g-Saljla

JAZADCO

Iltem number (4) @) aidl
eliy gunidyall g go &S pidll Ablus galja gusi aile dygnill
(G402aig daljag paal dlig «aealjall Ginl aungi wnle
wllall @ladl (o wngiwllg Gllillg enilill gupll aullall @ilgall
asleil a1anig @2027 wnllall alll ga Jalll uHlg @2026

Voting on the appointment of the company's auditors from
the candidates based on the recommendation of the Audit
Committee, for the examination, review, and auditing of the
financial statements for the second and third quarters and
the annual fiscal year 2026, and the first quarter of the

financial year 2027, and determining their fees
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Recommendation of the audit committee to the general assembly of Jazan

Development and Investment Company to select the external auditor

According to the invitation addressed to a number of auditor's
offices to submit their bids to review the financial statements of
Jazan Development and Investment Company (JAZADCO) for the
second, third quarter and final statement of 2026 and the first
quarter of 2027, as required by the audit committee regulations
and the Capital Market Authority Regulations Accordingly, the

offers sent by these offices were reviewed.

After reviewing the submitted offers and studying the submitted
offers, the Committee recommended to the Board of Directors to

submit to the General Assembly of the shareholders of JAZADCO
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the selection of one of the following auditors:
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Note The offers are exclusive of VAT, travel, and accommodation expenses
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Voting on the works and contracts concluded with related parties
between the company and the National Aquaculture Group
(NAQUA), in the amount of (358,408) Saudi riyals during 2025, in
which the former member of the Board of Directors, Dr. Abdullah Ali
Aldubaikhi, has an indirect interest, the nature of the transaction is
the purchase of feed requirements and raw materials. In accordance

with the prevailing commercial terms and without any preferential

=) ? terms
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Reporting to the Board of Directors of the Association regarding the business and contracts in which there is a direct or indirect

interestor indirect interest of the board member for the Fiscal Year Ended 31/12/2025

To: Shareholders of Jazan Development and Investment Company

Dear Sirs,

In accordance with Article (71) of the Companies Law, a member of the Board of
Directors must Immediately become aware of any interest, whether direct or indirect,
in business and contracts that are for the company's account, he must inform the
Board of Directors .This notification shall be recorded in the minutes of the Board's
meeting when it meets . This member may not participate in voting on the decision
thatiis issued in this regard in the Board and General Assemblies. The Board shall
report inform the General Assembly when it convenes about the works and contracts
in which the in which the board member has a direct or indirect interest .The report
shall be accompanied by a special report from the company's auditor prepared in

accordance with the auditing standards adopted in the Kingdom of Saudi Arabia.
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The following is a list of the works and contracts: (155) dm tbﬂ“w byl s enl) debadll 30
NESNPIE I (ROVSEINS) el dagls
Dealing party National Aquaculture Group (NAQUA) 0,358,408 - | ‘
S , RESIMAF A
Contract Nature Purchase of feed supplies and raw materials gy f S
L,452,726 Aoialf ald!
Amount used 358,408 SAR G db bbl
Approved amount 452,726 SAR Sgredl @ Bl 2Ll Log 2 I ooy
Conditions Prevailing commercial conditions in the market e on e /o538 Ll 815 udms gune | @3Mall B !
Name of the Geadl B
Former member Dr. Abdullah Ali Aldubaikhi
relationship party %gé:';
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Limited assurance report on the declaration submitted by the Chairman of the Board of Directors

To the shareholders of
Jazan Development and Investment Company
A Saudi Joint Stock Company

We have undertaken a limited assurance engagement in respect of the accompanying declaration of related party transactions
for the year ended 31 December 2025, pertaining to Jazan Development and Investment Company (the “Company”) prepared by
the Chairman of the Board Directors of the Company in accordance with the applicable criteria mentioned below to comply with
the requirements of Article 71 of the Regulations for Companies (the "Declaration").

Subject matter
The Subject Matter for our limited assurance engagement is the Declaration prepared by the management of the Company and
approved by the Chairman of the Board of Directors as attached to this report and submitted to us.

Criteria

The applicable Criteria is the requirement of Article 71 of the Regulations for Companies issued by the Ministry of Commerce
which states that any member of the Board of Directors (the "Board") with any interests, both directly or indirectly, in the
transactions or contracts made for the account of the Company shall declare such interests for the approval of the general
assembly of the Company. The Board member must notify the Board of such interests and excuse himself in vote by the Board to
approve such transactions or contracts. The Chairman of the Board will notify the general assembly of transactions and contracts
in which a member of the Board has a direct or indirect interests.

