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AUDIT COMMITTEE RECOMMENDATION TO THE BOARD

Date: March 12, 2024G (Corresponding to 12 Ramadan, 1446H)
Subject: External Audit Proposal for the year of 2025

The Audit Committee has reviewed and compared the following offers submitted by the audit firms for the review
of financial statements for 3 quarters ended 31 March, 30 June and 30 September and the year ended 31 December
2025 and Quarter 1 ended on 31 march 2026.

Annual Audit 4 Quarters Total Annual +4

Ext | Audit C
xternal Audit tompany Review SAR Review SAR Quarters Rank

Dr. Mohamed Al-Amri & Co. (BDO) 160,000 220,000 380,000
Crowe Solutions for Professional Consulting 250,000 90,000 340,000
Ibrahim Ahmed Alb & Co. (Alb & Co.

rahim Ahmed Albassam & Co. (Albassam & Co.) 233,000 232,000 465,000 3
(PKF)
Al-Saleh and Al-Z d Al-Fahad- CPA (LEA

aien and A-£oman and Al-rana ( 160,000 180,000 340,000 4

Global)
KPMG professional services 525,000 320,000 845,000 5
El Sayed El Ayouty & Co. Certified Public 250,000 200,000 450,000 6
Accountants (MOORE)
Turki Abdul Mohsen Alluhaid & Saleh Abdullah Al 458,000 268,000 726,000 7

Yahya Chartered Accountants
Maham Professional Services 300,000 160,000 460,000 8

e The amount not included VAT

Audit Committee completed the evaluation of proposals submitted by external audit firms to conduct the external
audit, this process was carried out in accordance with the criteria covering both technical and financial aspects to
ensure the selection of the most efficient firm capable of meeting the company's requirements.

The technical proposals were evaluated based on the Company’s experience in external auditing, working hours,
reputation in the market, academic and professional qualifications of the team, location and scope of work. The
financial proposals were evaluated based on the prices submitted, while maintaining a balance between cost and
service quality. The evaluation results were as follows:

Financial | Technical Financial Technical
Audit Company Name Fees evaluation | evaluation | evaluation | Evaluation | Total | Rank
ratio points x30% Points x70%

Dr. Mohamed A-Amri & Co. | 55 000 | g% 85 28% 60% 88% | 1
(BDO)
Crowe Solutions for

. . 340,000 100% 65 30% 46% 76% 2
Professional Consulting
Ibrahim Ahmed Albassam & 0 0 0 0
Co. (Albassam & Co.) (PKF) 465,000 75% 65 23% 46% 69% 3
Al-Saleh and Al-Zoman and Al- 0 0 0 0
Fahad- CPA (LEA Global) 340,000 100% 40 30% 28% 58% 4
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KPMG professional services 845,000 0% 80 0% 56% 56% 5
El Sayed El Ayouty & Co.

Certified Public Accountants 450,000 78% 40 23% 28% 51% 6
(MOORE)

Turki Abdul Mohsen Alluhaid &

Saleh Abdullah Al Yahya 726,000 24% 60 7% 42% 49% 7
Chartered Accountants

Maham Professional Services 460,000 76% 25 23% 18% 41% 8

After carefully reviewing the offers received and relevant experience technical and financial evaluation of
aforementioned audit firms, their teams and other relevant factors we recommend to appoint the Dr. Mohamed Al-
Amri & Co. (BDO) as the first recommendation and Crowe Solutions for Professional Consulting as second
recommendation as external auditors of BAIT ALSHATEERA FAST FOOD RESTAURANTS (Listed Saudi Joint Stock
Company) for Quarters 1%, 2", 37 and the year ended 31 December 2025 and 1%t Quarter ended on 31 march 2026.

Yours sincerely

Audit Committee Member Membership Signature cuaiall daa jal) Liad elzas|
Chairman oy o
Ziad Abel Latif Al-Barrak 2 . T | cadalll ae Al e ALY
of Audit Committee % daal jall 434l o 3
Abdulrahman Asad Al-Thukair Member /{ / pac [ SA ded Cpea e 3ELY)
Mohammed Mansour Al Mousa Member Mm‘/{ﬂkd{a{e&{%%{\fﬂ g | omsall ) gaie daaa s MY
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