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Proposed Amendment Current Bylaw 

CHAPTER II: CAPITAL AND SHARES CHAPTER II: CAPITAL AND SHARES 

Article (9) – Capital of the Company Article (9) – Capital of the Company 

The company's issued capital is set at sixteen billion, seven hundred nine million, 

nine hundred ninety-nine thousand, nine hundred eighty Saudi Riyals SAR 

(16,709,999,980) twenty-one billion, nine hundred seventy-three million, six 

hundred forty-nine thousand, nine hundred eighty Saudi Riyals (SAR 

21,973,649,980.0), divided into 2,197,364,998 nominal shares of different classes, 

as follows: 

Share Type Share Class Number of Shares Share Value 

(SAR) 

Ordinary Class A 1,671,000,000 10.0 6.85 

Ordinary Class B 526,364,998 10.0 

 

The amount paid in cash from the issued share capital is sixteen billion, seven 

hundred nine million, nine hundred ninety-nine thousand, nine hundred eighty 

Saudi Riyals SAR (16,709,999,980) twenty-one billion, nine hundred seventy-three 

million, six hundred forty-nine thousand, nine hundred eighty Saudi Riyals (SAR 

21,973,649,980.0), and the cash contributions paid towards the issued capital have 

been deposited with a licensed bank. The rights and restrictions of each class: 

[…] 

The company's issued capital is set at twenty-one billion, nine hundred seventy-three 

million, six hundred forty-nine thousand, nine hundred eighty Saudi Riyals (SAR 

21,973,649,980.0), divided into 2,197,364,998 nominal shares of different classes, as 

follows : 

Share Type Share Class Number of Shares Share Value 

(SAR) 

Ordinary Class A 1,671,000,000 10.0 

Ordinary Class B 526,364,998 10.0 

 

The amount paid in cash from the issued share capital is twenty-one billion, nine 

hundred seventy-three million, six hundred forty-nine thousand, nine hundred eighty 

Saudi Riyals (SAR 21,973,649,980.0), and the cash contributions paid towards the 

issued capital have been deposited with a licensed bank. The rights and restrictions of 

each class 

[…] 

 

Article (10) – Subscription to Shares 
Article (10) – Subscription to Shares 

The Shareholders have subscribed in the entire capital of the Company 

(16,709,999,980 SAR) (21,973,649,980.0 SAR) and have paid for its entire value. 

The Shareholders have subscribed in the entire capital of the Company 

(21,973,649,980.0 SAR) and have paid for its entire value. 

 

 


