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SAL Saudi Logistics Services Company
The Extraordinary General Assembly Meeting (First Meeting)

Location: Jeddah City - Through Modern Technology (Remotely)
Date: Monday, 1 Dhul-Hijjah 1447 H, corresponding to 18 May 2026 AD
Time: 19:30 (7:30 PM) KSA Time



SAL Saudi Logistics Services Company
The Extraordinary General Assembly Meeting (First Meeting)

Meeting Agenda

1. Reviewing and discuss the Board of Directors’ annual report for the fiscal year ending on December 31, 2025, (attached).

2. Voting on the External Auditor’s report for the fiscal year ending on December 31, 2025, after discussing it (attached).
3. Reviewing and discuss the financial statement for the fiscal year ending December 31, 2025 (attached).

4. Voting on the discharge of the Members of the Board of Directors for the fiscal year ended 31 December 2025.

5. Voting on amending Article (4) of the Company’s Bylaws related to (Company’s purposes) .

6. Voting on delegating the authority of the General Assembly to the Board of Directors with the license stipulated in Paragraph (1) of Article twenty seven of the Companies Law for a
period of one year from the date of the General Assembly’s approval or until the end of the session of the delegated Board of Directors, whichever comes first, in accordance with the
conditions contained in the executive regulations of the Private Companies Law. In listed joint stock companies.

7. Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Zakat, Tax and Customs Authority, in which the Board Member Mr. Mohammad
Abunayyan has an indirect interest in it, which is about providing unified services (Handing over the operational tasks for the cargo building) to Zakat, Tax and Customs Authority for,
King Khalid International Airport customs, King Fahd International Airport customs, Abha International Airport customs, King Abdulaziz International Airport customs, Prince
Muhammad Bin Abdulaziz International Airport customs, Prince Naif Bin Abdulaziz International Airport customs, Prince Sultan Bin Abdulaziz International Airport customs, Taif
International Airport customs, noting that these transactions are carried out on a commercial basis and without any preferential terms noting that there were no financial transactions
during the year 2025.

8.  Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi Airlines Cargo Company, in which the Board Members Mr. Mohammad
Abunayyan, Mr. Rasheed Alrasheed, Mr. Fahad Moussa, and Eng. Ahmad Alwassiah, have an indirect interest in it, which is about providing information technology services to the
Company, amounted to 5057444 Riyals, noting that these transactions are carried out on a commercial basis and without any preferential terms.

9. Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi Airlines Cargo Company, in which the Board Members Mr. Mohammad
Abunayyan, Mr. Rasheed Alrasheed, Mr. Fahad Moussa, and Eng. Ahmad Alwassiah, have an indirect interest in it, which is about providing ground handling services to the Company,
amounted to 194,593,961 Riyals, noting that these transactions are carried out on a commercial basis and without any preferential terms.
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10. Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Tawseel Trading Company, in which the Board Member Mr. Rayan Qutub has an
indirect interest in it, which is about providing logistics services to the Company, amounted to 6,082,857 Riyals, noting that these transactions are carried out on a commercial basis
and without any preferential terms.

11. Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Catrion Catering Holding, in which the Board Members Mr. Fahad Moussa, Eng.
Ahmad Alwassiah, and Dr. lbraheem Sheerah , Mr. Wajdy Ghabban, have an indirect interest in it, which is about providing Supply Agreement, amounted to 384,906 Riyals, noting that
these transactions are carried out on a commercial basis and without any preferential terms.

12.  Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi Arabian Airlines Corporation, in which the Board Members Mr. Fahad
Moussa, Eng. Ahmed Alwassiah, and Dr. lbraheem Sheerah have an indirect interest in it, which is about providing a discount on flight tickets to the Company, noting that these
transactions are carried out on a commercial basis and without any preferential terms.

13.  Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and the Royal Fleet of the Saudi Arabian Airlines Corporation, in which the Board
Members Mr. Fahad Moussa, Eng. Ahmed Alwassiah, and Dr. Ibraheem Sheerah, have an indirect interest in it, which is about providing logistics and warehouse management services
to the Royal Fleet, amounted to 7146,656 Riyals, noting that these transactions are carried out on a commercial basis without any preferential terms.

14.  Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and the General Authority for Ports, in which the Board Member Mr. Rayan Qutub has
an indirect interest in it, which is about leasing a piece of land at Jeddah Islamic Port to the Company for a period of twenty years, amounted to 2,108,000 Riyals per year, and the
amount of this Contract for its duration amounted to 37,944,000 Riyals, these transactions are carried out on a commercial basis and without any preferential terms noting that there
were no financial transactions during the year 2025.