Management’s responsibility

The management of the Company is responsible for the preparation of the Declaration in accordance with the Criteria and
ensuring its completeness. This responsibility includes the design, implementation and maintenance of internal controls relevant
to the preparation of the Declaration that is free from material misstatement, whether due to fraud or error.

Our independence and quality control

We have complied with the independence requirements of International Code of Ethics for Professional Accountants (including
International Independence Standards) that is endorsed in the Kingdom of Saudi Arabia (the “Code”), and the ethical requirements
that are relevant to our limited assurance engagement in the Kingdom of Saudi Arabia, which includes independence and other
requirements founded on fundamental principles of integrity, objectivity, professional competence and due care, confidentiality
and professional behavior.

The firm applies International Standard on Quality Management 1 (ISQM 1), endorsed in the Kingdom of Saudi Arabia, which
requires the firm to design, implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory requirements.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the Declaration based on the procedures we have performed
and the evidence we have obtained. We conducted our limited assurance engagement in accordance with International Standard
on Assurance Engagements 3000 (Revised), 'Assurance Engagements Other Than Audits or Reviews of Historical Financial
Information’, as endorsed in the Kingdom of Saudi Arabia. This standard requires that we plan and perform this engagement to
obtain limited assurance about whether anything has come to our attention that causes us to believe that the Company has not
complied, in all material respects, with the applicable requirements of Article 71 of the Regulations for Companies in the
preparation of the Declaration for the year ended 31 December 2025.

The procedures selected depend on our judgment, including the assessment of risks such as failure of systems and controls,
whether due to fraud or error. In making those risk assessments, we consider internal controls relevant to the Company's
compliance with the requirements of Article 71 of the Regulations for Companies in the preparation of the Declaration. Our
procedures included examining, on a test basis, evidence supporting systems and controls in respect of the preparation of the
Declaration in accordance with the requirements of Article 71 of the Regulations for Companies.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited assurance conclusion.
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Limited assurance report on the declaration submitted by the Chairman of the Board of Directors (Continued)

Summary of work performed
We planned and performed the following procedures to obtain limited assurance over the Company's compliance with the
requirements of Article 71 of the Regulations for Companies in the preparation of the Declaration:
o Discussed with the management the process for obtaining business and contracts by any of the Board members with the Company.
e Obtained the accompanying Declaration that includes the list of all transactions and agreements entered into by any of the
Board members of the Company, either directly or indirectly, with the Company during the year ended 31 December 2025.
e Reviewed the minutes of the Board meetings that indicate that the Board member notified the Board on the transactions
and agreements entered into by the Board member during the year ended 31 December 2025; and further that the concerned
Board member did not vote on the resolution issued in this regard at the meetings of the Board.
e Reviewed the consistency of the transactions and agreements included in the Declaration with the disclosure in Note (22) to
the audited consolidated financial statements for the year ended 31 December 2025.

Inherent limitations

Our procedures regarding systems and controls relating to the preparation of the Declaration in accordance with the requirements
of the Article 71 of the Regulations for Companies are subject to inherent limitations and, accordingly, errors or irregularities may
occur and not be detected. Furthermore, such procedures may not be relied upon as evidence of the effectiveness of the systems
and controls against fraudulent collusion, especially on the part of those holding positions of authority or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under ISAE 3000 (Revised),
as endorsed in the Kingdom of Saudi Arabia. Consequently, the nature, timing and extent of the procedures outlined above for
gathering sufficient appropriate evidence were deliberately limited relative to a reasonable assurance engagement, and therefore
less assurance is obtained with a limited assurance engagement than for a reasonable assurance engagement.

Our procedures did not constitute either an audit or a review made in accordance with International Standards on Auditing or
International Standards on Review Engagements, as endorsed in the Kingdom of Saudi Arabia, and, accordingly, we do not express
an audit opinion or a review conclusion in relation to the adequacy of systems and controls around the preparation of the
Declaration.

This conclusion relates only to the Declaration for the year ended 31 December 2025 and should not be seen as providing
assurance as to any future dates or periods, as changes to systems or controls may alter the validity of our conclusion.

Limited assurance conclusion

Based on our work described in this report, nothing has come to our attention that causes us to believe that the Company has not
complied, in all material respects, with the applicable requirements of Article 71 of the Regulations for Companies in the
preparation of the Declaration of related party transactions for the year ended 31 December 2025.

