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ABOUT FIRST AVENUE
Company Establishment

First Avenue was 
established with a 
capital of 500,000 

SAR.

2017 2020
First Avenue’s 

capital was raised 
from 5 million to 

45 million.

2021

Company’s capital 
was further raised 
from 45 million to 

100 million.

Capital raised from 
100 million to 133 

million.

2022
Capital raised from 
133 million to 188 

million.

2023
Capital raised from 
188 million to 205 

million.

2024
Company’s capital 

raised from 
500,000 to 5 
million SAR.

Mission Vision Values

Leadership in the creation 
of sustainable investment 

opportunities and 
innovative real estate 

development.

Enriching the quality of 
life through aspiring real 
estate development and 
promising investments.

Passion
Innovation
Sincerity

Responsibility
Flexibility
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Built-up areas of real estate development projects executed by the Company up to the end of the 
first half of 2025

390K m²

138%

45%

76%

Compound Growth of Total Assets over the Last 3 Years

Net Profit Margin for the First Half of 2025

Revenue Growth Rate for the First Half of 2025 Compared to the Same Period of 2024
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*The statement of other comprehensive income includes dividend distributions from real estate investments.
*The results of June 30, 2025, were compared with the same period of 2024. 7

INCOME STATEMENT (million SAR)
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2021 2022 2023 2024 H1 2025*

Revenue

Rental Income - - - 5.7 3.1

Development Management Fees 48.4 48.3 81.3 149.5 9.5
Sale of Developed Real Estate 
Projects 147.1 147.1 136.8 74.8 20

Development Advisory Fees 
(Commissions) 9.2 9.1 19.7 25 61.7

Total Revenue 204.6 204.5 237.8 254.9 175.4

% Growth 191% 0% 16% 7% 76%

Cost of Sales (145.9) (153.5) (188.3) (182.4) 94.6

Gross Profit 58.7 51 49.5 72.6 80.7

Gross Margin % 29% 25% 21% 28% 123%

General & Administrative Expenses (6.9) (5.1) (14.9) (19.3) 9.4

Earnings from Main Operations 51.8 45.9 34.6 53.4 71.2

Other Income & Finance Charges 0.3 1 10 10.8 12.5

Earnings before Zakat 52.2 44.9 44.6 64.2 83.7

Earnings before Zakat Margin % 25% 22% 19% 25% 155%

Zakat (1.76) (2.25) (2.7) (4.9) (5.6)

Net Income 50.4 42.7 41.9 59.3 78.1

Total Other Comprehensive Income* 7.7 31 14.7 44.8 0

Total Comprehensive Income 58 74 56.6 104 78.1
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204 204
238 254

175

2020 2021 2022 2023 2024 H1 2025

Revenue

155 195

415

478

960
1195

2020 2021 2022 2023 2024 H1 2025
Total Assets

22
121

281
323

529
608

2020 2021 2022 2023 2024 H1 2025

Owners EquityPaid-up capital

16

50 42 42

59

78

2020 2021 2022 2023 2024 H1 2025

Net Income

15.9

58
74 56

104

78

2020 2021 2022 2023 2024 H1 2025

Total Comprehensive Income

0.5 5 45

113

188
205

100

2019 2020 2021 2022 2023 2024
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AssetsRevenues

Liabilities

Net Income Equity

Cost of Revenues

987175

379

60778

(94)
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Development 
Sales

Investment 
Returns for 
Funds Units

Rentals Development 
fees for others

Commissions and 
Real Estate 

Development 
Consultancy
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Diriyah Avenue Fund

La Perle Real Estate Fund

Alkharj Industrial Fund

Al Shatie Real Estate Fund

Capital Avenue - Qairawan

Shurfal Almajdiah 

Albasateen Avenue

 La Perle East 

La Perle West

Al-Mohammadiah Avenue

Al-Mohammadiah Avenue

Al-Nakheel Avenue

Hera’a Avenue

Al-Hada Avenue Fund

Diriyah Avenue Fund

Alnahdah Real Estate Fund

Alkharj Industrial Fund

La Perle Real Estate Fund

Al Shatie Real Estate Fund

Income Producing 
Portfolio Development Portfolio

Development Fees for 
Others

Real Estate Fund 
Investments*

First Avenue holds 38.5% in Al-Diriyah Avenue Fund, 88% in Al-Hada Avenue Fund, 38.6% in La Perle Real Estate Fund, 8.33% in Al-Kharj Industrial Fund, and 
32.6% in Al-Shatie Real Estate Fund.
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Ar RiyadRiyadh