15.  Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudia Private, in which the Board Members Mr. Fahad Moussa, Eng. Ahmed
Alwassiah, and Dr. lbraheem Sheerah have an indirect interest in it, which SAL provides Charter handling services to Saudia Private, for a total amount of 7643,505 Saudi Riyals, noting
that these transactions are carried out on a commercial basis and without any preferential terms.

16. Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Tawseel Trading Company, in which the Board Member Mr. Rayan Qutub has an
indirect interest in it, in which SAL is providing consolidation cargo handling services, for a total amount of Saudi Riyals (0), noting that these transactions are carried out on a
commercial basis and without any preferential terms.

17.  Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi ground services Company, in which the Board Members Mr. Fahad
Moussa, Eng. Ahmed Alwassiah, and Dr. lbraheem Sheerah have an indirect interest in it, in which Saudi Ground Services Company provides SAL with ground handling services and
related equipment for a total amount of 18,966,733 Saudi Riyals , noting that these transactions are carried out on a commercial basis and without any preferential terms.
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18.  Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi ground services Company, in which the Board Members, Mr. Fahad
Moussa, Eng. Ahmed Alwassiah, and Dr. Ibraheem Sheerah have an indirect interest in, in which The Saudi Ground Services Company provides fuel services to SAL. For a total amount
of 2,195,223 Saudi Riyals, noting that these transactions are carried out on a commercial basis and without any preferential terms.

19. Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi ground services Company, in which the Board Mr. Fahad Moussa, Eng.
Ahmed Alwassiah, and Dr. Ibraheem Sheerah have an indirect interest in it, in which Sal provides logistics services for a total amount of 475,135 Saudi Riyals , noting that these
transactions are carried out on a commercial basis and without any preferential terms.

20. Voting on the business and contracts done on the year ends on 31-12-2025 between the Company and NEOM Company, in which the Board Member Mr. Mohammad Abunayyan have
an indirect interest in it, in which Sal provides logistics services, noting that these transactions are carried out on a commercial basis and without any preferential terms, and It should
be noted that there were no financial transactions during the year 2025.

21.  Voting on the business and contracts done on the year ends on 31-12-2025 between the company and Saudia Technic company, in which the Board Members Mr. Fahad Moussa, and
Dr. Ibraheem Sheerah and Eng. Ahmad Alwassiah, have an indirect interest in a, Warehouse and Logistics Management, and Material Handling Services, total amount of 77167,287
Saudi Riyals , noting that these transactions are carried out on a commercial basis and without any preferential terms.

22. Voting on the business and contracts done on the year ends on 31-12-2025 between the company and Prince Sultan Aviation Academy, in which the Board Members Mr. Fahad Moussa,
and Dr. lbraheem Sheerah and Eng. Ahmad Alwassiah, have an indirect interest in it , in which Prince Sultan Academy offers a framework agreement for total amount of 266,800 Saudi
Riyals , noting that these transactions are carried out on a commercial basis and without any preferential terms.

23. Voting on the business and contracts done on the year ends on 31-12-2025 between the company and Flyadeal, in which the Board Members, Mr. Fahad Moussa, and Dr. lbraheem
Sheerah, Eng. Ahmad Alwassiah, have an indirect interest in it, in which SAL offer logistics services for total amount of 4,998,078 Saudi Riyals. noting that these transactions are carried
out on a commercial basis and without any preferential terms.

24. Vote on the business and contracts done on the year ends on 31-12-2025 between the company and Saudi Airlines Air Transport Company, in which the Board Members Mr. Fahad
Moussa, Eng. Ahmad Alwassiah, and Dr. Ibraheem Sheerah, have an indirect interest in it, which is about the Company providing handling services to Saudi Airlines Air Transport
Company for total amount of 19,872,256 Saudi Riyals noting that these transactions are carried out on a commercial basis and without any preferential terms.

25. Vote on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi Arabian Airlines Corporation (SV), in which Saudi Arabian Airlines
Corporation has a direct interest in it and the Board Members Mr. Fahad Moussa, Eng. Ahmad Alwassiah, and Dr. Ibraheem Sheerah, have an indirect interest in it. which is about Saudi
Arabian Airlines Corporation providing IATA booklets, insurance policies and information technology to the Company for total amount of 397997 Saudi Riyals noting that these
transactions are carried out on a commercial basis and without any preferential terms.
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26. Vote on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi Airlines Private Flights Company (SPA), in which the Board Members, Mr.
Fahad Moussa, Eng. Ahmad Alwassiah, and Dr. lbraheem Sheerah, have an indirect interest in it, which is about Saudi Airlines Private Flights Company (SPA) providing Ramp
transportation services to the Company for total amount of 100,779 Saudi Riyals noting that these transactions are carried out on a commercial basis and without any preferential
terms.

