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The Agenda of the Extraordinary General Assembly Meeting for ACWA POWER Co. shareholders the first ordinary
general assembly meeting, which is scheduled to be held via modern technology means, at 18:45 on Sunday
15/06/2025AD corresponding to 19/12/1446 AH.
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Meeting Agenda Jues ) g2

1

Voting on the appointing Company’s external Auditor
among the candidates based on the Audit Committee’s
recommendation. The appointed auditor shall
examine, review and audit the (second, third, and
fourth) quarter and annual financial statements of the
fiscal year 2026G, the (first, second, third, and fourth)
quarter and annual financial statements of the fiscal
year 2027G, the (first, second, third, and fourth)
quarter and annual financial statements of the fiscal
year 2028G and the first quarter of the fiscal year
2029G and the determination of the auditor's fees.
(Attached)
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1

Voting on the amendment of Article (No.1) of the
Company’s bylaws related to the incorporation.
(Attached)

(B380) 38,4l (ugaaly Aalazlly

Voting on the amendment of Article (No.2) of the
Company’s bylaws related to the name of the
company. (Attached)

(330) 25,401 ool 2alaally

Voting on the amendment of Article (No.3) of the
Company’s bylaws related to object of the company.
(Attached)
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Voting on the amendment of Article (No.5) of the
Company’s bylaws related to the head office.
(Attached)
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Voting on the amendment of Article (No.6) of the
Company’s bylaws related to the company duration.
(Attached)
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Voting on the amendment of Article (No.7) of the
Company’s bylaws related to capital. (Attached)
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Voting on the amendment of Article (No.8) of the
Company’s bylaws related to the Subscription and
Shares. (Attached)
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Voting on the amendment of Article (No.18) of the
Company’s bylaws related to the management.
(Attached)
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Voting on the addition of the Article related to the
powers of the board of directors. (Attached)
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Voting on the amendment of Article (No.21) of the
bylaws related to the Powers of the Board of Directors.
(Attached)
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Voting on the amendment of Article (No.22) of the
Company’s bylaws related to the remuneration of the
members of the Board and executive committees.
(Attached)
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maximum of One million one hundred ninety
thousand (1,190,000) shares for the purpose of
allocating them to the Employees Stock Incentive
Program, the purchase will be financed through the
company own resources, provided that the Board of
Directors is authorized to complete the purchase
within a maximum period of eighteen months from
the date of the resolution of the Extraordinary
General Assembly, The Company may hold the
purchased shares for a period not exceeding (7) years
from the date of approval of the Extraordinary
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General Assembly as a maximum until they are Sile ¥ A8, A a5l s cLadsl dayg « (nalssl
allocated to the Employees Stock Incentive program, .. _ . ] )
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the Board of Directors to determine the terms of this .
program, including the allocation price for each share (382)
offered to employees if it is for a consideration.
(Attached)
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Company

Scope

Fees

KPMG
International
Limited

review and audit of the
(second and third) quarter and
annual financial statements of
the fiscal year 2026G, the (first,
second and third) quarter and
annual financial statements of
the fiscal year 2027G, the (first,
second and third) quarter and
annual financial statements of
the fiscal year 2028G and the
first quarter of the fiscal year
2029G

21:443.000
SAR

Deloitte and
Touche & Co.
Chartered

Accountants

review and audit of the
(second and third) quarter and
annual financial statements of
the fiscal year 2026G, the (first,
second and third) quarter and
annual financial statements of
the fiscal year 2027G, the (first,
second and third) quarter and
annual financial statements of
the fiscal year 2028G and the
first quarter of the fiscal year
2029G

22,225,000
SAR

Ernst & Young
Global Limited

review and audit of the
(second and third) quarter and
annual financial statements of
the fiscal year 2026G, the (first,
second and third) quarter and
annual financial statements of
the fiscal year 2027G, the (first,
second and third) quarter and
annual financial statements of

23,153,112
SAR




the fiscal year 2028G and the
first quarter of the fiscal year
2029G
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To: Shareholders of ACWA Power Company ("ACWA” or the “Company”)

Subject: The Board of Directors Endorsement & Recommendation on the
Appointment of the Company’s External Auditor for General Assembly Consideration
& Approval

Greetings,

In my capacity as Chairman of the Board of Directors, I would like to inform you of
the Company’s Board of Directors recommendation, in its meeting regarding the
appointment of the Company’s external auditor. The Board has endorsed the Board'’s
Audit Committee recommendation regarding the nomination of appointing external
auditing firm to audit the consolidated financial statements of ACWA Power for the
(second, third, and fourth) quarter and annual financial statements of the fiscal year
2026G, the (first, second, third, and fourth) quarter and annual financial statements
of the fiscal year 2027G, the (first, second, third, and fourth) quarter and annual
financial statements of the fiscal year 2028G and the first quarter of the fiscal year
2029G.

The ACWA Power Board Audit Committee performed an evaluation of the proposals
received from the candidate auditor firms. After reviewing and conducting a financial
and technical evaluation of the submitted proposals and based on the Board Audit
Committee recommendation, the Board nominated for the appointment by the General
Assembly, KPMG International Limited, for total fees of 21,433,000 SAR.

Sincerely,

Mohammad A. Abunayyan

Chairman of the Board of Directors
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Current Article

Chapter One
Incorporation of the Company

Article (1): Incorporation:

Pursuant to the provisions of these bylaws, the Companies' Law and its
regulations and amendments, a Saudi Listed Joint Stock Company has been
incorporated according to the following:

Revised Article

Chapter One
Incorporation of the Company

Article (1): Incorporation:

Pursuant to the-provisions-of these-bylaws;the- Companies-Law-andts-the provisions
of the Companies Law issued by Royal Decree No. (M/132) dated 1/12/1443 AH, its
implementing regulations-and-amendments and these bylaws, a Saudi Listed Joint
Stock Company has been incorporated according to the following:

Article (2): Name of the Company:
The name of the Company is: ACWA POWER Company (A Saudi listed joint
stock Company).

Article (2): Name of the Company:

Thename-of the- Company-is-=ACWA POWER Company (A Saudi-listed joint stock
Company).

Article (3): Objective of the Company:
The objective of incorporating this Company is:
Electric power generation

Distribution and wholesale of electric power

Water desalination
Setting up power plants and transformers

Repair and maintenance of power plants and
transformers

Wholesale of desalinated water

Production of green hydrogen and its derivatives
produced from renewable energy sources

Article (4): Objective of the Company:
The-objeetive-of-incorporating this Company—is The Company shall engage in and

out the following objectives:

P e

car

Sector
Manufacturing

Category
Production of basic chemicals

Generation, _transmission, _and

distribution of electric power

Electricity, gas, steam, and air conditioning
supply
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The Company shall practice these activities according to the applicable laws
after obtaining the necessary licenses from the competent authorities, if any.

Water collection, treatment, and

supply

Water supply; sewerage waste
management, and remediation activities

Construction Construction of utility projects

Wholesale of food, beverages, and
tobacco

Wholesale and retail trade; repair of motor
vehicles and motorcycles

The Company shall practice these aetivities objectives -according to the applicable
laws after obtaining the necessary licenses from the competent authorities, if any.

Article (5): Head Office:

The head office of the Company is located in Riyadh city, Kingdom of Saudi
Arabia. The head office may be moved to any other location in the Kingdom
of Saudi Arabia by a decision issued by the extraordinary general assembly.
The board of directors may establish branches, offices or agencies of the
Company in the Kingdom of Saudi Arabia and outside the Kingdom. The board
of directors may appoint representatives inside and outside the Kingdom as
may be required or of benefit, however, applicable laws and regulations of the
Kingdom of Saudi Arabia shall be observed in this respect.

Article (3): The Company’s Head Office:
The head ofﬁce of the Company is 1ocated in Rlyadh 01ty, Ilbmedeme S S b

Article (6): Company Duration:

The duration of the Company shall be 99 (ninety-nine) Gregorian years starting
from the date of the issuance of the resolution of the Minister of Commerce
No. 215/Q dated 2/7/1429H, announcing the incorporation of the Company.
The duration of the Company may always be extended by a decision issued by
the extraordinary general assembly of shareholders at least one year before the
end of its original or extended term.

