
 

 
 

Agenda of the General Assembly: 

1) Review and discuss the Board of Directors' report for the financial year ended 

31/12/2025.  

2) Voting on the auditor's report for the financial year ended 31/12/2025. 

3) Review and discuss the financial statements for the financial year ended 31/12/2025. 

4) Voting on the appointment and determining fees of the external auditor for the Company 

from among the nominees, based on the recommendation of the Audit Committee, to 

examine, review and audit the Company's financial statements for the second, third and 

annual quarters of the fiscal year 2026 and the first quarter of the fiscal year 2027.  

5) Voting on the business that will be carried out during the fiscal year 2026 between the 

Company and  Yale Arabia Company for Industry, Commerce and Contracting Ltd., in 

which Board Member Mr. Ali Hussein bin Barman Al-Yami has a direct interest in it for sale 

of cement worth 12.5 million riyals as per customer needs with same conditions and prices 

that the company follows with its other customers.   

  

6) Voting on the business that will be carried out during the fiscal year 2026 between the 

Company and AMAK Mining Company, in which Mr. Majid bin Ali Hussein bin Musallam 

has a direct interest in it for sale of cement worth 6 million riyals as per customer needs with 

same conditions and prices that the Company follows with its other customers. 

7) Voting on the business that will be carried out during the fiscal year 2026 between Wasl 

Al-Janoub Land Transport Company, a subsidiary of Najran Cement Company and AMAK 

Mining Company, in which Mr. Majid bin Ali Hussein bin Musallam has a direct interest 

for providing land transportation services according to the customer's needs worth 8 million 

riyals as per customer needs with same conditions and prices that the Company follows 

with its other customers  

8) Voting on delegating the powers to the Board of Directors as stipulated in paragraph (1) 

of Article Twenty-Seven of the Companies Law, for a period of one year from the date of 

approval of the Ordinary General Assembly or until the end of the session of the delegated 

Board of Directors, whichever is earlier, in accordance with the conditions contained in the  

Executive Bylaws of the Companies Law for listed joint stock Companies.   

9) Vote on authorizing the Board of Directors to distribute interim dividends to shareholders 

on a semi -annual or quarterly basis for the financial year ending on 31-12-2026. 
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Report of the Audit Committee Submitted to 
the Ordinary General Assembly 

For the Financial Year Ending on 31 December 
2025 

 
Dear Najran Cement Company Respected 
Shareholders:  
 
The Audit Committee of Najran Cement Company (“the 
Company”) is considered one of the Committees 
emanated from Board of Directors (“the Board”) which 
was formed under the resolution of the board of directors 
dated 21/08/2025, as follows:  
  

1) Waleed Ahmed Bamarouf               Chairman 
2) Abdullah Jaber Al-faifi                      Member 
3) Hussain Ahmed Qahat                     Member 
4) Abdulelah Naser Al-Harourah          Member  
5) Nabeih Fakhry Al-Jehani                 Member  

 
The Audit Committee has been assigned the supervisory 
and control tasks in the Company including but not limited 
to ensuring the independence and efficiency of internal and 
external audits, reviewing reports and submit 
recommendation and reports on its activities periodically to 
the Board.  
Based on Article (88) of the corporate governance 
regulations issued by the Capital Market Authority, the 
Audit Committee (“the Committee”) is pleased to submit 
its report containing important activities to the respected 
shareholders as follows:  
 
Frist: Financial Statements and Internal and External 
Auditors:  

• Review the proposal for the appointment of the 
external auditor for the financial year 2025 and 
selecting the best among them.  

• Approval of recommendations to the Board of 
Directors and General Assembly to appoint the 
external auditor for the financial year 2025. 

• Review of external auditor’s audit plan for annual 
review.  

• Studying the preliminary and annual financial 
statements and discussing them with the 
Company’s management and external auditor and 
providing opinions, observations and 
recommendations before submitting it to the 
Board.  

• Study of the accounting policies being followed 
and express opinions and observations thereon to 
ensure their compatibility with the nature of the 
Company’s activities and its compliance of 
implementing in implementing the International 
Financial Standard (IFRS).  