27. Vote on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi Airlines Cargo Company, in which Board Members Mr. Mohammad
Abunayyan, Eng. Ahmad Alwassiah, Mr. Fahad Moussa, and Mr. Rasheed Alrasheed, have an indirect interest in it, which is about Saudi Airlines Cargo providing flight chartering
services to the Company for total amount of 1,875,000Saudi Riyals noting that these transactions are carried out on a commercial basis and without any preferential terms.

28. Vote on the business and contracts done on the year ends on 31-12-2025 between the Company and Saudi Airlines Cargo Company, in which the Board Members Mr. Mohammad
Abunayyan, Mr. Rasheed Alrasheed, Mr. Fahad Moussa, Eng. Ahmad Alwassiah, have an indirect interest in it, which is about Saudi Airlines Cargo Company providing Air waybills
services to the Company for total amount of 9,323,017 Saudi Riyals noting that these transactions are carried out on a commercial basis and without any preferential terms.
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SAL Saudi Logistics Services Company
The Extraordinary General Assembly Meeting (First Meeting)

’I Item 1: The Board of Directors Report for the fiscal year ended 31 December 2025.
To view and read the Board of Directors' report for the fiscal year ended

31 December 2025,
please visit the following link:

Board of Detectors' Report
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https://www.saudiexchange.sa/Resources/fsPdf/5026_0_2026-03-30_15-07-22_En.pdf

SAL Saudi Logistics Services Company
The Extraordinary General Assembly Meeting (First Meeting)

’ ltem 2 & 3: External Auditor Report, and the Financial Statements for the fiscal year ended 31 December 2025.

To view and read the External Auditor report, and the Financial Statements for the
fiscal year ended 31 December 2025,
please visit the following link:

The External Auditor Report, and

the Financial Statements
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https://www.saudiexchange.sa/Resources/fsPdf/5026_0_2026-02-16_20-30-54_En.pdf
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The Extraordinary General Assembly Meeting (First Meeting)

Recommended amendment in the Company’s Bylaw

ltem 5: Amending Article (4) of the Company’s Bylaws related to (Company’s purposes)

N
~
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Comparison Document

Article Four: The Company's Activities

Articles of the current Articles of Assocaition Proposed amendment by adding activities

Article 3: Company's Activities
The Activities for which the Company has been established are:

Article 3: Company'’s Activities
The Activities for which the Company has been established are:

Chapter Category Chapter Category
Construction Construction work related to other civil engineering projects Construction Construction work related to other civil engineering projects
Wholesale and retail trade; - Sale of spare parts and accessories for motor vehicles Wholesale and retail trade; - Sale of spare parts and accessories for motor vehicles
repair of motor vehicles and | - Wholesale sales for a fee or on a contractual basis repair of motor vehicles and | - Wholesale sales for a fee or on a contractual basis
motorcycles - Wholesale trade in agricultural raw materials and live animals motorcycles - Wholesale trade in agricultural raw materials and live animals

- Wholesale sale of other household goods

- Wholesale sale of other household goods

Urban and suburban road passenger transport
Road freight transport

Maritime and coastal freight transport
Inland water freight transport

Air passenger transport

Air freight transport

Warehousing

Road transport - related service activities
Air transport - related service activities
Cargo handling

Other transport support activities

Transportation and storage.

- Urban and suburban road passenger transport
- Road freight transport

- Maritime and coastal freight transport

- Inland water freight transport

- Air passenger transport

- Air freight transport

- Warehousing

- Road transport - related service activities
- Air transport - related service activities

- Cargo handling

- Other transport support activities

Transportation and storage.