Jeddah

11 Projects in Riyadh
4 Ongoing Projects
7 Completed Projects

5 Projects in Jeddah
3 Ongoing Projects
2 Completed Projects 

Al Kharj

Al Kharj
One Project Under 
Development

Quarterly Report | Q4 - 2025

Geographical Distribution of the Company’s Projects
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Capital Avenue 
(Qurtuba)

Offices
Development for Third 

Parties
9,750 33,685 11,727 100%

15

Project Project Type Project Ownership
Land 

Area (m²)
Built-up Area (m²)

Commercial/Saleable Area 
(m²

Completion 
Percentage

Project Progress Stages

Construction Works Licensing & Design Sale/Operation

Capital Avenue (Al-
Qirawan

Offices Owned by the Company 7,728 35,756 14,234.51 91%

AlMohammadiyah 
Avenue

/Offices/Commercial 
Residential

Owned by the Company 6,591 17,900 9,451 100%

DIRIYAH AVENUE Residential
Partial Ownership 

through a Fund
22,400 36,043 31.511 87%

La Perle Residential – 
Al-Nakheel

Residential Owned by the Company 3,300 10,044 7,493 100%

ALBasateen Avenue
Residential & 
Commercia

Owned by the Company 30,000 82,118 46,082 35%

Al-Kharj Industrial Land
Infrastructure 
Development

Partial Ownership 
through a Fund

3,637,254 2.616.729 2.616.729 2%

Al-Shati Real Estate 
Fund

/Offices/Commercial 
Residential

Partial Ownership 
through a Fund

15,619 The project is still in the planning stage

La Perle Residential -
Jeddah

Residential
Development for Third 

Parties
7,812 The project is still in the planning stage

Heraa Avenue
/Offices/Commercial 

Residential
Indirect Ownership 

through a Subsidiary
5,650 The project is still in the planning stage

Al-Hada Avenue Residential
Partial Ownership 

through a Fund
23,199 24,955 24,034 5%

La Perle East Commercial/Offices
Partial Ownership 

through a Fund
9,758 22,022 11,165 100%

La Perle West
Commercial/Offices

Partial Ownership 
through a Fund

2,734 9,337 5,679 100%

Sharfa Al-Majdiah Commercial/Offices Owned by the Company 8,725 15,283 5,900 100%
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Capital Avenue 
Al-Qirawan

is one of the latest projects 
developed by the company.The 
project consists of an eight-story 
office tower designed in the Salmani 
architectural style, featuring green 
spaces that cater to the needs of 
modern companies.It enjoys a 
strategic location on King Salman 
Road in Al-Qairawan district, between 
King Fahd Road and Prince Turki bin 
Abdulaziz I Road.

Riyadh projects
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Capital Avenue 
Al-Qirawan

Land Area
7,728 m²

Expected Revenue Sources
Invested Capital and Exit Proceeds

Brokerage Fees-Development Fees
Performance Fees

Progress percentage
91%

https://goo.gl/maps/LLw8ph5FWwKpE8ka6


Al-Mohammadiah 
Avenue

Aims to develop and establish a 
mixed-use-residential, 
and commercial development in 
Al-Muhammadiyah district, .
The project is distinguished by its 
vibrant location in the heart of 
Riyadh, near key attractions and 
business centers. It has been 
designed with flexible commercial 
spaces to accommodate various 
types of businesses, in addition to 
upscale residential units that meet 
the needs of residents.

Riyadh projects
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King Saud University

U-Walk

Al-Mohammadiah
 Avenue

Land Area
6,600 m²

Expected Revenue Sources
Sales- Leasing

Progress percentage
100%

https://www.google.com/maps/place/24%C2%B044'03.7%22N+46%C2%B039'03.3%22E/@24.733643,46.6511309,18.25z/data=!4m4!3m3!8m2!3d24.734357!4d46.650922?authuser=0&entry=ttu


Al-Diriyah Avenue

The project is located in the 
Diriyah area on King Khalid Road, 
and Jadah Diriyah has been 
designed to be a hallmark of 
comfort and luxury.It features 
various villa models that include 
generous amenities such as gated 
community security, private 
parking for each villa, and a 
shared outdoor courtyard on the 
first floor, providing a safe and 
enjoyable space for families and 
children.