 لجنة المراجعة المقدم للجمعية العامة العاديةتقرير 
 م 5202ديسمبر  31عن السنة المالية المنتهية في  

 
 

 الموقرين    السادة مساهمي شركة أسمنت نجران
 

إحدى اللجان   )"الشركة"(تعتبر لجنة المراجعة في شركة أسمنت نجران 
من والتي تم تشكيلها بقرار  )"المجلس"(المنبثقة عن مجلس الإدارة 

 على النحو التالي: وذلك م 21/08/2025 بتاريخ مجلس الإدارة
 

 ارئيس                        وليد بن أحمد بامعروف (1
 عضوا           عبدالله بن جابر الفيفي                  (2
 عضوا         حسين بن أحمد قحاط                     (3
 عضوا          عبد الإله بن ناصر الحرورة   (4
 عضوا                     نبيه بن فخري الجهني    (5

 
أوكلت للجنة المراجعة المهام الإشرافية والرقابية في الشركة والتي منها  
على سبيل المثال لا الحصر التأكد من إستقلالية وكفاءة المراجعة الداخلية  

ومناقشة التقارير ورفع توصياتها وتقارير عن أنشطتها بصفة   والخارجية
 دورية إلى المجلس. 

 
هيئة ركات الصادرة من الشمن لائحة حوكمة  (88تطبيقا  لأحكام المادة )

أن تتقدم لمساهمي الشركة   )"اللجنة"(يسر لجنة المراجعة  السوق المالية
 الموقرين بتقرير يتضمن أهم انشطتها وذلك على النحو التالي:     

 
   :القوائم المالية والمراجعين الخارجييناولاً : 

مراجعة العروض الخاصة بتعيين المراجع الخارجي للعام المالي  •
 م وأختيار الأفضل من بينها. 2025

إعتماد التوصية لمجلس الإدارة والجمعية العامة العادية بتعيين  •
 م.2025مراجع الحسابات الخارجي للعام المالي 

مراجعة خطة المراجع الخارجي للمراجعة السنوية للعام المالي   •
 م. 2025

دراسة القوائم المالية الأولية والقوائم المالية السنوية ومناقشتها مع  •
إدارة الشركة ومراجع الحسابات الخارجي وإبداء الرأي  

والملاحظات والتوصيات اللازمة بشأنها قبل عرضها على مجلس 
 الإدارة. 

دراسة السياسات المحاسبية المتبعة وإبداء الرأي والملاحظات فيها  •
للتأكد من ملائمتها مع طبيعة أنشطة الشركة وإلتزامها بتطبييق  

 معايير المحاسبة الدولية المعتمدة. 
دراسة ومناقشة الملاحظات الواردة بتقارير مراجع الحسابات  •

 الخارجي للشركة ومتابعة ما تم بشأنها من مستجدات.  
 المراجعة والتوصية بإعتماد القوائم المالية الربع سنوية والسنوية.  •
( مع  Management Letterعلى خطاب الإدارة ) الإطلاع •

 م. 31/12/2024المراجع الخارجي عن السنة المالية المنتهية في 
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• Study and discuss the notes contained in the 
report of the Company’s external auditor and 
follow up on developments related to them.  

• Review and recommend approval of quarterly and 
annual financial statements.  

• Review Management Letter with the external 
auditor for the financial year ending 31-12-2024. 

  
Second: Internal Audit:  

• Review the internal auditor action plan for the year 
2026.  

• Review the periodic report of the internal audit, 
evaluating the achievements made and the 
developments in the following up the result of the 
audit work on a quarterly basis.  

• Evaluate the extend of management’s response to 
the observations and recommendations of the 
internal auditor.  

 
Third: Other Activities:  

• Reviewing proposed contracts and transactions 
with related parties and making recommendations 
to the Board of Directors in this regard. 

• Review and discuss risk assessment and 
management. 

 
Fourth: Audit Committee Meeting for the year 2025:  
The Committee has held (6) six meetings during the 
financial year 2025.  
 
 
Fifth: Conclusion:  
Based on the reports submitted to the Committee by both 
external and internal auditors, the Audit Committee has not 
identified any material findings that could impact the 
Company’s operations. Furthermore, the Committee is of 
the opinion that the internal control and risk management 
systems have been properly designed and effectively 
implemented. 
 
