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Dears/Shareholders in Bait Alshateera Fast Food
Restaurants (Listed Saudi Joint Stock Company)

Audit Committee in Bait Alshateera Fast Food Restaurants “Listed
Saudi Joint Stock Company™ is pleased to present an annual report
for the year ended on December 31, 2024 in according of article (88)
form the companies governance regulations for ensure the integrity,
effectiveness and adequacy of internal control systems to reduce the
risks which effect to achieve the company's objectives and protect
the Company assets and interests of the shareholders, investors and

other stakeholders with high efficiency and reasonable cost.

Audit Committee Memberts:

The Company Audit Committee was formally appointed during the
General Assembly meeting held on June 27, 2024. The Board of
Directors approved the formation of the Audit Committee, with the
membership term ends on July 6, 2028. The committee comprises 3
members (one Non-Executive Board Member and two External
Members); one of whom is a financial expert. The committee's
responsibilities, operational framework, and compensation for the

members have been clearly outlined. Audit Committee members:

- Mr. Zeyad Abdullatif Albarrak (Chairman and Non-Executive
Board Member).

- Mr. Abdulrahman Asad Althukair

- Mrt. Mohammed Mansout al Mousa

(Member)
(Member)

Mr. Mohammed Hassan Alshuhail (Member and non-executive
Board member) the membership term ends on July 6, 2024.

Audit Committee responsibilities and activities during year

2024:

I: Committee Meetings
The Committee held (8) eight meetings during 2024 as below:

Meeting Number Meeting Date
Thirteen January 02, 2024
Fourteen February 08, 2024

Fifteen May 14, 2024
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Sixteen May 19, 2024
Seventeen July 23, 2024
Eighteen October 01, 2024
Nineteen October 30, 2024
Twenty December 10, 2024
Audit Committee members attendance rate (100%)

II: Financial Statement

111

Review annual and quarterly financial statements and approval
recommendation to Board of Directors.

Ensure that adherence with International Financial Standards.
Reviewing the accounting policies and procedures followed in
preparing financial statements and ensuring adherence to
international accounting standards (IFRS).

: Internal Audit

Review and approve the internal audit plan which prepared
based on risk rate and review the audit scope, methodology and
output.

Ensure that the internal audit department has an authority and
resources and independence.

Reviewing and monitoring the effectiveness of the Company
governance mechanism.

Reviewing and evaluating internal audit reports and the
corrective actions to determine the effectiveness measures have
been taken.

Reviewing risks, controls, and the effectiveness of operating

controls.

IV: External Audit

Recommending to the Board of Directors the appointment of
the external auditor for the year 2024.

Review the external audit scope of work, plan and financial
results along with management’s responses and comments of the
audit findings.

Ensure that the company’s executive management provided
assistance to the external auditor and did not encounter any
difficulties in the audit work, including any scop restrictions and

access to the information.

V: Annual Financial Statement ended on December 31, 2024

2024 s 19 e Cualidl
2024 %23 e o)

2024 »sSi] e el
2024 58130 el
2024 »eawd 10 BEBN
(%100) dxal yall dind clinel  suinn Apusi izl

Alal) i gl £ L5 -

£ DN PGP P WP W [ I W DN T P e [ PPN WS
Lol 5oy alaal g il 5 Apaliad) clluall

Al daudaall ulee Gaada (e ST

dlac) b dagiall daled) dulaal) cilel aY) s cluled) daal
(IFRS)a sall dppalaall jnleally ol Y1 (20 5 Allall a3l 5l

40304 daa jal) GG -

sl Al s Gl dey dangias gl @iy Jeel dxal s
Leale 4881 pall 5 Hhalaal) ani o oy saxall 08000 daa all
Lo 2 ) sall g Adaludl 4l Adaall daal yal) and o (e aSU
ALDEL o Lliall ae dlesy HLall

AS ) 8 Adaal) AaS sal) 401 e 18 A8) e 5 daal y

245 A8l jay Aaliey AN Aeadjall 5o )l apdiy Aaal e
e Annlial) e ) ya ) MA) 2313 Lo aaadl L maatl il oY)
Aade

il sl Qi Aleld 5 meie s Jal suall 5 halaall dxal e

-1

-5

L JAd) daa sl slaal -

alall s Al clluall ol e Gualy 30Y) (alaal dya sl
22024

AL bl Gaa) e cililee il g Jaadl (3ai ddad daal s
e in G L a el cllual) aad pad Alal) cold y lall
Aaal ) @l e 3 laY) Glileis 359

) ) il Bac Lisall Caad A€ 530 A3 5 laY) (o (g S
dee (Bl 2 Gligma ol 4gal s ol 4l ) clileal)
S Jsasll ol danl el i e 25 gl elld 3 Ly Aaa) sl
Aol e gladl)

22024 spamd 31 b Apgriial) 3 18l Aullal) ad) 68 slsald -




After the Audit Committee reviewed the financial statements for the 22024 ey 31 (A dagiiall 5yl A1 Q31 8l Aiall) daal yo 2a
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