
 

BOARD RESOLUTION 

 

Notification to the General Assembly of Transactions with Related Parties for the Year 

Ended 31 December 2025 

 

The Board of Directors of the Company hereby resolves to notify the General Assembly of 

the transactions and contracts conducted during the financial year 2025 in which a member or 

members of the Board of Directors have a direct or indirect interest, in accordance with the 

applicable corporate governance regulations. 

1. Transactions with El Seif Companies Group 
During the year 2025, the Company entered into transactions with El Seif Companies Group, 

where Mr. Naif Faisal Al Sudairi, a member of the Board of Directors, has an interest. These 

transactions were conducted in the ordinary course of business and without any preferential 

terms. The details are as follows: 

 Gross Written Premium amounting to SAR 50 thousand, with an outstanding 

receivable balance of SAR 1,368 thousand.  

 Claims incurred amounting to SAR 11 thousand, with no outstanding payable balance 

as of year-end.  

2. Transactions with GlobeMed 
During the year 2025, the Company entered into transactions with GlobeMed, where Mr. 

Naif Faisal Al Sudairi and Mr. Abdulrahman Abdullah Al Sakran, members of the Board of 

Directors, have an interest. These transactions were conducted in the ordinary course of 

business and without any preferential terms. The details are as follows: 

 Volume rebate amounting to SAR 6,800 thousand, with an outstanding receivable 

balance of SAR 6,800 thousand.  

 Administration fees for handling medical claims and other services amounting to SAR 

14,521 thousand, with an outstanding payable balance of SAR 750 thousand.  

Resolution: 
The Board of Directors hereby acknowledges the above transactions and confirms that they 

were carried out on an arm’s length basis and without any preferential conditions. The Board 

further resolves to disclose these transactions to the General Assembly for their review and 

approval in accordance with regulatory requirements. 

 

 

Dr. Abdullah Othman Al-Musa 

     Chairman of the Board 