Article (5): Company Duration:

The duration of the Company shall be 99 (ninety-nine)-Gregorian-years starting from
the date of -its registration in the Commercial Register the-issuance-oftheresolution
of —the—Minister—of —Commeree—No—215/Q—dated—2/74429H, —announcing —the
incorporation—of-the-Company. TheThis -duration ef-the-Company-may always be
extended by a decision issued by the extraordinary general assembly efshareholders

at least one year before the end of its eriginal-erextended-term.

Chapter Two
Capital and Shares

Article (7): Capital:

The capital of the Company is set to be SAR. 7,664,904,980 (Seven billion six
hundred sixty-four million nine hundred four thousand nine hundred eighty
Saudi Riyals) divided into 766,490,498 (Seven hundred sixty-six million four
hundred ninety thousand four hundred ninety-eight) shares of equal value. The
nominal value per share is S.R. 10 (Only Ten Saudi Riyals) fully paid and all
of them are ordinary cash shares.

Chapter Two
Capital and Shares
Article (7): Capital:
The capital of the Company is set to be SAR. 7,664,904,980 (Seven billion six
hundred sixty-four million nine hundred four thousand nine hundred eighty Saudi
Riyals) divided into 766,490,498 nominal shares of equal value. The reminal- value
pershare of cach is S.R. 10 (Only=TFen-Saudi Riyals) fally=paid-and all of them are
ordinary eash-shares against cash contributions, with the amount paid in cash being
seven billion, six hundred sixty-four million, nine hundred four thousand, nine
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hundred eighty Saudi Riyals (SAR 7.664.904.980). The paid-in cash portion of the
issued capital has been deposited with a licensed bank.-

Article (8): Subscription and Shares:

Shareholders have subscribed to the entire shares of the capital of the
Company, amounting to SAR. 7,664,904,980 (Seven billion six hundred sixty-
four million nine hundred four thousand nine hundred eighty Saudi Riyals)
divided into 766,490,498 (Seven hundred sixty-six million four hundred ninety
thousand four hundred ninety-eight) shares of equal value. The nominal value
per share is S.R. 10 (only Ten Saudi Riyals).

Article (8): Subscription and- to Shares:
Shareholders have subscribed to the entire issued share capital amounting to SAR

7,664, 904 980 Wthh has been fullv pald shafes—ef—ﬂ&%eapﬁal—ef—m%@empaﬂy—

S S 0

Chapter Three
Company Management

Article (18): Management:

The Company shall be managed by a board of directors composed of 12
(twelve) members to be appointed by the ordinary general assembly for a
maximum of four years term. They will be elected by cumulative voting
method.

Chapter Three
Company-Management Board of directors

Article (18): Company Management:

A. The Company shall be managed by a board of directors composed of 12 (twelve)
members_who must be natural persons to be appointed by the sharcholders’
ordinary general assembly for a maximum of four years term.

B. The method of operation of the Board of Directors shall be as follows :

e The quorum for a valid meeting shall be constituted by the attendance of 66% of
the Board members.

e The legal quorum for adopting resolutions shall be the approval of 51% of the
members.

e Board members may grant proxies to attend meetings.

e The 51% approval requirement for adopting resolutions refers to the members
present, whether in person or by proxy.

e 1L be elected e : hod.

N/A

Article (20): Powers of the Board-ef Direetors:

Subject to the terms of reference specified for the general assembly, the board of

dlrectors shall enjoy broader powers for management of the Company-and-its-business
- as may serve its purposes,

and it shall have the right to

Sign articles of

association of | With the right to delegate
The companies | companies
in _which the | Purchase shares With the right to delegate
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company enters | Liquidate the company | With the right to delegate
as a shareholder | Sell shares With the right to delegate
Represent the
compdny m the With the right to delegate
companies it is a
shareholder
With the right to
Issuance
delegate
C ial . .
% Annual With the right to
fegistrations Confirmation | delegate
Re.g.lster them in the With the right to delegate
. ministry
Establish Represent  before
companies _in b ; With the right to delegate
the notary public
the name of the Sien th ol F
company st e arficies o With the right to delegate
association
Sign the
shareholders' With the right to delegate
resolutions
With the right to
Open accounts
delegate
With the right to
Open LCs
delegate
D " With the right to
eposi
delegate
. With the right to
Withdraw &
- delegate
With the right to
Issue checks
delegate
Banking With the right to
i Update accounts
transactions delegate
With the right to
Issue bank statements £
delegate
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With the right to
delegate

Request facilities

With the right to
delegate

Request guarantees

With the right to
delegate

Sign loan contracts

With the right to
delegate

Sign commercial papers

With the right to
delegate

Sign promissory notes

Apply for any service listed within
the competence of Communication | With the right to
and Information Technology | delegate

Authority

The power to delegate any person
according to the relative laws, to

With the right to

apply for any service listed within the

.. delegate
competence of Communication and
Information Technology Authority
Issue commercial papers | With the right to
(Electronically) delegate
Sign commercial papers | With the right to
(Electronically) delegate
Issue executive contracts | With the right to
(Electronically) delegate
Sign executive contracts | With the right to
(Electronically) delegate
Sign __ guarantees and  LCs | With the right to
(Electronically) delegate
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Property

manageme
nt

Property
purchase,
sale  and
conveyanc

Real

€

estate

Purchase

With
the
right to
delegat

[¢]

With
the
right to
delegat

[¢]

The
minutes of
the Board
of Directors
meeting
and the
justification
for its
decision to
dispose of
the assets
must
include the
following
conditions:
1- The
Board must

specify the
reasons and
justification
s for the
sale in its
decision. 2-
The sale
price must
be close to
the market
value.  3-
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The sale
must be
immediate
and not
deferred
except in
deemed
appropriate
by the
Board and
with
sufficient
guarantees.
4- The
disposal
must not
result in the
any of the
company's
activities or

impose
additional

obligations
on it.

Conveyanc
5]

With
the
right to
delegat

Lands

Purchase

With
the
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right to
delegat
e
With
the
Sale right to
delegat
S
With
the
Conveyanc right to
¢ delegat
e
With
the
Purchase right to
delegat
e
Shares With
the
Sale right to
delegat
e
Right of With the right to
?Lrtggg delegate
De- With the right to
Property martgne delegate
mortgage €
Receivin | With the right to
g value delegate

Approve and

sign | With the right to delegate

commercial papers
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Issuance of | Issue commercial | With the right to delegate
commercial papers papers
Cancel  commercial | With the right to delegate
papers
Close commercial | With the right to delegate
papers
Change legal | With the right to delegate
entity
Amend the Increase  or | With the right to delegate
articles of | Approve 7dcc?casc
companies _in | shareholders' capital
which the | resolutions Accept With the right to delegate
compan assignment
enters as  a of shares and
shareholder purchase of
shares
Entry and | With the right to delegate
exit  of
shareholders
Sign With the right to delegate
shareholders'
decision for
merger
Amend the | With the right to delegate
remaining
articles
Liquidate the | With the right to delegate
compan
Convert the | With the right to delegate

company _into
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an

establishment

Judiciary

Hear and respond | With the right to
to lawsuits delegate
Conciliation With the right to
delegate
Reject and accept | With  the right to
arbitration delegate
Reject and accept | With  the right to
conciliation delegate
Represent  before Declare and deny | With the right to
legal courts delegate
Assignment With the right to
delegate
Appeal With the right to
delegate
Defense With the right to
delegate
Claim With the right to
delegate
Litigation With the right to
delegate

Appoint arbitrators

With the right to delegate

Appoint lawyers

With the right to delegate

Represent before

With the right to delegate

the notary public

Use and

With the right to delegate

implement all

electronic services

of the ministry of
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Delegate third

With the right to delegate

parties to
implement all

electronic services

of the ministry of
justice

Sign  the loan

With the right to delegate

agreement,
amendments,

annexes and all
relative

documents,

Sign the agreement
for follow up, sign
the  consultancy
agreement,  sign
before the notary

public for
industrial
mortgage to
mortgage all the
company's

property, receive
loan, assign the
loan, apply for
exempt from the

loan, pay the loan,

sign the

documentary

credit agreement

Sign  the legal | With the right to delegate
guarantee
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Sign the | With the right to delegate
subrogation
agreement and

amend the loan
agreement

Sign the agreement

With the right to delegate

for  rescheduling
loans of the

company or
shareholders

Issue, amend and

With the right to delegate

cancel the

assignment
announcement

Services of

Services of

With the right to delegate

collection,

exchange  and
marketing

the national

brokers and

center for

others, including

non-profit

brokerage

sector
development

services in_non-
profit sector

Volunteering With the right to delegate
services
Services for | With the right to delegate

establishing and
management of
non-profit entities

Services for

With the right to delegate

supplying goods
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and services to
non-profit entities

