30
Non- Board Member SIEy EMESY SE
Audit Committee Member L)l gune ! .
Mr/ Abdulaziz bin Abdullah Al-Haidari Syl dll e o sl uge /3l
Non- Board Member 515¥! pudame o5 (00 i
Audit Committee Member Ll gune .
Mr/ Abdulaziz bin Mohammed Al-Sudais ) dezma (g 3upadl die /300
Non- Board Member 515¥! pudame o5 (00

3. Audit Committee's activities:

®  The Audit Committee assists the Board of Directors in fulfilling its
responsibilities relating to verifying the existence of an effective internal
control system within the Company. Accordingly, the Audit Committee
helps assess the adequacy of the internal control systems and their effective
implementation and provides recommendations to the Board of Directors
aimed at enhancing and developing such systems to achieve the company's
objectives and protect the interests of the shareholders.

(] During the year 2025, the Committee held nine (9) meetings, in which (52)
topics were discussed, resulting in the adoption of (12) decisions and the
issuance of (81) directives. With all members in attendance to follow up on
and implement their assigned tasks. The Committee also maintained direct
and continuous communication with the General Department of Internal
Audit to ensure its independence in carrying out its duties.

(] The Committee reviewed the interim and annual financial statements of the
Company prior to their submission to the Board of Directors, expressed its
opinion and recommendations thereon after verifying the statements'

integrity, fairness, and transparency, and confirming their preparation in

&

sdizell| Jlee! 3

Lesd 4y dogill Sldagally ldsll 51331 (o Buclavey dan bl dind ppas @
welud ooy AS, a0 Jsls Jlab alsls L8, allai sy2g (e Bamally 3lazy
el sdiaiy L3I LU el LS i e 3anal) § dazlll dund
3w Ley spsshasy pllasll denss Ll o @1 551531 ol st 0259
onealud| las oo 3,411 a1l

deginga (52) LS clglis colelozn | (9) Aaud 22025 ple M5 Bizelll citie @

ez Dseammy A3g Leass (81) slasals 155 (12) sl e Sladlill cyandy

AL Jhas¥) e Bl cdadls LS L Abogall sl l) dpauy 2alil Lelacl
LlesT elol @ LaaMatusl cpasiny Loy Aals Il Bayald Aalad) 851030 el

oulzma e L ye L8 38, 800 2gially A AU @lgall Bslpts bl culs @
Liedlaty Lallae s Lralss oo 3aseall aay cll3g Lelis @ nmstlly el o1l 8153
Sy (yagad! Ausyall ASLell 3 Soatall Aurwlall lael) (a8g Laslacls



6jLDodS) i

(d:.

accordance with the accounting standards adopted in Saudi Arabia. The
Committee also confirmed the external auditor’s independence and
engaged in discussions with them regarding all significant matters raised in
their report.

(] The Audit Committee recommended the nomination of a fourth
independent member to complete regulatory requirements and enhance
the Committee’s independence. Accordingly, a fourth member was
appointed to the Committee.

(] The Audit Committee followed up on the risk management project in
coordination with the relevant departments and discussed the related
methodologies and policies to enhance the effectiveness of risk
management. The Committee also monitored the Environmental, Social,
and Governance (ESG) strategy project, reviewed implementation updates
and approved timelines, and emphasized the importance of adhering to
priorities and accelerating execution in line with the approved standards.

(] The Audit Committee supervised the internal audit activities of the
subsidiaries, including Spectra Support Services, Nabd Logistics Company,
ShifaMedical Arabia Company, and Ayadi Training Institute. It also oversaw
the internal audit activities of Maharah Company in coordination with a
leading consulting firm specializing in this field, resulting in the issuance of

Several internal audit reports and their follow-up in this regard.