Restriction of use

This report, including our conclusion, has been prepared solely upon the request of the management of the Company, to assist
the Company and its Chairman of the Board of Directors in fulfilling their reporting obligations to the General Assembly in
accordance,with Article 71 of the Regulations for Companies. The report should not be used for any other purpose or to be
distributed/to or otherwise quoted or referred to, without our prior consent to any other parties other than the Ministry of
Commerge/ Gapital Market Authority and the shareholders of the Company.

, Alfahad and Alhajjaj Professional Services

Certified Public Accountant ’
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License No (562) asigall ClylidLual

Riyadh, Kingdom of Saudi Arabia Alzoman, Alfahad & Athajjaj
Professional Services

Date: 17 Dhu al-Hijjah 1447 ===
Corresponding to: 3 June 2026
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Voting on the participation of the member of the Board of
Directors, Mr. Jaber Mohammed Alsahli, in a business

competing with the company's business
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Notification from the Board of Directors of Jazan Development and Investment Company to the General Assembly Regarding

Competing Activities by a Board Member

Competing Activities: Jazan Development and Investment Company takes
into consideration potential conflicts of interest and competing activities,
whether direct or indirect, by members of the Board of Directors or senior
executives and takes the necessary measures in accordance with the
relevant laws and regulations. In this regard, the Company would like to
clarify to the General Assembly that the case set out below was previously
presented and duly licensed for the previous year. Since such license
requires renewal for the new year, and no material change has been
reported in the nature of the case, the Company is presenting it to the

General Assembly to request renewal of the required license, as follows:

The Board member involved in activities that may compete with the

Company is: Mr. Jaber Mohammed Alsahli - Board Member

Nature of the Competing Activities: Competition through his direct
participation and participation is represented in the ownership and
management of Tharawat Seas Company, a limited liability company
specialized in fish production and has a shrimp production license under
construction. This activity is a competitor to the shrimp farming activity of

Jazan Development and Investment Company.

ool Y 15 Lty dpaal] bl WS4 o) ¢ awdld) Jlesi
Jeb oo Bpaldl e ol Byaldl elsw Alaimll 2wslill Jlesly Jlall
e ik Loy oA e Lol sty ccmpilpanall LS of Bla¥1 (udome linel
Laazll mangs ol 48,81 053 coladl e 39 A8Mall cild slsllly Aalas¥l
PESAOES [P VSIS PSRN [ PR ISV UM E [ BSOS (1B I P |
ezl alall saamall Cdlty pas A1 ol Cumg «Galad) pladl e Lelia
Loyad 3850l old ALl dapls (8 Gra9> aidT 5290 iy Lo 30 s

(Y sl e ell3g alladl s All s llad Roladl Lpnezell e

Ot ile /3Ll 15 38, a01 bl Leld (e Jlesl § LIAALN ginall

Byl¥! ulzms guine - eud! omms
4S)liny diealun IS o Awdldl Jier dwdld) Jlee¥! daub
P9 «lowdll Lpsgaadl Hlmdl gy 3858 8ylsly 1Sl 3 Byilie Aaslay
¥ das) Loty Alewdll 7 1) § Suasasio 5agims Adghue I3 4S54
Ol gl bl Lidle LLadl) lia asy sLad¥l e ologydl

Sledilad g enild ¢l S, 8T dalall
God bless... 33gl! dily
-- i _ A1 X1
e coail P ¢
8yloy! Ldza sy ol e (e ] / 3Lt | 1
e a 8y1o¥) ke sty s Sleell s o olyd / 3Ll | 2
L
6”_—’_\_ By1o¥! pulme gine LA e ¢ ollaleo / 3Ll | 3
@ 8y10¥) (ulza guns 9l @@= (e doze / 3l | 4
! 51 3¥1 Lulzee gsnc Meadl enl 0 S5/ 3wl | 5
8ylo¥) Ll guine Aoy I diifie o dozma / 3Ll | 6
- /‘—j

=

Jazan Development& Investment Co. 3177 Prince Mohammed bin Nasser Rd, Ashati, lazan B2812-6410, KSA | 3177 ayagaul! aupall aSlaall o 82812 - 64101k dnbldul ol gy 2030 poll §iLb | jleiiwllg aaill gljlo aspn

C.R: 5900005403 Tel: +966 17 3222162

Tel: 920004119

Email: info@jazadco.com.sa www.jazadco.com.sa