Riyadh projects



Alrabia Compound

Al-Diriyah Avenue
Land Area
22,400 m²

Expected Revenue Sources
Invested Capital and Exit Proceeds

Brokerage Fees-Development Fees

Progress percentage
87%

https://maps.app.goo.gl/4DgTUSQFhCoFJxKs6


Al-Basateen Avenue

The project involves the 
development of a distinguished 
residential compound comprising 
420 residential units, located 
opposite the upscale Al-Bustan 
Residential Compound, within the 
Al-Basateen masterplan.
It includes retail spaces and is 
strategically situated at the 
intersection of four commercial 
streets that connect to Riyadh’s 
main traffic arteries, enhancing the 
project’s ability to capture the 
growing residential demand driven 
by the surrounding office 
developments.

Riyadh projects



American International 
School - AISR

Al-Bustan Village 
Compound

Al-Basateen Avenue Land Area
30,000 m²

Expected Revenue Sources:
Project Leasing

Progress percentage
35%



Al-Hada Avenue

The project aims to develop a 
residential compound featuring 
townhouse villas with green 
spaces and landscaped 
gardens within the community. 
The project is strategically 
located in Al-Hada District, 
Riyadh, at the intersection of 
three main roads: King Khalid 
Road, Makkah Road, and Al-
Diwan Road. The location is 
further distinguished by its 
proximity to key landmarks 
such as Listen Valley, the 
Diplomatic Quarter, and King 
Faisal Specialist Hospital, 
making it a prime residential 
destination.

Riyadh projects



Al-Hada Avenue Land Area:
23,199 m²

Laysen Valley

Royal Commission 
for Jubail and Yanbu 

Diplomatic Quarter

Royal Court
The Ritz-Carlton Hotel

King Faisal 
Specialist 
Hospital

Expected Revenue Sources:
Invested Capital and Exit Proceeds 

Brokerage Fees

Progress percentage
5%

https://maps.app.goo.gl/Hzt3zFXVyKTspf4y9


Al-Kharj Industrial

The project aims to develop a raw 
industrial land in Al-Dilam, south of 
Riyadh region, and subsequently 
invest in the developed plots 
through sale, lease, and 
construction. This will capitalize on 
the growing demand for industrial 
lands, supported by the objectives 
of Saudi Vision 2030. The land 
benefits from its proximity to major 
transportation routes and its 
strategic location, only (10) 
minutes from Al-Kharj Industrial 
Area and (15) minutes from the 
vital and commercial King 
Abdullah Road in the center of Al-
Kharj.

The land also contains abundant 
quantities of high-value red sand, 
which can be efficiently utilized 
through sand sales, thereby 
generating additional financial 
revenues.

Riyadh projects

Residential Light Industries

Mixed Use

Warehouses - Storage

Service Land

Medium Industries

Mosques

Fuel Station

Facilities

Residential & Commercial

Green Areas
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Dammam–Al 
Kharj Road

Al Kharj Industrial Land Land Area:
3,637,254 m²

Gulf 
International 

Rd

Expected Revenue Sources
Invested Amount and Exit Proceeds

Development Fees – Brokerage Fees – 
Performance Incentive

Al Kharj 
Industrial 

Area

Riyadh 
Industrial 

City

Progress percentage
2%



Hiraa Avenue

The project aims to develop a 
fully integrated mixed-use 
building strategically located 
on the vibrant Sari Street in 
Jeddah, with a total land area 
of 5,650 m².The development 
will feature modern retail 
spaces, state-of-the-art office 
facilities, and residential units 
thoughtfully designed to meet 
the needs of families and 
entrepreneurs.

Quarterly Report | Q4 - 2025
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Hiraa Avenue Land Area
5,650 m²

Expected Revenue Sources:
Invested Capital and Exit Proceeds 

Brokerage Fees

https://maps.app.goo.gl/fRjYFgJimXuo2EFC7
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La Perle Residential

The project aims to develop an 
integrated residential tower 
distinguished by its modern design 
and strategic location on Sari Street, 
one of Jeddah’s most vibrant areas, 
with a total land area of 7,822 m².
The tower will form a comprehensive 
residential community that combines 
privacy and comfort, while offering 
modern facilities and services that 
reflect a contemporary urban lifestyle. It 
is designed to meet residents’ 
aspirations and position the project as 
one of the city’s prime residential 
destinations.

Quarterly Report | Q4 - 2025

Initial Project Concept
Jeddah projects



La Perle West

La Perle East

Al Shatie Real Estate Fund

Damac Tower

Rosewood Hotel

Raffles Residences 

Raffles Hotel

Four Seasons Hotel

جامعة الأعمال 
والتكنلوجيا

La Perle Residential

La Perle Residential
Expected Revenue Sources:

Invested Capital and Exit Proceeds
Development Fees - Brokerage Fees

Land Area: 
7,822 m²

https://www.google.com/maps/search/21.573349,+39.117341?entry=tts&g_ep=EgoyMDI0MTEyNC4xIPu8ASoJLDEwMjExMjMzSAFQAw%3D%3D
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Al Shatie Real Estate 
Fund

The project aims to develop 
a fully integrated mixed-use 
building strategically located 
on the vibrant Sari Street in 
Jeddah, with a total land 
area of 15,619 m².The 
development will feature 
modern retail spaces, state-
of-the-art office facilities, and 
residential units thoughtfully 
designed to meet the needs 
of families and 
entrepreneurs.