The Committee's opinion on the adequacy of the company's internal
financial control systems and risk management:

Based on the information and representations provided to the Audit Committee
by management, the General Department of Internal Audit, other control
functions within the Company, and the external auditor, nothing has come to the
Committee’s attention that indicates the existence of any material weakness in the
systems of internal control, financial controls, and risk management that would
affect the Company’s ability to achieve its objectives. Nevertheless, the results of
the audit work identified opportunities for improvement and enhancement in
certain aspects of these systems. Appropriate corrective action plans have been
agreed with executive management, and the Audit Committee will continue to
monitor the implementation of these plans on a periodic basis in coordination
with the Company’s Executive management and the Board of Directors.

It should be noted that audit activities are generally conducted on a sampling basis
and, therefore, cannot provide absolute assurance regarding the effectiveness of
internal control, financial control, and risk management systems. Furthermore,
such systems, regardless of the quality of their design and effectiveness of
implementation, cannot provide absolute assurance regarding the Company’s

ability to achieve its objectives.
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Yours sincerely, with highest appreciation and respect

Bzl fid sy

Audit Committee Chairman

JUNIET PN TSN S

Abdulaziz bin Ibrahim Al-Nowaiser
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Date: 16 April 2026
To the shareholders of Maharah Human Resources
Company

Subject: Notification from the Board of Directors to the
General Assembly Meeting

With reference to article (71) of the Companies law,
would like to inform you that during the fiscal year 2025,
Based on the authorization granted by the Ordinary
General Assembly on June 25, 2026, The Maharah Human
Recourses Company has entered into a number of
business transactions and contracts in which some of the
Board members have interest (Direct or Indirect) as per
the attached report. Such contracts and transactions were
executed in accordance with the relevant regulations.

The contracts and transactions have also been disclosed as
part of the Company's Annual Report for the year 2025 as
per legal requirements noting that the company in such
transactions follows the same terms and commercial
principles followed with third parties, without any
preference.

In this regard, the Board recommends to the General
Assembly, approving the continuation of these
transactions as per the details included in the attached
Appendix.

Also, as per the relevant regulations, we have requested
the company's External Auditor to issue a report on the
subject transactions presented to the Shareholders
General Assembly which is attached along with the
agenda of the AGM.
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Company Name

Type of

Interest

Transaction value:

“Saudi Riyal”

Type of

Transaction

(g:.

Name of Board
Member,
Committee
Member, or

CEO (If any)

Sulaiman bin Nasser

(e

é)LMod S i
dpiull ajlgoll
Maharah Human
Resources Company

Term of

Contract

) . Provision of 2 Years, renews
Saudi Medical System Indirect 5,365,175 Al-Hatlan / Sulaiman bin
manpower services automatically.
Abdulaziz Al-Zabin
Abdullah bin Sulaiman
X Provision of 2 Years, renews
Care Shield Holding Company Indirect 11,648,325 Al-Amro / Sulaiman bin
manpower services automatically.
Nasser Al-Hatlan
Osoul Al-Mutakamela Real Estate Provision of Abdulaziz bin Ibrahim
Indirect 5,097,226 Three years
Company manpower services Al-Nowaiser
Maven Insights Gulf Business Provision of Khaled Abdulrahman 1-1-2025 Uniil 6-3-
Indirect 147,200
Services Company manpower services Al-Khudairi 2025
Two years,
Provision of Abdulaziz bin Ibrahim
National Water Company Indirect 4,369,981 renewable
manpower services Al-Nowaiser
automatically
One year,
. Provision of Abdullah bin Sulaiman
Kingdom of Beauty Company Indirect 679,070 renewable
manpower services Al-Amro
automatically
Arabian Company for the
R Provision of One year,
Manufacture of Medical Products 552,048
Indirect manpower services renewable
(Enayah) Abdullah bin Sulaiman automatically
Al-Amro
- . T ,
Abdulaziz Eidah AlKathiry Auto Provision of woyears
Direct 65,056 Abdulaziz Eidah Alkathiry renewable

Spare Parts Est.

manpower services

automatically
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