Agenda of the Rabigh Refining and Petrochemical Company

extraordinary general assembly meeting which includes the
increase of the Company’s capital (first meeting)
Monday 07\04\1447H (corresponding to 29\09\2025G)

To vote on the Company’s capital increase from sixteen billion,
seven hundred and ten million (SAR 16,710,000,000) Saudi
Riyals divided into one billion, six hundred and seventy-one
million (1,671,000,000) ordinary shares, with a nominal value of
ten (SAR 10) Saudi Riyals per share, to twenty-one billion, nine
hundred and seventy-three million, six hundred and forty-nine
thousand, nine hundred and eighty (SAR 21,973,649,980) Saudi
Riyals, representing a thirty-one point five percent (31.5%)
increase in the Company’s current capital, divided into (i) one
billion, six hundred and seventy-one million (1,671,000,000)
class A ordinary shares (the “Class A Shares”), and (i) five
hundred and twenty-six million, three hundred and sixty-four
thousand, nine hundred and ninety-eight (526,364,998) class B
ordinary shares (the “New Shares” or “Class B Shares”), in
exchange for cash, allocated to Saudi Arabian Oil Company
(“Saudi Aramco”) and Sumitomo Chemical Company, Limited
(“Sumitomo”, and together referred to as the “Founding
Shareholders”), without eligibility date given the allocation, by
way private placement to the Founding Sharecholders, and
without listing such shares (the “ Capital Increase”), including
to vote on the following matters related to the Capital Increase:
A. the rationale for the Capital Increase is for the Company to
use the proceeds to partially prepay the Phase II Project
facilities and the equity bridge loans, in order to reduce the
Company’s debt levels in line with its vision for a sustainable
capital structure;
B. the terms of the Subscription Agreement between the
Company and the Founding Shareholders dated 30 August
2025;
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the suspension of any of the existing shareholders’ pre-
emptive rights to subscribe for the New Shares;

. the amendment of Article (6) of the bylaws, which relates to

the capital (attached);

the addition of a new article to the bylaws, which relates to
the Class A Shares (attached);

the addition of a new article to the bylaws, which relates to
the Class B Shares (attached);

the amendment to Article (8) of the bylaws, which relates to
the shares classes (attached);

. the amendment to Article (12) of the bylaws, which relates

to the increase of the capital (attached);

the amendment to Article (29) of the bylaws, which relates
to the manner of convening general assemblies (attached);
the amendment to Article (31) of the bylaws, which relates
to the quorum of the ordinary general assembly (attached);
the amendment to Article (32) of the bylaws, which relates
to the quorum of the extraordinary general assembly
(attached);

the amendment to Article (33) of the bylaws, which relates
to the voting rights (attached);

the addition of a new article to the bylaws, which relates to
the Class B Shares special general assemblies (attached);

. the amendment to Article (43) of the bylaws, which relates

to the distribution of profits and reserves formation
(attached); and

. the delegation of the Company’s Board of Directors to take

all necessary actions in relation to the Capital Increase, the
Class B Shares issuance and the Subscription Agreement,

provided that the aforementioned amendments come into effect
after the Capital Increase completion.
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10.

To vote on the amendment to Article (34) of the bylaws, which
relates to resolutions (attached).

To vote on the amendment to Article (27) of the bylaws, which
relates to the ordinary general assembly (attached).

To vote on the amendment to Article (15) of the bylaws, which
relates to the termination of membership (attached).

To vote on the addition of a new article to the bylaws, which
relates to the information sharing (attached).

To vote on the amendment to Article (17) of the bylaws, which
relates to the powers of the Board of Directors (attached).

To vote on the amendment to Article (26) of the bylaws, which
relates to the general assembly (attached).

To vote on the removal of Article (30) of the bylaws, which
relates to the record of attendance at the meetings of the general
assembly (attached).

To vote on the removal of Article (45) of the bylaws, which

relates to the distribution of dividends for preferred shares
(attached).

To vote on the amendment to Article (47) of the bylaws, which
relates to the derivative action (attached).
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