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Reviewing and discussing the Board of Directors’ Report for the financial year
ended 31 December 2025. (Attached)

Reviewing and discussing the financial statements for the financial year
ended 31 December 2025. (Attached)

Voting on the Company’s external auditor’s report for the financial year
ended 31 December 2025 after discussing it. (Attached)

Voting on discharging the members of the Board of Directors from liability for the
financial year ended 31 December 2025.

Voting on authorizing the Board of Directors to distribute interim dividends on a
semi-annual or quarterly basis for the financial year 2026.

Voting on appointing the Company’s external auditor from among the nominees based
on the Audit Committee’s recommendation, to examine, review, and audit the financial
statements for the second quarter, third quarter, and annual financial statements of the
financial year ending 31 December 2026, and the first quarter of the financial year ending
31 December 2027, and to determine the auditor’s fees. (Attached)

Voting on disbursing an amount of SAR 227,000 as remuneration to the members of the
Board of Directors for the financial year ended 31 December 2025.

Voting on authorizing the Board of Directors with the powers of the Ordinary General
Assembly to grant the authorization set out in Paragraph (1) of Article 27 of the Companies
Law, for a period of one year from the date of the Ordinary General Assembly’s approval or
until the end of the term of the authorized Board of Directors, whichever is earlier, in
accordance with the conditions set out in the Implementing Regulations of the Companies
Law for Listed Joint Stock Companies.



FIRST ITEM

Reviewing and discussing the Board of Directors’ o g e
Report for the financial year ended 31 December 2025. s

?

( Click Here



https://www.saudiexchange.sa/Resources/fsPdf/6686_0_2026-03-29_12-49-35_En.pdf

SECOND ITEM

Reviewing and discussing the financial statements

for the financial year ended 31 December 2025.

( Click Here



https://www.saudiexchange.sa/Resources/fsPdf/6686_0_2026-02-16_19-37-04_En.pdf

THIRD ITEM

Voting on the Company’s external auditor’s report
for the financial year ended 31 December 2025 after
discussing it.
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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS
TO THE SHAREHOLDERS OF MULTI BUSINESS GROUP COMPANY FOR PROJECTS
(A Saudi Joint Stock Company)

Opinion

We have audited the financial statements of Multi Business Group Company for Projects (a Saudi Joint Stock
Company) (the "Company"), which include the statement of financial position as at 31 December 2025, the
statement of profit or loss and other comprehensive income, the statement of changes in shareholders' equity
and the statement of cash flows for the year then ended, and the notes to the financial statements, which include
a summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the Company’s financial position
as at 31 December 2025, its financial performance and its cash flows for the year ending on that date in
accordance with the international financial reporting standards that are endorsed in the Kingdom of Saudi
Arabia and other standards and pronouncements that are issued by the Saudi Organization for Chartered and
Professional Accountants.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are set out in detail in the “Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent from the
Company in accordance with the International Code of Conduct and Ethics for Professional Accountants
(including International Independence Standards) adopted in the Kingdom of Saudi Arabia that is relevant to
our audit of the financial statements. We have also fulfilled our other ethical responsibilities in accordance
with this Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

The key audit matters in our professional judgment, were of most significance in our audit of the financial
statements of the current year. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming the auditor’s opinion thereon, and we do not provide a separate opinion
on these matters. The following describes the key audit matter and how it was addressed:

Key audit matter

How our audit addressed the key audit matter

Revenue recognition

During the year ended 31 December 2025, revenues
from contracts with customers amounted to
135,343,588 #* were recognised.

Revenue recognition is a key audit matter because
earnings are a key performance indicator and as a
result there is an inherint risk related to overstating
revenue to increase the profit, therefore, the revenue
recognition process has been considered a key audit
matter.

Please refer to the accounting policy for revenue
recognition and the disclosure related to revenue .

