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In the name of Allah, The Most Gracious and the
Most Merciful 

312025

Audit Committee Report to the General Assembly 
of Obeikan Glass Company for the Fiscal Year 
Ended December 31, 2025

Honorable Shareholders of Obeikan Glass Company

May the peace and mercy of Allah be upon you,

"
31  2025"

.

The Audit Committee of Obeikan Glass Company is pleased to 
present to the esteemed shareholders "The Audit Committee 
Report for the Fiscal Year Ended December 31, 2025". This 
report provides the committee’s assessment of the adequacy 
and effectiveness of the company's internal control system, 
along with a review of the activities undertaken by the 
committee within its designated scope, in compliance with 
relevant regulatory requirements and approved governance 
standards.

 (1) Introduction: The Audit Committee

.

An effective internal control system is one of the primary 
responsibilities of the Board of Directors and its subcommittees. 
The Audit Committee of Obeikan Glass Company plays a pivotal 
role in ensuring the efficiency and effectiveness of this system. 
The committee comprises four members, including one Board 
member and three independent external members, reinforcing 
the principles of independence and sound governance.

:The Audit Committee is entrusted with several key 
responsibilities, including:

1-

.

-- 

 .

 .

1- Financial Reports:
Analyzing the Company's interim and annual financial 
statements before presenting them to the Board and 
providing its opinion and recommendations thereon to 
ensure their integrity, fairness and transparency.
Examining the accounting policies followed by the 
Company and providing its opinion and 
recommendations to the Board thereon.
Providing its technical opinion, at the request of the 
Board, regarding whether the Board’s report and the 
Company's financial statements are fair, balanced, 
understandable, and contain information that allows 
shareholders and investors to assess the Company's 
financial position, performance, business model, and 
strategy.
Analyzing any important or non-familiar issues 
contained in the financial reports.
Accurately investigating any issues raised by the 
Company's chief financial officer or any person 
assuming his/her duties or the Company's compliance 
officer or external auditor;
Examining the accounting estimates in respect of 
significant matters that are contained in the financial 
reports
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2-

3-

4-

2- Internal Audit:
Examining and reviewing the Company's internal and 
financial control systems and risk management 
system.
Analyzing the internal audit reports and following up 
the implementation of the corrective measures in 
respect of the remarks made in such reports.
Monitoring and overseeing the performance and 
activities of the internal auditor and internal audit 
department of the Company to ensure the availability 
of the necessary resources and their effectiveness in 
performing the assigned activities and duties. 
Providing a recommendation to the Board on 
appointing the manager of the internal audit unit or 
department, or the internal auditor and suggest 
his/her remunerations.

3- External Auditor:
Providing recommendations to the Board to nominate 
external auditors, dismiss them, determine their 
remunerations, and assess their performance after 
verifying their independence and reviewing the scope 
of their work and the terms of their contracts.
Verifying the independence of the external auditor, its 
objectivity, fairness, and effectiveness of the audit 
activities, taking into account the relevant rules and 
standards.
Reviewing the plan of the Company's external auditor 
and its activities, and ensuring that it does not provide 
any technical, administrative or consulting works that 
are beyond its scope of work, and provides its opinion 
thereon.
Responding to queries of the Company's external 
auditor.
Reviewing the external auditor's reports and its 
comments on the financial statements, and following 
up the procedures taken in connection therewith.

4- Ensuring Compliance:
Reviewing the findings of the reports of supervisory 

authorities and ensuring that the Company has taken 

the necessary actions in connection therewith.

Ensuring the Company's compliance with the relevant 

laws, regulations, policies and instructions.

Reviewing the contracts and proposed Related Party 

transactions, and providing its recommendations to 

the Board in connection therewith.

Reporting to the Board any issues in connection with 

what it deems necessary to take action on, and 

providing recommendations as to the steps that 

should be taken.
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 (2) Committee Composition:

12024
25  14454  2024

1 
2024:

D
1445H, corresponding to April 4, 2024, the new Audit Committee 
was appointed for a term of three calendar years starting from
April 1, 2024, consisting of the following members:

1-1- Mr. Abdulrahman Salah Al-

2-2- Mr. Ahmad Abdulrahman Al-

3-3- Mr. Saeed Abdullah Al-Moeather

4-4- Mr. Abdulrahman Thunayan Al-

3
2025

3) Activities Conducted by the Audit Committee During
the Year 2025:

2025)9

.

During 2025, the Audit Committee held nin 9) meetings, with 
full attendance by all members, to conduct an independent 
assessment of the effectiveness of the internal control system 
and to strengthen confidence in the financial statements.

:

In this regard, the Audit Committee was responsible for several 
key functions, including:

1-

1 31
2025

.

2-

.

.

3-

31
2025

282025 .

4-

1- Financial Statements and Reports:
The committee reviewed the interim financial updates
and the annual financial statements for the period from
January 1 to December 31, 2025, before presenting
them to the Board of Directors, providing opinions and
recommendations.
The committee reviewed financial disclosures, including
an assessment of accounting policies, key judgment
areas, compliance with International Financial

requirements.
2- Internal Control and Audit

Oversight and supervision of the performance of the
company’s internal audit department.
Analyzing the internal audit reports and following up the
implementation of the corrective measures in respect of
the remarks made in such reports.

3- External Auditor
The committee recommended the appointment of PKF
Al Bassam to audit the financial statements for the year
ending December 31, 2025, which was approved by the
General Assembly on May 28, 2025.
The committee reviewed and verified the
independence, objectivity, and fairness of the external
auditor, examined their report, qualifications, and
comments on the company’s financial statements, and
monitored the actions taken regarding them.

4- Compliance
Reviewing reports and investigation findings from any
relevant supervisory or regulatory authority to assess
whether the company has taken the necessary actions
concerning compliance with applicable laws,
regulations, and policies.
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Based on the foregoing, the Committee is of the opinion that the 
Company’s Executive Management has maintained an effective 
internal control system capable of providing reasonable
assurances; and that the audits outcome together with the Audit
Committee meeting discussions, have all provided reasonable
grounds for formulating this opinion.

/  

Abdulrahman Salah Al-Rashed / Chairman of Audit Committee