Use and implement all Etimad Platform

With the right to delegate

services

Use and apply all electronic services of the

With the right to delegate

ministry of human resources and social
development

Purchase the entity

With the right to delegate

Sign all documents with the chamber of

With the right to delegate

commerce

Sell the entity

With the right to delegate

Appear before the registrations department

With the right to delegate

Issue registrations

With the right to delegate

Transfer commercial registrations

With the right to delegate

Manage registrations

With the right to delegate

Cancel registrations

With the right to delegate

Supervise the registrations

With the right to delegate

Open _subscription with the chamber of

With the right to delegate

commerce

Approve signature with the chamber of

With the right to delegate

commerce

Cancel signature with the chamber of

With the right to delegate

commerce

Enter into tenders and receive forms

With the right to delegate

Appear before the General Organization of

With the right to delegate

Social Insurance

Appear before the General Authority of Zakat

With the right to delegate

and Income

Manage commercial registration

With the right to delegate

Commercial Main Annual
Registration Confirmation

With the right to delegate
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Cancel

Branch | Issuance

Annual
Confirmation

Cancel

Cancel commercial registration

With the right to delegate

Appear before the civil defense

With the right to delegate

Amend registrations

With the right to delegate

Add an activity

With the right to delegate

Book the trade name

With the right to delegate

Renew subscription with the chamber of

With the right to delegate

commerce

Amend commercial registration

With the right to delegate

Transfer commercial registration

With the right to delegate

Issue duplicate in lieu of the damaged or lost

With the right to delegate

register

Issue duplicate in lieu of the damaged or lost

With the right to delegate

register

Register the trademark

With the right to delegate

Assign the trademark

With the right to delegate

Assign the trade name

With the right to delegate

Issue licenses

With the right to delegate

Purchase boats

With the right to delegate

Issue duplicate for boat license

With the right to delegate

Import boats

With the right to delegate

Cancel boat license

With the right to delegate

Renew licenses

With the right to delegate

Amend licenses

With the right to delegate

Add activity

With the right to delegate
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Book names

With the right to delegate

Cancel licenses

With the right to delegate

Renew subscription with the chamber of

With the right to delegate

commerce

Open branches

With the right to delegate

Appear before GOSI

With the right to delegate

Appear before civil defense

With the right to delegate

Appear before Zakat and Income Authority

With the right to delegate

Issue fishing license

With the right to delegate

Issue boat license

With the right to delegate

Renew boat license

With the right to delegate

Transfer boat license

With the right to delegate

Sell the boat

With the right to delegate

Renew fishing license

With the right to delegate

Cancel fishing license

With the right to delegate

Issue duplicate for boat license

With the right to delegate

Open a branch for the license

With the right to delegate

Transfer the license

With the right to delegate

Incorporate companies

With the right to delegate

Sign articles of association and amendment

With the right to delegate

articles

Cancel articles of association and

With the right to delegate

amendment articles

Sign shareholders' resolutions

With the right to delegate

Appoint and dismiss directors

With the right to delegate

Amend the company's objectives

With the right to delegate

Liquidate the company

With the right to delegate

Transfer the company from joint stock into

With the right to delegate

limited liability

Transfer the company from limited liability

With the right to delegate

into joint stock

Transfer the company from partnership into

With the right to delegate

limited liability

Increase the capital

With the right to delegate
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Decrease the capital

With the right to delegate

Entry and exit of shareholders

With the right to delegate

Enter into existing companies

With the right to delegate

Transfer shares, interests and bonds

With the right to delegate

Determine the capital

With the right to delegate

Receive surplus of allocation

With the right to delegate

Sell shares, interests and receive the value

With the right to delegate

Assign shares and interests in the capital

With the right to delegate

Sell the company branch

With the right to delegate

Amend the nationality of a sharcholder in

With the right to delegate

the articles of association

Accept assignment of shares, interests and

With the right to delegate

capital

Purchase shares, interests and pay the value

With the right to delegate

Close accounts with banks in the name of the

With the right to delegate

compan

Open accounts with banks in the name of the

With the right to delegate

company

Sign agreements

With the right to delegate

Register the company

With the right to delegate

Register agencies and trademarks

With the right to delegate

Attend general assemblies

With the right to delegate

Open branches for the company

With the right to delegate

Open files for the company

With the right to delegate

Sign articles of association and amendment

With the right to delegate

annexes with the notary public

Issue and renew commercial registration

With the right to delegate

Subscribe with the chamber of commerce

With the right to delegate

and renew subscription

Appear and sign before SAGIA

With the right to delegate

Appear before quality assurance directorate

With the right to delegate

and SASO

Appear before the Capital Market Authority

With the right to delegate
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Issue and renew licenses for the company

With the right to delegate

Transfer the establishment into company

With the right to delegate

Transfer the company branch into

With the right to delegate

establishment

Transfer the company branch into company

With the right to delegate

Publish the articles of association,

With the right to delegate

amendment annexes, summaries, bylaws in
the official gazette

Appear before telecom companies, establish

With the right to delegate

fixed landlines or mobile phones in the name
of the company

Enter into tenders and receive forms

With the right to delegate

Sign the company's contracts with third

With the right to delegate

parties

Assign or cancel trademarks

With the right to delegate

Amend the company's name

With the right to delegate

Issue visas

With the right to delegate

Transfer the company into an establishment

With the right to delegate

Receive visa compensations

With the right to delegate

Update staff details

With the right to delegate

Open main _and branch files, renew and

With the right to delegate

cancel the same

Liquidate and cancel manpower

With the right to delegate

Report the escape of labor

With the right to delegate

Cancel reports for labor escape

With the right to delegate

Transfer sponsorships

With the right to delegate

Amend professions

With the right to delegate

Transfer title of entities, liquidate and cancel

With the right to delegate

the same

Appear before the recruitment offices

With the right to delegate

department

Appear before computer dept. at the labor

With the right to delegate

office
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Issue and renew work licenses

With the right to delegate

Receive Saudization certificates

With the right to delegate

Issue computer prints

With the right to delegate

Add and delete Saudi citizens

With the right to delegate

Recruitment

With the right to delegate

Recruitment With the right to delegate
Open file With the right to delegate

Activate the Saudi portal

With the right to delegate

Recruit labor from abroad

With the right to delegate

Finalize labor procedures with GOSI

With the right to delegate

Cancel visas

With the right to delegate

Recover visa amounts

With the right to delegate

Amend nationalities

With the right to delegate

Issue family visit visas

With the right to delegate

Issue family recruitment visas

With the right to delegate

Appear before the embassy

With the right to delegate

Extend exit and re-entry visas

With the right to delegate

Extend visit visas

With the right to delegate

Issue details statement (Print)

With the right to delegate

Cancel visas

With the right to delegate

Recover the visa amount

With the right to delegate

Amend the place of origin for labor

With the right to delegate

Issuance of residence permits

With the right to delegate

Renewal of residence permits

With the right to delegate

Issue exit and re-entry visas

With the right to delegate

Issue final exit visas

With the right to delegate

Transfer sponsorships

With the right to delegate

Issue duplicate residence permits

With the right to delegate

Finalize procedures for deceased labor

With the right to delegate

Report the escape of labor

With the right to delegate
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Cancel report of labor escape

With the right to delegate

Transfer information and update data

With the right to delegate

Settle and assign labor

With the right to delegate

Appear before deportation department

With the right to delegate

Issue labor print

With the right to delegate

Forfeit labor

With the right to delegate

Manage my business

With the right to delegate

Transfer labor sponsorship to himself

With the right to delegate

Add new born babies

With the right to delegate

Finalize procedures for deceased labors

With the right to delegate

Manage port affairs

With the right to delegate

Issue return proof

With the right to delegate

Add dependents

With the right to delegate

Add children to the passport of the father

With the right to delegate

and mother

Separate children from the passport of father

With the right to delegate

and mother

Cancel exit and re-entry visas

With the right to delegate

Cancel final exit visas

With the right to delegate

Issue duplicate visas in lieu of the damaged

With the right to delegate

and lost ones

Extend visit visas

With the right to delegate

Amend professions

With the right to delegate

Issue Hajj permits

With the right to delegate

Appear before the department of domestic

With the right to delegate

helpers

Register in electronic service

With the right to delegate

Appear before the ministry of agriculture
and agriculture directorate

With the right to delegate

Appear before the notary public to accept

With the right to delegate

conveyance

Assign agricultural decision

With the right to delegate

Transfer the agricultural decision

With the right to delegate
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Receive the salaries