The audit procedures we performed, among others,
included the following:

e The appropriateness of the Company's
accounting  policies related to revenue
recognition and evaluating the extent of
compliance of those policies with International
Financial Reporting Standard No. (15) “revenue
from contracts with customers” that is endorsed
in the Kingdom of Saudi Arabia.
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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS
TO THE SHAREHOLDERS OF MULTI BUSINESS GROUP COMPANY FOR PROJECTS
(A Saudi Joint Stock Company) (continued)

Key audit matters (continued)

¢ Examined revenue transactions on a sample basis,
and verify relevant supporting documents to check
the measurement and accuracy of revenue
recognition.

e Conducted analytical procedures on revenue
recognized.

e Conducted a cut-off test on the timing of revenue
recognition from services after delivering the
service to ensure it has been recognized in the
correct accounting period.

e Evaluated the adequacy of the Company's
disclosures regarding revenues from contracts
with customers in the financial statements.

Other information

Management is responsible for other information. Other information consists of the information included in
the annual report but does not include the financial statements and our report thereon. It is expected that the
annual report will be available to us after the date of our report. Our opinion on the financial statements does
not cover the other information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
referred to above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or with the knowledge obtained during the audit, or it
appears in other way that it is materially misstated.

When we read the annual report, when it is available to us, if we become aware of a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of management and those charged with governance for the financial statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards that are endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncements that are issued by the Saudi Organization for Chartered and Professional
Accountants and the provisions of Companies’ Law and Company’s By-laws, and for such internal controls
as management determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.
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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS
TO THE SHAREHOLDERS OF MULTI BUSINESS GROUP COMPANY FOR PROJECTS
(A Saudi Joint Stock Company) (continued)

Responsibilities of management and those charged with governance for the financial statements
(continued)

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance, the board of directors, are responsible for overseeing the Company’s financial
reporting process.

The auditor responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that audit conducted in
accordance with International Standards of Auditing that are endorsed in the Kingdom of Saudi Arabia will
always detect material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards of Auditing that are endorsed in the Kingdom
of Saudi Arabia, we exercise professional judgement and maintain professional skepticism throughout the
audit. We also do the following:

e Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulted from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omission, misrepresentations or the override of internal control.

e Obtaining an understanding of internal control relevant to the audit, in order to design appropriate audit
procedures according to the circumstances, and not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management use of the going concern basis of accounting and based
on the audit evidence obtained, whether material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or if such disclosures are inadequate, to modify our opinion. Our
conclusion is based on the audit evidence obtained up to date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Ko
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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS
TO THE SHAREHOLDERS OF MULTI BUSINESS GROUP COMPANY FOR PROJECTS
(A Saudi Joint Stock Company) (continued)
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The auditor responsibilities for the audit of the financial statements (continued)

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements relating to independence, inform them of all relationships and other matters that may reasonably
be believed to affect our independence and, where appropriate, inform them of actions taken to eliminate
threats or preventive measures applied.

From the matters communicated to those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements for the current year and, accordingly, they are the
key audit matters. We describe these matters in our report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of communicating it reasonably outweigh the
public interest in doing so.

For Maham Company for Professional Services

"D YNnEnn _—
LR 2050240744

Abdulaziz Saud Al Shabeebi A
Certified Public Accountant '
License no. (339)

Date: 27 Shaban 1447 H

Corresponding to: 15 February 2026




FOURTH ITEM

Voting on discharging the members of the Board of
Directors from liability for the financial year ended
31 December 2025.

e




FIFTH ITEM

Voting on authorizing the Board of Directors to

distribute interim dividends on a semi-annual or
quarterly basis for the financial year 2026.




SIXTH ITEM

Voting on appointing the Company’s external
auditor from among the nominees based on the
Audit Committee’s recommendation, to examine,
review, and audit the financial statements for the
second quarter, third quarter, and annual financial
statements of the financial year ending 31 December 2026,
and the first quarter of the financial year ending 31 De-
cember 2027, and to determine the auditor’s fees.
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SEVENTH ITEM

Voting on disbursing an amount of SAR 227,000
as remuneration to the members of the Board of

Directors for the financial year ended 31 December 2025.




EIGHTH ITEM

Voting on authorizing the Board of Directors

with the powers of the Ordinary General Assembly

to grant the authorization set out in Paragraph (1) of .

Article 27 of the Companies Law, for a period of one year _ V
from the date of the Ordinary General Assembly’s approval 1
or until the end of the term of the authorized Board of Di-
rectors, whichever is earlier, in accordance with the con-
ditions set out in the Implementing Regulations of the
Companies Law for Listed Joint Stock Companies.




Audit
Committee
Report
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