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Valution date 21/11/2024
Market Value (MV) - SAR 84,003,896
Yield 8.97%

Rev - Showrooms

Net Leasable area / sqm 2,300 2,300 2,300 2,300 2,300 2,300 2,300 2,300 2,300 2,300

Lease rate / sgm - SAR 1,550 1,550 1,550 1,650 1,650 1,650 1,750 1,750 1,750 1,750

Occupancy Rate % - Benchmark 95% 95% 95% 95% 95% 95% 95% 95% 95% 95%
Revenue - Showrooms (SAR) 3,386,750 3,386,750 3,386,750 3,605,250 3,605,250 3,605,250 3,823,750 3,823,750 3,823,750 3,823,750

Rev -offices

Net Leasable area / sqm 2,653 2,653 2,653 2,653 2,653 2,653 2,653 2,653 2,653 2,653

Lease rate / sqm - SAR 1,800 1,800 1,800 1,900 1,900 1,900 2,000 2,000 2,000 2,000

Occupancy Rate % - Benchmark 85% 90% 95% 95% 95% 95% 95% 95% 95% 95%
Revenue - offices (SAR) 4,059,090 4,297,860 4,536,630 4,788,665 4,788,665 4,788,665 5,040,700 5,040,700 5,040,700 5,040,700
Total Operating Revenue SAR 7,445,840 7,684,610 7,923,380 8,393,915 8,393,915 8,393,915 8,864,450 8,864,450 8,864,450 8,864,450
Admin & Operating Expenses 10%/Yearly 744,584 768,461 -792,338 -839,392 -839,392 -839,392 -886,445 -886,445 -886,445 -886,445

Total Operating Expanses -744,584 -768,461 -792,338 -839,392 -839,392 -839,392 -886,445 -886,445 -886,445 -886,445

Net Operating income NOI 6,701,256 6,916,149 7,131,042 7,554,524 7,554,524 7,554,524 7,978,005 7,978,005 7,978,005 7,978,005
Capital Expanditure 0 0 0 0 0 0 0 0 0 0
Net Operating income Before DCF 6,701,256 6,916,149 7,131,042 7,554,524 7,554,524 7,554,524 7,978,005 7,978,005 7,978,005 7,978,005
Exitcaprate 8.00%
Discountrate 10.00%
NOI 6,701,256 6,916,149 7,131,042 7,554,524 7,554,524 7,554,524 7,978,005 7,978,005 7,978,005 7,978,005
Terminal Value 99,725,063
Free Net cash flow 6,701,256 6,916,149 7,131,042 7,554,524 7,554,524 7,554,524 7,978,005 7,978,005 7,978,005 107,703,068
Market Value-DCF 84,003,896

Exit cap rate: Risk free rate + systematic risk premium = 6% + 2% = 8%
Discount Factor: Build up Model R=risk free rate +systematic risk premium + unsystematic risk premium = 6% +2.5% +1.5% = 10%
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