With the right to delegate

Receive pension salaries

With the right to delegate

Receive end of service award and leave

With the right to delegate

benefits

Transfer the salary

With the right to delegate

Receive the award

With the right to delegate

Issue the salary identification

With the right to delegate

Receive my entitlements

With the right to delegate

Open accounts under Sharia'h controls

With the right to delegate

Close and settle accounts

With the right to delegate

Withdraw from accounts

With the right to delegate

Issue credit cards compliant with the Shariah

With the right to delegate

Provisions

Receive and encash drafts

With the right to delegate

Encash checks

With the right to delegate

Issue certified checks

With the right to delegate

Issue check books

With the right to delegate

Issue bank statements

With the right to delegate

Transfer from accounts

With the right to delegate

Apply for bank loans compliant with

With the right to delegate

Sharia'h controls

Open accounts under Sharia'h controls

With the right to delegate

Deposit in accounts

With the right to delegate

Renew subscription in safe deposit boxes

With the right to delegate

Open safe deposit boxes

With the right to delegate

Subscribe in safe deposit boxes

With the right to delegate

Request exempt from loans

With the right to delegate

Object to checks

With the right to delegate

Update data

With the right to delegate

Activate accounts

With the right to delegate

Receive checks

With the right to delegate

Recover safe deposit box units

With the right to delegate
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Appear before

With the right to delegate

Reschedule installments

With the right to delegate

Request points of sale

With the right to delegate

Request bank credit

With the right to delegate

Request bank guarantee

With the right to delegate

Subscriptions in joint stock companies

With the right to delegate

Receive subscriptions certificates

With the right to delegate

Purchase shares compliant with Sharia'’h

With the right to delegate

provisions

Sell shares compliant with Sharia'h

With the right to delegate

provisions

Receive the value of shares

With the right to delegate

Receive profits

With the right to delegate

Receive the surplus

With the right to delegate

Open _investment portfolios under Sharia'’h

With the right to delegate

provisions, issue, amend and cancel orders

Subscription

With the right to delegate

Purchase shares

With the right to delegate

Sell shares

With the right to delegate

Recover investment fund units

With the right to delegate

Transfer shares from the portfolio

With the right to delegate

Participate _in __investment fund units

With the right to delegate

compliant with Sharia'h provisions

Manage investment portfolios

With the right to delegate

Issue debt proof

With the right to delegate

Liquidate investment portfolios

With the right to delegate

Open stores

With the right to delegate

Issue health cards

With the right to delegate

Transfer agricultural lands into residential

With the right to delegate

lands

Appear before directorate general of

With the right to delegate

architectural planning

Open stores

With the right to delegate
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Issue licenses

With the right to delegate

Renew licenses

With the right to delegate

Cancel licenses

With the right to delegate

Transfer licenses

With the right to delegate

Issue building and refurbishing permits

With the right to delegate

Land planning

With the right to delegate

Issue building completion certificates

With the right to delegate

Issue fencing license

With the right to delegate

Issue demolish license

With the right to delegate

Sign lease contracts

With the right to delegate

Assign the contract

With the right to delegate

Make plan for owned land

With the right to delegate

Appear before the municipality

With the right to delegate

Transfer agricultural lands into residential

With the right to delegate

lands

Supervise the building

With the right to delegate

Sign contracts with building establishments

With the right to delegate

and contractors

Enter into tenders and receive forms

With the right to delegate

Sale and convey to the purchaser

With the right to delegate

Purchase and accept conveyance and pay the

With the right to delegate

value

Receive Sukuks

With the right to delegate

Lease

With the right to delegate

Receive the rental value

With the right to delegate

Sign lease contracts

With the right to delegate

Renew lease contracts

With the right to delegate

Cancel lease contracts

With the right to delegate

Mortgage With the right to delegate
De-mortgage With the right to delegate

Partition and segregation

With the right to delegate

Amend borders, lengths, areas, part number,

With the right to delegate

plot number, deeds, dates and quarter names
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Sale

With the right to delegate

Accept mortgage

With the right to delegate

Update deeds and enter them into the

With the right to delegate

comprehensive system

Sell the interest in

With the right to delegate

Purchase

With the right to delegate

Purchase the interest in

With the right to delegate

Lease

With the right to delegate

Amend owner name and ID number

With the right to delegate

Grant and conveyance

With the right to delegate

Accept grant and conveyance

With the right to delegate

Assign shortage in area

With the right to delegate

Merge deeds

With the right to delegate

Accept assignment and conveyance

With the right to delegate

Issue duplicate deeds in lieu of the lost with

With the right to delegate

the following details

Issue duplicate deeds in lieu of the damaged

With the right to delegate

with the following details

Sale and conveyance to the heirs

With the right to delegate

Assign the interest in

With the right to delegate

Record the buildings

With the right to delegate

Issue duplicate deed in lieu of the damaged

With the right to delegate

For the real estate located

With the right to delegate

Transfer agricultural lands into residential or

With the right to delegate

industrial lands

Enter into real estate shareholding

With the right to delegate

Purchase shares in real estate shareholding

With the right to delegate

Sell shares in real estate shareholding

With the right to delegate

Assign leased lands

With the right to delegate

Update the deed and enter it in the

With the right to delegate

comprehensive system

Issue duplicate deed in lieu of the lost

With the right to delegate

Page 23 of 43




Transfer agricultural lands into residential | With the right to delegate
lands

Build on lands

Rent lands

Change the company's legal entity
Transfer the company from
proprietorship into limited liability co.
Divide shares among heirs and transfer into
their portfolios

With the right to delegate
With the right to delegate
With the right to delegate
With the right to delegate

sole

With the right to delegate

The Board of Directors must obtain the approval of the General Assembly when
selling assets whose value exceeds (fifty percent) of the total value of its assets
whether the sale is made through one transaction or several transactions. In this case
the transaction that leads to exceeding (fifty percent) of the value of the assets is
considered the transaction that requires the approval of the General Assembly. This
percentage shall be calculated from the date of the first transaction that took place
during the previous (twelve) months. The Board of Directors may, within the limits
of its jurisdiction, authorize one or more of its members or a third party to carry out a
specific work or works.

Article (21): Powers of the Board of Directors:

Subject to the terms of reference specified for the general assembly, the board
of directors shall enjoy broader powers for management of the Company and
its business affairs within and outside the Kingdom of Saudi Arabia.

The board of directors may, among other things, represent the Company in its
relations with third parties, governmental and private authorities, labor offices,
civil rights, police stations, Chambers of Commerce and Industry, Notary
Public, Private bodies, companies and establishments of all kinds

The board is entitled to conclude contracts, undertake and correlate in the name
of the Company and on its behalf, enter into tenders, conclude agreements with
third parties to form consortiums to apply for projects and to perform all works,
dispositions and sign all types of contracts, documents and instruments,
including but not limited to, articles of incorporation, where the Company is a
partner, with all their amendments, appendices, amendment resolutions,
purchase or sale of shares or stocks for the benefit of the Company, naming the
Company representatives to the shareholders assemblies of these companies
and to sign agreements and deeds before notary public and official authorities

Article (21423) Additional Powers of the Board efBireetors

In addition to the powers of the Board stated in the Bylaws, and Ssubject to the terms
of reference specified for the general assembly, the board of directors shall enjoy
broader powers for management of the Company and its business affairs within and
outside the Kingdom of Saudi Arabia.

