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The Audit Committee Resolution No:1
On 2024/02/24 corresponding to 25/08/1446

1 @) dnal all dind 18
-21446/08/25 Gil sl 22025/02/24 &

The committee discussed the appointment of the
External Auditor for year of 2025. And after

discussing the submitted offers mentioned in the
attachment schedule, the following was decided:
The Committee recommends the appointment of:

etiall alall LAl aal o (et i Ll Cudd
SVl g g pad Al Al 2my5 2025 3
bt Lo 55 3l U poall 8 Aasial

:Opany A LU i) (oo g

&heolt Jlo
Nominated Value of the offer (Excluding Aups Jolis pt)
# | Accounting Office | VAT) (A3Lacll dagall dopall dazplyall oS
1 | kPMG SAR 635,000 SAR 635,000 selgd |1
2 | BDO SAR 470,000 Kozwa )5Sl S 91 (53 3
provided that one auditor should be selected by SAR 470,000 Srandl | 2

general assembly meeting of shareholders when it is
held, to review the company quarterly and annual
financial statements for the second, third and annual
periods of financial year ended 31/12/2025. In addition
the first quarter of financial year ended 31/12/2026.

Reasons for recommending appointing KPMG for
their wide experience in auditing listed companies
and their knowledge in milling sector or BDO for

several reasons as follows:

e Regulations do not allow an auditor to continue
providing audit services to a company after exceeding
seven consecutive years of service. Therefore, Ernst &
Young was excluded from consideration.

e The following was not able to submit price quotes
for audit services:

1. Deloitte.
2. PwC.
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Service KPMG 2025 BDO 2025 EY 2024* PWC 2025* Deloitte 2025
Annual SAR 440,000 SAR 350,000 |[SAR 495,000 |Apologized to | Apologized
3 Quarters Review SAR 195,000 SAR 120,000 |[SAR 225,000 submit to submit
TOTAL SAR 635,000 SAR 470,000 |SAR 720,000 proposal proposal
Aal danl el ad pliee]
sl Designation Audit Committee members:
Signature:
Lzl yusy bl sasadloe Sl
'.'. % Committee
== Chairman
Tpsae el Slaslo dlilse Byl 4938l
Member |
% e I | adh ] el (3190 Sl
Member
Tgsnc oliliely olal bl 3l
C/\_,Q\M Member
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