Jeddah projects



La Perle West

La Perle East

Al Shatie Real Estate Fund

Damac Tower

Rosewood Hotel

Raffles Residences 

Raffles Hotel

Four Seasons Hotel

جامعة الأعمال 
والتكنلوجيا

Al Shatie Real Estate Fund
Land Area
15,619 m²

La Perle Residential

Expected Revenue Sources:
Invested Capital and Exit Proceeds

Development Fees - Brokerage Fees

https://www.google.com/maps/search/21.573349,+39.117341?entry=tts&g_ep=EgoyMDI0MTEyNC4xIPu8ASoJLDEwMjExMjMzSAFQAw%3D%3D
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مشاري    ع جدة

6 5

3
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12Almohammadiah 
Avenue

Project:

ResidentialProject Type
6,600  m²Land Area
18,004 m²Built-up Area

Al-NakheelProject:
ResidentialProject Type
3,300 m²Land Area
10,447 m²Built-up Area

Shurfat AMajdiyaProject:
Commercial – OfficeProject Type
8,725 m²Land Area
15,283 m²Built-up Area

La Perle EastProject:
Mixed-UseProject Type
9,758 m²Land Area
22,158 m²Built-up Area

Capital Avenue -
Qurtoba

Project:

OfficesProject Type
9,750 m²Land Area
33,685 m²Built-up Area

La Perle WestProject:
OfficesProject Type
2,743 m²Land Area
11,558 m² m²Built-up Area

Highlights of Completed Projects

Creating Impact



:باطلاعك على هذا المستند، فإنك توافق على الالتزام بالشروط التالية

أو صادر "( كةالشر)"إن المعلومات المضمنة في هذا العرض التقديمي وأي تواصل خطي أو شفهي مصاحب يتعلق بشركة الجادة الأولى للتطوير العقاري 

ا للمعلوماات الاواردة تم توفيرها لأهداف توعوية فقط، وتخضع في مجمله" المعلومات"عنها أو متعلق بهذا العرض التقديمي ويشار إليها مجتمعةً فيما يلي بـ

.في البيانات المالية للشركة وتقارير مجلس الإدارة السنوية وإعلانات الشركة على موقع تداول السعودية

رض لأي غالهااإن المعلومات ليست مقدمة بافتراض أنها كاملاة أو دقيقاة أو صاحيحة، ولا يجاوز الاعتمااد علاى المعلوماات، أو دقتهاا، أو عادالتها، أو اكتما

.وليس الهدف منها توفير تحليل كامل أو شامل للوضع المالي أو التجاري للشركة، ولا يجوز الاعتماد عليها لهذا الغرض. كان

أي ناو  زام مانالتالا تقبل الشركة أو أي من أعضاء مجلس إدارتها أو مسؤوليها أو موظفيها أو وكلائها أو تابعيها أو الشركات التابعة لها أي مساؤولية أو 

ات، وتخُلاي لوماسواء أكان تعاقدياً أو مسؤولية تقصيرية أو غيرها ولا تقدم أي ضمان أو تعهد صريح أو ضمني، فيما يتعلاق بدقاة أو عدالاة أو اكتماال المع)

إجاراء تام النااجم عان أي( بما في ذلك ماا يتعلاق بالخساارة أو الضارر المباشار أو غيار المباشار أو التبعاي)نفسها من أي مسؤولية عن أي خسارة أو ضرر 

.اتخاذه أو العدول عن اتخاذه بناءً على المعلومات أو أي أمر آخر ينشأ فيما يتعلق بالمعلومات

بوعاة أو تتضامن قد تتضمن هذه الإفادات، علاى سابيل الملاال لا الحصار، أي عباارات مسابوقة أو مت. تحتوي المعلومات على إفادات مستقبلية أو استشرافية

، أو "ساايكون"، أو "قااد"، أو "يسااعى"، أو "يعتقااد"، أو "متوقااع"، أو "سااوف"، أو "يخطااط"، أو "ينااوي"، أو "يقاادر"، أو "هاادف"، أو "يتوقااع"كلمااات ملاال 