The board of directors may, among other things, represent the Company in its
relations with third parties, governmental and private authorities, labor offices, civil
rights, police stations, Chambers of Commerce and Industry, Notary Public, Private
bodies, companies and establishments of all kinds

The board is entitled to conclude contracts, undertake and correlate in the name of the
Company and on its behalf, enter into tenders, conclude agreements with third parties
to form consortiums to apply for projects and to perform all works, dispositions and
sign all types of contracts, documents and instruments, including but not limited to,
articles of incorporation, where the Company is a partner, with all their amendments,
appendices, amendment resolutions, purchase or sale of shares or stocks for the
benefit of the Company, naming the Company representatives to the shareholders
assemblies of these companies and to sign agreements and deeds before notary public
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in addition to loan agreements, guarantees, securities, mortgages and de-
mortgage, collection of Company accrued amounts and to pay its obligations,
to sign securities in the name of the Company, guarantee third parties or
companies where the Company is a partner, and issue suretyships, payment
guarantees, issue powers of attorney on behalf of the Company, sale and
purchase, receive and handover, lease and rent, receive and pay, open, manage
and close accounts, open credits, withdraw and deposit at banks, issue
guarantees to banks, funds and government supply institutions, to issue and
sign all papers, documents, cheques, promissory notes and bills, all bank
transactions, and financial derivatives contracts in favor of the Company or the
companies where the Company is a shareholder.
The board of directors may sell the real estates and property of the Company,
provided that the minutes of the board of directors and of the basis of its
decision must contain consideration of the following conditions:
1- The board shall determine the reasons and justifications of the
decision to sell.
2- Sale shall be close to the price of the like.
3- Sale shall be a non-deferred sale except the cases determined by the
board with sufficient guarantees.
4- This disposition shall not result in stopping some of the Company’s
activities or to burden the Company with other obligations.

The board of directors may also conclude loans and present the necessary
guarantees to the governmental financial institutions, commercial and non-
commercial entities irrespective of the term of these loans provided that the
term shall not exceed the end of the Company’s term.

The board of directors may provide any Company where the Company is a
partner, with financial support and guarantees of credit facilities which any of
these companies may obtain and waiver of the priority of debt payment.

The board of directors may, within the limits of its powers, delegate any of its
powers to any of its members or to a third party or authorize one or more of its
members or a third party to take action or conduct certain work or a disposition
and to appoint and dismiss attorneys and to issue powers of attorney and to
appoint and dismiss lawyers.

The board of directors shall, at its discretion, have the right to release the
Company’s debtors of their obligations according to the best interest of the
Company.

and official authorities in addition to loan agreements, guarantees, securities,
mortgages and de-mortgage, collection of Company accrued amounts and to pay its
obligations, to sign securities in the name of the Company, guarantee third parties or
companies where the Company is a partner, and issue suretyships, payment
guarantees, issue powers of attorney on behalf of the Company, sale and purchase,
receive and handover, lease and rent, receive and pay, open, manage and close
accounts, open credits, withdraw and deposit at banks, issue guarantees to banks,
funds and government supply institutions, to issue and sign all papers, documents,
cheques, promissory notes and bills, all bank transactions, and financial derivatives
contracts in favor of the Company or the companies where the Company is a
shareholder.
The board of directors may sell the real estates and property of the Company, provided
that the minutes of the board of directors and of the basis of its decision must contain
consideration of the following conditions:
1- The board shall determine the reasons and justifications of the decision to
sell.
2- Sale shall be close to the price of the like.
3- Sale shall be a non-deferred sale except the cases determined by the board
with sufficient guarantees.
4- This disposition shall not result in stopping some of the Company’s activities
or to burden the Company with other obligations.

The board of directors may also conclude loans and present the necessary guarantees
to the governmental financial institutions, commercial and non-commercial entities
irrespective of the term of these loans provided that the term shall not exceed the end
of the Company’s term.

The board of directors may provide any Company where the Company is a partner,
with financial support and guarantees of credit facilities which any of these companies
may obtain and waiver of the priority of debt payment.

The board of directors may, within the limits of its powers, delegate any of its powers
to any of its members or to a third party or authorize one or more of its members or a
third party to take action or conduct certain work or a disposition and to appoint and
dismiss attorneys and to issue powers of attorney and to appoint and dismiss lawyers.
The board of directors shall, at its discretion, have the right to release the Company’s
debtors of their obligations according to the best interest of the Company.
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Article (22): Remuneration of the Members of the Board and Executive
Committees:

1- Each board member will be paid an attendance allowance of S.R.
5,000 (five thousand Saudi Riyals) for attending every board meeting
and S.R. 5,000 (five thousand Saudi Riyals) for attending every
meeting of the executive committees of the board and an annual
remuneration specified by the Board provided that what will be paid
to the board members, in this capacity, will not exceed the maximum
limit pursuant to applicable laws, decisions and instructions.

2-  The report of the Board to the Ordinary General Assembly shall
comprise an all-inclusive statement of all that have been received by
the members during the fiscal year as remunerations, allowances and
other benefits. The said report shall also comprise statement of what
have been received thereby in their capacity as employees or
administrators, what they received in return for any technical,
administrative or consultation works previously approved by the
General Assembly of the Company, as well as statement of the
number of the sessions attended by each member since the date of the
last General Assembly Meeting.

Article (21): Remuneration of Board the Members of-the Board-and Exeeutive
Committees:

1. The remuneration of the Board of Directors shall consist of attendance
allowances for meetings and a fixed amount, provided that the determination
of such remuneration complies with the provisions of the Companies Law
and its implementing regulations.

+:2. The report of the Board of Directors submitted to the Ordinary General

Assembly at its annual meeting must include a comprehensive shal
comprise-an-al—inelusive-statement of all amounts thathave-been-received
or accrued by each Board the members during the fiseal-financial year,
including as—remunerations, meeting attendance allowances, expense
allowances and any other benefits. The said-report must also include a shalt
alse-comprise-statement of any amounts whathave-been-received by Board
members _in their capacity thereby—in—their—eapaeity—as employees or
administratersexccutives, what—they—reeeived or  in retuwrn—for
amyconsideration of technical, administrative or eensultation—advisory
 werks—previoush—approved—by—the—General—Assembh—of—the
Company, as well as statement of the number of the-sessions Board meetings
and the number of meetings attended by each member. since-the-date-ofthe

B e

N/A

Article (22 ): Powers of the Chairman, Vice Chairman, Managing Director and
Secretary-efthe Board-and-his Deputy:

The board of directors shall, at its first meeting, appoints a chairman, and the Board
may appoint from among its members a Managing Director. The Board shall also, at
its first meeting, appoint from among its members a Vice Chairman.

1. The Board of Directors shall appoint a Chief Executive Officer (CEO) from
among its members or from outside the Board.

The Chairman of the Board shall have the following powers:
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Sign  articles  of | Exercised Solely
association of | With the right to delegate
The companies | companies

in _which the

company enters
as a shareholder

Purchase shares Exercised Solely

With the right to delegate

Liquidate the | Exercised Solely
company With the right to delegate
Sell shares Exercised Solely
With the right to delegate
Represent the | Exercised Solely
company _in _ the | With the right to delegate
companies it is a
shareholder
Issuance Exercised
Commercial Solely
registrations Annual Exercised
Establish Confirmation Solely
companies _in Cancel Exercised
the name of the Solely

company Register them in | Exercised Solely
the ministry
Represent before
the notary public
Sign the articles
of association
Sign
shareholders'
resolutions

Exercised Solely

Exercised Solely

the | Exercised Solely

Hear and respond

Exercised Solely

to lawsuits

With the right to
delegate

Conciliation

Exercised Solely
With the right to
delegate
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Judiciary

Reject and accept

Exercised Solely

arbitration

With the right to
delegate

Represent Reject and accept | Exercised Solely
before legal | conciliation With the right to
courts delegate
Declare and deny | Exercised Solely
With the right to
delegate
Assignment Exercised Solely
With the right to
delegate
Appeal Exercised Solely
With the right to
delegate
Defense Exercised Solely
With the right to
delegate
Claim Exercised Solely
With the right to
delegate
Litigation Exercised Solely
With the right to
delegate
Appoint Exercised Solely
arbitrators With the right to delegate
Appoint Exercised Solely
lawyers With the right to delegate
Represent Exercised Solely
before the | With the right to delegate
notary public
Use and | Exercised Solely
implement all | With the right to delegate
electronic
services of the
ministry of
Justice
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Delegate third | Exercised Solely

parties to | With the right to delegate
implement  all

electronic

services of the

ministry of

Justice

Use and implement all Etimad Platform

Exercised Solely

services

Use and apply all electronic services of

Exercised Solely

the ministry of human resources and
social development

Sign all documents with the chamber of

Exercised Solely

commerce

With the right to delegate

Appear  before  the  registrations

Exercised Solely

department

With the right to delegate

Open subscription with the chamber of

Exercised Solely

commerce

With the right to delegate

Approve signature with the chamber of

Exercised Solely

commerce

With the right to delegate

Cancel signature with the chamber of

Exercised Solely

commerce

With the right to delegate

Enter into tenders and | With the right to | Based on the

receive forms delegate approval _of the
board of directors
and/or  Executive
Board
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Appear __before  the  General

