






Schedule of solvency requirements as per Article 17.3 of Implementing Regulations of the 
Companies Law for Listed Joint Stock Companies issued by the Capital Market Authority 
(“CMA”) 

A) Summary of assets and liabilities including contingent liabilities 

Assets Liabilities Contingent 
Liabilities 

Net Assets Estimated 
cost of 
shares* 

Surplus 
assets 

A B C D= A-B-C E F= D-E 

119,155,806 15,322,888 10,357,266 93,475,652 5,586,000 87,889,652 

* 420,000 shares multiplied by market price of share SAR 13.3 / share based on 07 April 2026. 

B) Working capital sufficiency 

Maximum period to complete share buy -
back transaction 

Average working capital for 12 months 
following the date of completion of share 
buyback transactions* 

28 April 2027** 85,175,078 

* Average of net operating working capital is calculated based on the budgeted figures shared 
by the management. 

** Maximum period of 12 months from the expected date of general assembly meeting which 
is expected to be held on 28 April 2026. 

C) Treasury shares 

At 31 December 2025 i.e., date of latest reviewed consolidated financial statements 

Before Buy Back 

Amount of treasury shares 
held (A) 

Retained earnings (B) Excess of retained earnings 
(C = B - A) 

- 69,207,918 69,207,918 

 

After Buy Back 

Amount of treasury shares 
held (A) 

Retained earnings (B) Excess of retained earnings 
(C = B - A) 

5,586,000 69,207,918 63,621,918 

 

 

 

Adham Gari  Omar AlKhateeb 
CEO and MD  VP of Finance and Shared Service 



We acknowledge and understand that its our responsibility to provide PKF with: 

 

a. Access to all information about which management is aware that is relevant to the 

preparation of the deliverables such as records, documentation and other matters; 

 

b. Additional information that we may request from management for the purpose of the 

professional services; and 

 

c. Unrestricted access to persons within the management from whom we determine it is 

necessary to obtain evidence. 

 

We are also responsible for ensuring that the information provided to PKF during the course 

of the engagement:  

 

(i) is procured from legitimate sources/channels, 

 

(ii) is accurate and true, complete and fully and fairly disclosed and 

 

(iii) that no material information is omitted, which could make such information untrue, 

inaccurate or misleading. 

 

 

 

 

 

 

 

 

 

 

 

Adham Gari  Omar AlKhateeb 
CEO and MD  VP of Finance and Shared Service 

 