 
 
Date: 25 March 2026 
 
 
 
 
 
Waleed Ahmed Bamarouf  
Chairman of the Audit Committee 

 
 
 
 
 
 

 :   المراجعة الداخليةثانياً : 
مراجعة خطة عمل المراجع الداخلي شركة كي بي أم جي الفوزان   •

للعام المالي   KPMGوشركاه محاسبون ومراجعون قانونيون 
  .م2026

مراجعة التقريرالدوري للمراجعة الداخلية وتقييم الإنجازات المحققة   •
 وتطورات متابعة نتائج أعمال المراجعة بشكل ربع سنوي. 

 تقييم مدى استجابة الإدارة لملاحظات وتوصيات المراجع الداخلي.   •
 

   أنشطة أخرى:ثالثاً : 
مراجعة العقود والمعاملات المقترحة مع الأطراف ذات العلاقة   •

 ورفع التوصيه لمجلس الإدارة بشأنها. 
 .  تقييم كفاية تطبيق أعمال إدارة المخاطرومناقشة  •
 
 

   م:5202إجتماعات اللجنة عن عام رابعاً : 
  م.2025إجتماعات خلال العام المالي  تةس( 6عقدت اللجنة )

 
 

 : الخاتمة:خامساً 
بناء  على ما تم عرضه على اللجنة من تقارير المراجعين الخارجيين 

ملاحظات  ةأيفي تلك التقارير لا ترى   ، فان لجنة المراجعة والداخليين
وإدارة    الداخلية الرقابةنظم أعمال الشركة وان سير  على  تؤثر جوهريـة 

 .بفعالية اعلى أسس سليمة ويتم تنفيذه هاتم إعدادالمخاطر قد 
 
 
 

 م 2026مارس  25التاريخ:  
 
 
 
 

 وليد بن أحمد بامعروف  
 رئيس لجنة المراجعة

  



















05/04/2026 
To the Shareholders of Najran Cement Company  

Based on requirements of Article 71 of the Companies Law, the Board of Directors, when it convenes, shall disclose to the Ordinary General Assembly about the transactions and contracts in which one 
of the members of the Board has a direct or indirect interest.  

Accordingly, the Board of Directors would like to inform the respected assembly that the business and contracts with related parties that were made for the Company's account during the year 2025 are 
according to the following schedule:  

Expected transaction 
value for the year 2026 

Transaction value 
for the year 2025 

Nature of dealing Nature of the relationship Name of the Board 
Member 

Related party S.No 

SAR 12,500,000 Nil 

Selling cement with same 
conditions and prices that the 
company follows with its other 
customers according to the 
customer's need. 

A member of the Board of Directors and one of the 
Partners of Yale Arabia Company for Industry, 
Commerce and Contracting. Owns 50% share in the 
Company and he is the Director of the Company 

Mr. Ali bin Hussein bin 
Barman Al-Yami 

 Yale Arabia Company 
for Industry, Commerce 
and Contracting 

1 

SAR 6,000,000 Nil 

Selling cement with same 
conditions and prices that the 
company follows with its other 
customers according to the 
customer's need. 

Member of the Board of Directors of the 
Company and having membership in Board of 
Directors of Almasane Alkobra Mining 
Company. 

Mr.  Majed Ali Hussein 
Bin Musallam 

Almasane Alkobra 
Mining Company 

2 

SAR 8,000,000 Nil For providing land transportation 
services by its subsidiary Company, 
Wasl Janub Land Transportation 
Company with same conditions and 

Member of the Board of Directors of the 
Company and having membership in Board of 
Directors of Almasane Alkobra Mining 
Company. 

Mr.  Majed Ali Hussein 
Bin Musallam 

Almasane Alkobra 
Mining Company 

3 



prices that the Company follows 
with its other customers. 

Please accept our sincere greetings and appreciation, 

 Members of the Board of Directors 

Board Member  
Abdullah bin Jaber Al-Fifi   

Board Member  
Abdullah bin Mansour Al-Shuqair 

Board Member  
Hussein bin Ahmed Qahat   

Board Member 
Majid Bin Ahmed Al-Suwaigh  

Board Member 
Ali Bin Hussein Berman Alyami 

Board Member  
Ziyad Bin Ibrahim Al-Jard 

Vice Chairman  
Mr.  Majed Ali Hussein Bin 

Musallam  

Chairman of the Board of 
Directors 

Fahd bin Abdullah Al-Rajhi  

Mobile User
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