Exercised Solely

Organization of Social Insurance

With the right to delegate

Appear __before  the  General

Exercised Solely

Authority of Zakat and Income

With the right to delegate

Appear before the civil defense

Exercised Solely

With the right to delegate

Renew  subscription  with  the

Exercised Solely

chamber of commerce

With the right to delegate

Register the trademark

Exercised Solely
With the right to delegate

Enter into existing companies

Exercised Solely
With the right to delegate

Sign agreements

Exercised Solely
With the right to delegate

Attend general assemblies

Exercised Solely
With the right to delegate

Subscribe with the chamber of

Exercised Solely

commerce and renew subscription

With the right to delegate

Appear and sign before SAGIA

Exercised Solely

With the right to delegate

Appear before quality assurance

Exercised Solely

directorate and SASO

With the right to delegate
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Appear before the Capital Market

Exercised Solely

Authority

With the right to delegate

Publish the articles of association,

Exercised Solely

amendment annexes, summaries,

With the right to delegate

bylaws in the official gazette

Appear before telecom companies

Exercised Solely

establish fixed landlines or mobile

With the right to delegate

phones in the name of the company

Sign the company's contracts with

Exercised Solely

third parties

With the right to delegate

Issue visas

Exercised Solely
With the right to delegate

Transfer sponsorships

Exercised Solely
With the right to delegate

Appear before the recruitment

Exercised Solely

offices department

With the right to delegate

Appear before computer dept. at the

Exercised Solely

labor office

With the right to delegate

Issue and renew work licenses

Exercised Solely
With the right to delegate

Recruitment

Exercised Solely
With the right to delegate

Recruit labor from abroad

Exercised Solely
With the right to delegate
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Appear before the embassy

Exercised Solely
With the right to delegate

Issuance of residence permits

Exercised Solely
With the right to delegate

Appear before the ministry of

Exercised Solely

agriculture and

agriculture | With the right to delegate

directorate

Appear before the notary public to

Exercised Solely

accept conveyance

With the right to delegate

Open accounts

Exercised Solely
With the right

to

delegate

Exercised Solely
With the right

to

delegate

Exercised Solely
With the right

to

delegate

Open LCs
Deposit
Banking
transactions Withdraw

Exercised Solely
With the right

to

delegate

Issue checks

Exercised Solely
With  the right

to

delegate

Update accounts

Exercised Solely
With the right

to

delegate

Issue bank statements

Exercised Solely

With the right

to

delegate

Request guarantees

Exercised Solely
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With the right to
delegate

Sign commercial papers Exercised Solely
With the right to
delegate

Sign promissory notes Exercised Solely
With the right to
delegate

Apply for any service | Exercised Solely

listed within the | With the right to

competence of | delegate

Communication and

Information Technology

Authority

The power to delegate any | Exercised Solely

person, according to the | With the right to

relative laws, to apply for | delegate

any service listed within

the competence of

Communication and

Information Technology

Authority

Issue commercial papers | Exercised Solely

(Electronically) With the right to
delegate

Sign commercial papers | Exercised Solely

(Electronically) With the right to
delegate

Issue executive contracts | Exercised Solely

(Electronically) With the right to
delegate

Sign executive contracts | Exercised Solely

(Electronically) With the right to
delegate

Sign guarantees and LCs | Exercised Solely

(Electronically) With the right to
delegate
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Issue certified checks

Exercised Solely
With the right to delegate

Appear before

Exercised Solely
With the right to delegate

Request bank credit

Exercised Solely
With the right to delegate

Request bank guarantee

Exercised Solely
With the right to delegate

Appear before directorate general of

Exercised Solely

architectural planning

With the right to delegate

Issue licenses

Exercised Solely
With the right to delegate

Renew licenses

Exercised Solely
With the right to delegate

Cancel licenses

Exercised Solel
With the right to delegate

Transfer licenses

Exercised Solely
With the right to delegate

Sign lease contracts

Exercised Solely
With the right to delegate

Appear before the municipality

Exercised Solely
With the right to delegate

Sign contracts with building

Exercised Solely

establishments and contractors

With the right to delegate

Services of the national

Volunteering services

Exercised Solely

center for non-profit With the right to
sector development - deleg?te
Services for | Exercised Solely
establishing and | With the right to
management of non- | delegate

profit entities
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Lease Exercised Solely

With the right to delegate

Receive the rental value Exercised Solely

With the right to delegate

Sign lease contracts Exercised Solely

With the right to delegate

Renew lease contracts Exercised Solely

With the right to delegate

Cancel lease contracts Exercised Solely

With the right to delegate

The board of directors shall appoint a secretary either from among its members or
from others.

The Chairman of the Board may, by written resolution, delegate some of his powers
to_other members of the Board or to third parties to carry out specific tasks or
activities.

The Deputy Chairman shall replace the Chairman in case of his absence in cases
where the Board of Directors has a Vice Chairman.z

Article (23): Chairman of the Board and his Deputy:

The board of directors shall appoint a chairman and a vice chairman of the
board from among the members. A member may not hold the position of
Chairman and any other executive position in the Company. The board of
directors shall decide the powers and authorities of the chairman in addition to
the powers stated below. The chairman shall not have a casting vote In case of
a tie. The chairman has the right to invite the board to convene and to chair the
board meetings. The chairman shall invite the board to convene upon a request
of at least 2 (two) board members. The board may form from its members or
others a committee or more to be delegated some of its powers and to be
entrusted to monitor the Company’s activities. The board is entitled to appoint

Article (2_) Chalrman of the Board and his Deputy

ameﬂg—ﬂqemembeps—A member may not hold the posmon of Chalrman and any other
executive position in the Company. The board of directors shall decide the powers
and authorities of the chairman in addition to the powers stated under these bylaws

belew. The chairman shall not have a casting vote In case of a tie. The chairman has
the right to invite the board to convene and to chair the board meetings. The chairman
shall invite the board to convene upon a request of at least 2 (two) board members.
The board may form from its members or others a committee or more to be delegated
some of its powers and to be entrusted to monitor the Company’s activities. The board
is entitled to appoint a managing director from the board members or a chief executive
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a managing director from the board members or a chief executive officer from
the board members or others and to determine his powers, responsibilities, fees
and remunerations. The chairman of the board shall have the power to represent
the Company in its relations with third parties, before judiciary, government
authorities, notary public, courts, dispute settlement committees of different
kinds, arbitration bodies, civil rights, police stations, chambers of commerce
and industry, private bodies, companies and different kinds of institutions,
issue powers of attorney before the Notary Public, appoint attorneys and
lawyers and dismiss them, plead, litigate, reconcile, admission, arbitration,
accept and challenge judgments on behalf of the Company, the chairman of the
board or his designee from among the board members or others shall have the
power jointly or severally to sign all kinds of contracts, documents and
instruments including without limitations the articles of associations of
companies where the Company is a partner together with all amendments and
appendices and to sign agreements, before the notary public and official
authorities, collection of Company accrued amounts and pay Company’s
obligations, receive and hand rent over, rent, lease, receive and pay, enter
tenders upon the Board and/or the Board Executive Committee approval (as
the case maybe) where the Company enters individually or with other
consortiums, open and manage accounts and credits, withdraw, deposit and
close accounts, issue promissory notes, cheques, bonds and warranties, appoint
employees, enter into contract with them, determine their salaries and
terminate their service, apply for visas and recruit employees and labors from
abroad, issue residence permits, labor licenses, transfer sponsorship and assign
sponsorship. Each of them may delegate and authorize others within the limits
of their powers to take action or certain disposition or to do certain work or
works, the amount of remuneration to be paid for the chairman of the board in
addition to his remuneration as a member of the board as decided by the
ordinary general assembly. The board of directors shall appoint a secretary for
the board either from among its members or from others. The secretary shall
undertake the responsibility of recording the board minutes and records the
decisions of board meetings, file them in addition to doing other works
assigned to him by the board. The board will determine his remunerations. The
term of the chairman of the board, Deputy Chairman, the managing director
and the secretary member of the board shall not exceed the membership term
of each of them in the board. They may be re-elected in the board. The Board
may, at all times, remove all or any of them, without prejudice to their right to
compensation if the removal is made illegitimately or at an improper time.
The Deputy Chairman shall replace the Chairman in case of his absence.

