


















 

  

Audit Committee Report to the General Assembly 

For the Year Ended December 31, 2024 

To the Esteemed Shareholders of Tamkeen Human Resources Company:  

The Audit Committee of Tamkeen Human Resources Company is pleased to present its annual 

report to the esteemed shareholders for the fiscal year ended December 31, 2024. This report 

outlines the tasks carried out by the Committee during the year 2024, as well as its opinion on 

the adequacy and effectiveness of internal control, financial control and risk management 

systems. The Audit Committee held a total of five (5) meetings during the year 2024. 

Key Activities of the Audit Committee During the Year Ended December 31, 2024 

 Discussed year 2024 audit plan, which included the possibility of engaging specialized professional 

firms to provide internal audit services for Tamkeen Human Resources Company. 

 Review of Internal Audit Department’s report on the evaluation of the internal control system for the 

fiscal year ended December 31, 2023. 

 Review of draft consolidated financial statements of Tamkeen Human Resources Company for the 

fiscal year ended December 31, 2023, and recommended to the Board of Directors for approval. 

 Review of draft (unaudited) condensed consolidated financial statements of Tamkeen Human 

Resources Company for the periods ended March 31, June 30, and September 30, 2024, and 

recommended to the Board of Directors for approval. 

 Issued the Audit Committee’s recommendation regarding the appointment of an external auditor for 

Tamkeen Human Resources Company and its subsidiaries for the fiscal year 2024. 

 Issued the Audit Committee’s report to the General Assembly for the fiscal year ended December 31, 

2023. 



 

The Company’s management is responsible for establishing adequate and effective internal 

control, financial control, and risk management systems. These systems include policies, 

procedures, processes, and information systems as approved by the Board of Directors, in order 

to ensure high operational efficiency and effectiveness. The internal and financial cotrol systems 

ensure the quality of both external and internal reports, the maintenance of appropriate records 

and procedures, and compliance with laws, regulations, and internal policies related to business 

and operations. 

 

The Audit Committee reviewed the report issued by the Internal Audit Department regarding the 

evaluation of internal control, financial control, and risk management systems. The Committee 

requested executive management to address the findings and implement the recommendations 

and corrective actions stated in the report, this is to ensure that the observations are resolved and 

that proper controls are implemented to mitigate their impact on the internal control, financial 

control, and risk management systems, and to continuously enhance the efficiency and 

effectiveness of the existing internal controls. The Committee also emphasized the importance of 

regularly updating the Company’s policies and procedures. 

 

The Audit Committee also reviewed Note No. 35 to the consolidated financial statements for the 

year ended December 31, 2024, which discloses restatements of prior periods. It was found that 

the Company’s management had identified accounting errors related to the periods ended June 

30, 2024, and September 30, 2024. Accordingly, management corrected these errors in the 

annual financial statements for the year ended December 31, 2024. Comparative figures for the 

periods ending June 30, 2025, and September 30, 2025, will be adjusted accordingly. 

 



 

  

  

Audit Committee’s Opinion on the Adequacy and Effectiveness of Internal Control, Financial 

Control, and Risk Management Systems: 

Based on the activities carried out by the Audit Committee and based on review of the internal 

audit department’s report on the evaluation of internal control, financial control, and risk 

management systems, as well as the annual financial reports and meetings with the external 

auditor, the Audit Committee did not identify any material errors or violations that require 

specific attention—aside from the recommendations mentioned above. Furthermore, there 

were no reservations or restrictions regarding access to the Company’s information, documents, 

or records. 

 

Chairman of the Audit Committee 

Mohammed Ahmed Ibn Ali       











 

 

Date: April 10, 2025 
 

To:  Chairman and Members of the Board of Directors of Tamkeen Human Resources 
Company 

 

Subject:  Audit Committee’s Recommendation for the Appointment of the External Auditor for 

the Year 2025 
 

Reference is made to Article 78 of the Corporate Governance Regulations issued by the Board of the Capital Market 

Authority, six professional firms were contacted to submit their proposals for providing review and audit services for 

the consolidated financial statements of the second and third quarters, the annual financial statements for the fiscal 

year 2025, and the first quarter of the fiscal year 2026 of Tamkeen Human Resources Company and its subsidiaries 

(Appendix 1). 

Four proposals were received, while two firms declined to submit offers. The Audit Committee conducted a technical 

and financial comparison of the four submitted proposals, taking into consideration the firms’ and their teams’ 

professional levels and previous experience in auditing companies operating in recruitment and labor services, in 

addition to the financial bid amounts. 

Accordingly, the Committee recommends to the Board of Directors the appointment of one of the following two firms 

as auditors for the Company for the aforementioned fiscal year and quarters: 

Proposal Amount (SAR) Professional Firm 

685,000 1- PKF Chartered Accountants  

1,340,000 2- KPMG Professional Services 

 

   

Audit Committee Member  Audit Committee Member  CommitteeChairman of the Audit  

Saleh Abdulrahman Al Fadel Majed Ahmad Qwaider Mohammed Ahmed Ali       
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