فتراضاات، ولا تستند هذه الإفادات المستقبلية إلاى العدياد مان الا. وغيرها من الكلمات والمصطلحات ذات المعنى الممالل أو النفي منها" ينبغي"، أو "يمكن"

ف ي اختلايمكن التأكد منها حيث أنها تنطوي على مخاطر معروفة وغير معروفة وشكوك وعوامل أخرى في سيطرة الشركة أو خارجها والتي قد تتسبب ف

ذه الإفااادات فااي هاانيةالنتااائا الفعليااة للشااركة أو أدائهااا أو إنجازاتهااا اختلافاًاا جوهرياًاا عاان النتااائا أو الأداء أو الإنجااازات المتوقعااة المعباار عنهااا أو الضاام

تابعيهاا يجب عدم الاعتماد على ملل هاذه الإفاادات المساتقبلية، ولان تكاون الشاركة وأعضااء مجلاس إدارتهاا ومساؤولوها وموظفوهاا ووكلاؤهاا و. المستقبلية

.المستقبلية والشركات التابعة لها مسؤولين عن أي خسارة أو ضرر مباشر أو غير مباشر لأي شخص بسبب اعتماده على هذه الإفادات

ولان تقاوم الشاركة ساتقبليةتنطبق المعلومات، بما في ذلك على سبيل الملال لا الحصر الإفادات المستقبلية، كما في تاريخها ولا تقدم ضماناً بشاأن النتاائا الم

ة أو غيار ذلاك، قبليبتحديث أو مراجعة أو تصحيح المعلومات، بما في ذلك أي بيانات مالية أو إفادات مستقبلية، سواءً نتيجةً لمعلومات جديدة أو أحاداث مسات

.ما لم يكن ذلك مطلوباً بموجب النظام أو اللوائح المعمول بها

م في ص لمساعدتهلا يجوز لأي شخص تفسير المعلومات على أنها استشارة مالية أو ضريبية أو استلمارية، ويجب على جميع القراء استشارة مستشار مرخ

.فهم محتوى المعلومات حسب الحاجة

By viewing this document, you irrevocably agree to be bound by the following terms:

The information provided in these slides and any written or verbal accompanying communication regarding or by 
First Avenue for Real Estate Development Co. (the “Company”) or relating to these slides or the earnings call 
(collectively, the "Information") is provided for information purposes only. The Information is qualified in its entirety 
by the information contained in the Company's financial statements, annual board reports and announcements of 
the Saudi Exchange.

The Information does not purport to be full, accurate or complete. No reliance may be placed for any purpose on the 
Information or its accuracy, fairness or completeness. It is not the intention to provide, and you may not rely on the 
Information as providing, a complete or comprehensive analysis of the Company's financial or trading position or 
prospects.

Neither the Company nor any of its directors, officers, employees, agents, affiliates or subsidiaries accept any 
responsibility or liability whatsoever (whether in contract, tort or otherwise) for, or guarantee or give any explicit or 
implicit warranty, representation or undertaking, as to, the accuracy, fairness or completeness of any of the 
Information, and disclaims all liability and responsibility for any loss or damage (including in respect of direct, 
indirect or consequential loss or damage) caused by any action taken or not taken as a result, or on the basis, of the 
Information or otherwise arising in connection therewith.

The Information contains forward-looking statements. These statements may include, without limitation, any 
statements preceded by, followed by or including words such as "target,” “believe,” “expect,” “aim,” “intend,” “may,” 
“anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could”, “continue”, 
“forward" and other words and terms of similar meaning or the negative thereof. Such forward-looking statements 
are based on numerous assumptions and cannot be ascertained, as they involve known and unknown risks, 
uncertainties and other factors within or beyond the Company's control that could cause the Company's actual 
results, performance or achievements to be materially different from the expected results, performance, or 
achievements expressed or implied by such forward- looking statements. Reliance should not be placed on such 
forward-looking statements, and the Company, its directors, officers, employees, agents, affiliates and subsidiaries 
shall not be liable for any direct or indirect loss or damage that any person may incur due to their reliance on the 
forward-looking statements.

The Information, including but not limited to forward-looking statements, applies only as of the date it speaks and is 
not intended to give any assurances as to future results. The Company will not update, correct or revise the 
Information, including any financial data or forward-looking statements, as a result of new information, future 
events or otherwise, unless required by applicable law or regulation.

No person should construe the Information as financial, tax or investment advice, and all readers should consult a 
licensed adviser to assist them in understanding the content of the Information as needed.

Disclaimer
إخلاء مسؤولية
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+966 55 850 6969

IR@the1stavenue.com

the1stavenue.com

Thank you 
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