officer from the board members or others and to determine his powers,
responsibilities, fees and remunerations. The chairman of the board shall have the
power to represent the Company in its relations with third parties, before judiciary,
government authorities, notary public, courts, dispute settlement committees of
different kinds, arbitration bodies, civil rights, police stations, chambers of commerce
and industry, private bodies, companies and different kinds of institutions, issue
powers of attorney before the Notary Public, appoint attorneys and lawyers and
dismiss them, plead, litigate, reconcile, admission, arbitration, accept and challenge
judgments on behalf of the Company, the chairman of the board or his designee from
among the board members or others shall have the power jointly or severally to sign
all kinds of contracts, documents and instruments including without limitations the
articles of associations of companies where the Company is a partner together with
all amendments and appendices and to sign agreements, before the notary public and
official authorities, collection of Company accrued amounts and pay Company’s
obligations, receive and hand rent over, rent, lease, receive and pay, enter tenders
upon the Board and/or the Board Executive Committee approval (as the case maybe)
where the Company enters individually or with other consortiums, open and manage
accounts and credits, withdraw, deposit and close accounts, issue promissory notes,
cheques, bonds and warranties, appoint employees, enter into contract with them,
determine their salaries and terminate their service, apply for visas and recruit
employees and labors from abroad, issue residence permits, labor licenses, transfer
sponsorship and assign sponsorship. Each of them may delegate and authorize others
within the limits of their powers to take action or certain disposition or to do certain
work or works, the amount of remuneration to be paid for the chairman of the board
in addition to his remuneration as a member of the board as decided by the ordinary
general assembly. The board of directors shall appoint a secretary for the board either
from among its members or from others. The secretary shall undertake the
responsibility of recording the board minutes and records the decisions of board
meetings, file them in addition to doing other works assigned to him by the board.
The board will determine his remunerations. The term of the chairman of the board,
Deputy Chairman, the managing director and the secretary member of the board shall
not exceed the membership term of each of them in the board. They may be re-elected
in the board. The Board may, at all times, remove all or any of them, without
prejudice to their right to compensation if the removal is made illegitimately or at an
improper time.

The T s hall renlace the Chai . s ol .
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Article (28): Executive Committee of the Board:

1- The Company shall form an executive committee. The Board shall
determine the number of committee members and sets the regulation which
governs its work and regulate its activity. The board of directors may, by a
resolution, amend the formation of the Committee and/or increase or decrease
the number of its members in accordance with the bylaws, and may decide
both.

2- The Executive Committee, amongst other matters, will be responsible for
receiving and assessing any proposals submitted to it relating to project and
investment opportunities and will decide whether the Company will undertake
or participate in the proposed project or investment opportunity.

3- The Executive Committee shall review, examine and approve the activities
of the Company's subsidiaries to carry out Ancillary Activities for the
Company's purposes, according to the following:

A. The concept of Ancillary Activities includes:

1- Activities related to integrated water, steam and/or energy (including
renewable energy) infrastructure projects that also include the following
systems: drinking water, irrigation water and waste water, sewage and waste
water treatment, waste, communication network and central refrigeration, and
elements of storage, transmission.

2- Integrated energy projects including the following systems: waste-to-energy
conversion, biothermal energy, liquefied natural gas (LNG) receiving storage
facilities, liquefied gas regasification.

B. In connection with all Ancillary Activities, the following must be met:

1. The Company to maintain the focus of its business according to the
Company’s strategy approved by the board and on its primary purpose
mentioned in Article (3) (the objective of the Company).

2. That the Executive Committee - or any person authorized by the Executive
Committee - approves opportunities to engage in related Ancillary Activities
prior to submitting any application in connection with such opportunities.

3. The participation in the Ancillary Activity shall be through an existing or
new subsidiary Company authorized to carry out the relevant activity.

Article (2830): Executive Committee of the Board:

1- The Company shall form an executive committee. The Board shall determine the
number of committee members and sets the regulation which governs its work and
regulate its activity. The board of directors may, by a resolution, amend the formation
of the Committee and/or increase or decrease the number of its members in
accordance with the bylaws, and may decide both.

2- The Executive Committee, amongst other matters, will be responsible for receiving
and assessing any proposals submitted to it relating to project and investment
opportunities and will decide whether the Company will undertake or participate in
the proposed project or investment opportunity.

3- The Executive Committee shall review, examine and approve the activities of the
Company's subsidiaries to carry out Ancillary Activities for the Company's purposes,
according to the following:

A. The concept of Ancillary Activities includes:

1- Activities related to integrated water, steam and/or energy (including renewable
energy) infrastructure projects that also include the following systems: drinking
water, irrigation water and waste water, sewage and waste water treatment, waste,
communication network and central refrigeration, and elements of storage,
transmission.

2- Integrated energy projects including the following systems: waste-to-energy
conversion, biothermal energy, liquefied natural gas (ENG)—receiving storage
facilities, liquefied gas regasification.

B. In connection with all Ancillary Activities, the following must be met:

1. The Company to maintain the focus of its business according to the Company’s
strategy approved by the board and on its primary purpose mentioned in Article 334
(the objective of the Company).

2. That the Executive Committee - or any person authorized by the Executive
Committee - approves opportunities to engage in related Ancillary Activities prior to
submitting any application in connection with such opportunities.

3. The participation in the Ancillary Activity shall be through an existing or new
subsidiary Company authorized to carry out the relevant activity.

Chapter Four
Shareholders’ Assemblies

Chapter Four
Shareholders’ Assemblies
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Article (31): Assembly Attendance:
The general assembly, which is correctly set up, represents all shareholders
and is held in the city where the Company’s head office is located.

Every subscriber, irrespective of the number of his shares, is entitled to attend
the constituent assembly in person or by proxy on behalf of other subscribers.
Every shareholder may attend the ordinary or extraordinary general assembly.
The shareholder may delegate a person other than the members of the board of
directors or the Company staff to attend the general assembly.

The meetings of the Sharecholder General Assembly may be convened and a
shareholder may participate in the deliberations thereof and vote on the
resolutions made therein through modern technologies as per the regulations
set by the competent authority.

Article (40): Assembly Attendance
The general assembly, which is correctly set up, represents all shareholders and is
held in the city where the Company's head office is located.

shareholder may attend the ordinary or extraordinary general assembly. The
shareholder may delegate a person other than the members of the board of directors
or the Company staff to attend the general assembly.

The meetings of the Shareholder General Assembly may be convened and a
shareholder may participate in the deliberations thereof and vote on the resolutions
made therein through modern technologies as per the regulations set by the competent
authority.

Article (32): Constituent Assembly Terms of Reference:

The constituent assembly is concerned with the following matters:

1- Verification of subscription with the entire shares of the Company and
fulfillment of the minimum share capital in the amount due of the share value
in accordance with the Law.

2- Deliberations on estimation of shares in kind

3- Approve the final wording of the Company’s Bylaws, however, the
constituent assembly may not enter substantial amendments to the Bylaw put
before it unless all subscribers represented in the constituent assembly agree to
the same.

4- Deliberations on the founders report on the activities and expenses
necessitated by incorporation.

5- Appoint the members of the first Board of Directors for a period not
exceeding five years and the first Auditor if not appointed in the Company
Articles of Association or Bylaws thereof..

The quorum for a duly convened meeting of the constituent assembly requires
the attendance of subscribers representing at least half the capital. Each
subscriber shall have one vote for every share he subscribes to or represents.

Deleted

Article (34): Extraordinary General Assembly Terms of Reference:

The extraordinary general assembly shall have the authority to amend the
Company’s bylaws except for provisions prohibited to be amended as per the
law. The extraordinary general assembly may issue resolutions regarding

Article (3442): Extraordinary General Assembly Terms of Reference:

The extraordinary general assembly shall have the authority to amend the Company’s
bylaws except for provisions prohibited to be amended as per the law_and relocation
of the company’s head office. The extraordinary general assembly may issue
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matters within the scope of the ordinary general assembly with the same
conditions and terms set for the last assembly.

resolutions regarding matters within the scope of the ordinary general assembly with
the same conditions and terms set for the last assembly.

Article (35): Meetings of Shareholders’ General Assemblies:
Shareholders general assemblies shall be convened at an invitation by the board
of directors. The board of directors shall invite the ordinary general assembly
if the auditor, audit committee or a number of shareholders representing at least
10% (ten percent) of the voting shares. The auditor may call the Assembly to
convene in case the Board did not call it within thirty days from the date of the
auditor’s request. The invitation for the General Assembly shall be published
in a daily newspaper circulated in the website of the capital market and the
website of the Company, at least, twenty one (21) days prior to the date set for
the assembly. The date for the assembly meeting, place and agenda shall be
announced within the same period. In addition, the Company may invite the
shareholders general assembly to meet through modern means of technology.
A copy of both the invitation and the agenda shall be sent to the Ministry and
capital market authority within the period specified for publication.

Article (3537): Meetings-Convening of Shareholders” General Assemblies:

1- Shareholders general and special assemblies shall be convened at an invitation by
the board of directors. The board of directors shall invite the ordinary general
assembly_to convene within thirty (30) days from the date of a request submitted
by #-the auditor; andit-eommittee-or a shareholder or more representing at least
10% (ten percent) of the voting shares. The auditor may call the Ordinary General
Assembly to convene in case the Board did not call it within thirty days from the
date of the auditor’s request.

2- The request referred to in Paragraph (1) of this Article must specify the matters to
be voted upon by the shareholders.

3- The call for the General Assembly meeting must be issued at least twenty one (21)
days prior to the scheduled date, in accordance with applicable law, and shall take
into consideration the following:

a. Notifying the shareholders by registered mail sent to their addresses listed in
the Shareholders’ Register, or announcing the invitation through modern
technological means.

b. Sending a copy of the invitation and the agenda to the Commercial Register,
and another copy to the Capital Market Authority if the Company is listed at the
time of the announcement.

4- The invitation to the General Assembly meeting must include, at a minimum, the
following:

a. A statement of the right of shareholders to attend the meeting and their right to
appoint a proxy who is not a Board member, as well as their right to discuss the
items listed on the agenda, ask questions, and exercise voting rights.

b. The place, date, and time of the meeting.
c. The type of assembly, whether ordinary or special.
1—d. The agenda of the meeting, including the items to be voted upon by

o0 Fhe-invitation-for-the-General-Assembly-shall-be-published-in-a
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Article (36): Proof of Attendance:

A list of shareholders names and representatives attending the meeting, places
of their residence, the number of shares owned by them in person or by proxy
and the number of votes allocated for them shall be prepared upon holding the
meeting. Any interested party shall be entitled to review this list.

Article (3639): Preparation of General Assembly MinutesProofofAttendance:

party-shall- be-entitled-to-review-this-hist— |- Minutes shall be drawn up at the meeting
of the general assembly, including the number of shareholders present in person or
by proxy, the number of shares they hold in person or by proxy, the number of votes
due, the resolutions adopted, the number of votes for or against each resolution, and
a comprehensive summary of the discussions held during the meeting. These minutes
shall be recorded regularly after each meeting in a special register signed by the
chairman of the assembly, its secretary, and the vote counters.

Article (38): Quorum of Extraordinary General Assemblies:

An extraordinary general assembly shall be valid only if attended by
shareholders representing at least half the capital. If this quorum is not
available during the first meeting, an invitation shall be sent for a second
assembly to be held within the next 30 thirty days after the previous meeting
and the invitation shall be published in the same manner prescribed in Article
(35) herein. However, the second meeting may be held one hour after the end
of the time fixed for the first meeting, provided that the invitation for the first
meeting includes announcement for the possibility to hold such meeting. In all
cases, the second meeting shall be valid if attended by a number of shareholders
representing at least quarter of the capital. If the quorum required is not
available in the second meeting, the invitation shall be sent for a third meeting
to be held under the same conditions stated in Article 35 of these bylaws, and
the third meeting shall be deemed valid regardless of the number of shares
represented upon the approval of the relative authority.

Article (3844): Quorum of Extraordinary General Assemblies:

An extraordinary general assembly shall be valid only if attended by shareholders
representing at least half the capital. If this quorum is not available during the first
meeting, an invitation shall be sent for a second assembly to be held within the next
30 thirty days after the previous meeting and the invitation shall be published wader
of the same conditions prescribed to calling general assemblies (35)-hereinr of-this
Bylaws. However, the second meeting may be held one hour after the end of the time
fixed for the first meeting, provided that the invitation for the first meeting includes
announcement for the possibility to hold such meeting. In all cases, the second
meeting shall be valid if attended by a number of shareholders representing at least
quarter of the capital. If the quorum required is not available in the second meeting,
the invitation shall be sent for a third meeting to be held of the same conditions
prescribed to calling general assemblies under35 of this Bylaws, and the third meeting
shall be deemed valid regardless of the number of shares represented upon the
approval of the relative authority.

Article (39): Voting in Assemblies:

Each subscriber shall have one vote for each share representing thereof in the
Constituent Assembly. Each shareholder shall have one vote for each share in
the general assemblies. The cumulative voting shall be used in electing the
Board of Directors. The shareholder may vote on the decisions of general
assemblies by means of modern technology according to the controls set by the
relative authority. However, members of the board of directors shall not
participate in the voting on assembly resolutions relating to discharge of their
management liability or by granting them the required licenses to undertake
some activities that involve self-interest or to renew such licenses, and
generally with respect to any other matter prohibited to vote on under the
Companies Law.

Article (3938): Voting in Assemblies:
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The election of members of the Board of Directors shall be conducted by cumulative
voting. Board members may not participate in voting on General Assembly
resolutions relating to business or contracts in which they have a direct or indirect

interest, or that involve a conflict of interest.

Article (40): Resolutions of Assemblies:

The Constituent assembly resolutions shall be passed by absolute majority of
the shares represented in the assembly. Resolutions of the ordinary general
assembly shall be passed by absolute majority of the shares represented in the
meeting. Resolutions of the extraordinary general assembly shall be passed by
the majority of two thirds of the shares represented in the meeting unless the
resolution relates to increasing or decreasing the capital, extension of the
Company’s term, dissolution of the Company before expiry of the term
specified in its bylaws or merging the Company into another Company or
establishment where the resolution shall not be valid unless it is passed by the
majority of three quarters of the shares represented in the meeting.

Article (4(-)45) Resolutions of Assembhes

shafes—lcepfesemed—}&kh%assembly—Resolutlons of the ordlnary general assembly shall

be passed by absolute majority of the shares represented in the meeting. Resolutions
of the extraordinary general assembly shall be passed by the majority of two thirds of
the shares represented in the meeting unless the resolution relates to increasing or
decreasing the capital, extension of the Company’s term, dissolution of the Company
before expiry of the term specified in its bylaws or merging the Company into another
Company or establishment where the resolution shall not be valid unless it is passed
by the majority of three quarters of the shares represented in the meeting.

Chapter 7
Accounts and Dividends of the Company

Article (49): Fiscal Year:

The Company’s fiscal year shall commence on the first day of January and
shall end on the 31st day of December of each Gregorian year, however, the
first fiscal year shall commence on the date of the Ministerial decision
announcing the incorporation of the Company and shall end on the 31st day of
December of the next Gregorian year.

Chapter 7Six
Acecounts-Finances and Dividends of the Company

Article (4950): Fiseal Year:
The Company’s fiscal year shall eemmenee-be on the first day of January and shall

end by the end of day on the 31st day ofDecember ef—eaeh—Gfegeﬂaﬂ—yea{—hewever—

Article (58): Companies Law:

The provisions of the Companies Law and regulations thereof and the law of
the capital market authority shall apply to all matters not provided for in these
bylaws.

Deleted

N/A

Article (58): Concluding Provisions

1. The Company shall be subject to the applicable laws and regulations in force in
the Kingdom of Saudi Arabia.

2. Any provision in this Bylaws -that contravenes the provisions of the Companies
Law shall be deemed null and void, and the relevant provisions of the Companies
Law shall apply. Any matter not specifically provided for in this Bylaws shall be
subject to the Companies Law and its Implementing Regulations.
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3. The Founders hereby declare the accuracy of the information and provisions
included in this bylaws and confirm their conformity with the provisions of the
Companies Law issued by Royal Decree No. (M/132) dated 01/12/1443H and its
Implementing Regulations, as well as their fulfillment of all requirements and
instructions issued by the Ministry of Commerce in accordance with the Law. The
Founders bear full responsibility and all legal and financial consequences arising
therefrom. The Founders also acknowledge their understanding of the Ministry’s right
to take necessary legal measures in the event of any violation or inconsistency in the
provisions of this Bylaws.
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