Accommodation - Short-term accommodation activities Accommodation - Short-term accommodation activities

and Food - Other food service activities and Food - Other food service activities

Services Services

Real Estate Activities - Real estate activities in owned or leased properties Real Estate Activities - Real estate activities in owned or leased properties

Administrative and Support

- ities of
Services Activities of tour operators

Administrative and Support Activities of tour operators

The company conducts its activities in accordance with applicable regulations and after obtaining the necessary licenses from

the relevant authorities, if any.

sal.sa

Services

- Training Institutes

- Training Centers

- Air Traffic Control Schools
Education - E-Training

Flight Training Schools
Institutes for Training Aviation Engineers, Flight Crew Members, and Civil Air Traffic Control
Private Educational Supervision and Training Centers

Professional, scientific, and

. P - Air transport consulting services
technical activities P 9

The company conducts its activities in accordance with applicable regulations and after obtaining the necessary licenses from
the relevant authorities, if any.
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Iltem 7 to 28: The Business and Contracts
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NCs SERVICES COMPANY
(A SAUDI JUINI 510OCA CUMPANY)

Scope:

We have been engaged by SAL Saudi Logistics Services Company (A Saudi Joint Stock Company)
(the “Company™) to perform a ‘limited assurance engagement,’ as defined by International
Standards on Assurance Engagements endorsed in the Kingdom of Saudi Arabia, here after referred
to as the engagement, to report on the Company's compliance with the requirements of Article (71)
of the Companies’ Law (the “Subject Matter™), contained in the Company's attached notification
(Appendix 1) which is presented by the Company’s Board of Directors (the “BOD") to the Ordinary
General Assembly Meeting on the transactions and contracts in which a member of the Company's
Board of Directors have a direct or indirect personal interest in them, dated 14 April 2026.

Criteria Applied by the Company:

In preparing the Subject Matter, the Company applied the below criteria (the “Criteria”). Such
Criteria were specifically designed for the notification presented by the Company's Board of
Directors to the Ordinary General Assembly Meeting (Appendix 1). As a result, the subject matter
information may not be suitable for another purpose.

1. Article (71) of the Companies' Law issued by Ministry of Commerce (“MC") (1443H -
202206).

2. Notification presented by the Company's BOD to the Ordinary General Assembly Meeting
(Appendix 1) dated 14 April 2026.

3. Declarations submitted by the Company’'s Board of Directors’ members regarding
transactions and contracts in which some member of the Company's Board of Directors
have a direct or indirect personal interest in them.

Company’s Responsibilities:

The Company’s management is responsible for selecting the Criteria, and for presenting the Subject
Matter in accordance with that Criteria, in all material respects. This responsibility includes
establishing and maintaining internal controls, maintaining adequate records and making estimates
that are relevant to the preparation of the Subject Matter, such that it is free from material
misstatement, whether due to fraud or error.
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Our Responsibilities:
Our responsibility is to express a conclusion on the presentation of the Subject Matter based on the
evidence we have obtained.

We conducted our engagement in accordance with the International Standard for Assurance
Engagements Other Than Audits or Reviews of Historical Financial Information ("ISAE 3000") that
is endorsed in the Kingdom of Saudi Arabia, and the terms of reference for this engagement as
agreed with the Company on 14 April 2026. Those standards require that we plan and perform our
engagement to express a conclusion on whether we are aware of any material modifications that
need to be made to the Subject Matter in order for it to be in accordance with the Criteria, and to
issue a report. The nature, timing, and extent of the procedures selected depend on our judgment,
including an assessment of the risk of material misstatement, whether due to fraud or error.

We believe that the evidence obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

Our Independence and Quality Management

We have maintained our independence and confirm that we have met the requirements of the
International Code of Ethics for Professional Accountants (including International Independence
Standards) that is endorsed in the Kingdom of Saudi Arabia, and have the required competencies
and experience to conduct this assurance engagement.

Our firm also applies International Standard on Quality Management 1, Quality Management for Firms
that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services
Engagements, that is endorsed in the Kingdom of Saudi Arabia, which requires that we design,
implement, and operate a system of quality management including policies or procedures regarding
compliance with ethical reguirements, professional standards and applicable legal and regulatory
requirements.

Description of procedures performed:

Procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for a reasonable assurance engagement. Consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would
have been obtained had a reasonable assurance engagement been performed. Our procedures were
designed to obtain a limited level of assurance on which to base our conclusion and do not provide
all the evidence that would be required to provide a reasonable level of assurance.

Although we considered the effectiveness of management's internal controls when determining the
nature and extent of our procedures, our assurance engagement was not designed to provide
assurance on internal controls. Our procedures did not include testing controls or performing
procedures relating to checking aggregation or calculation of data within IT systems.
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ng enquiries, primarily of persons responsible for

tion and applying analytical and other appropriate
procedures.

Our procedures included:

e Obtained the notification presented by the Company's BOD to the Ordinary General
Assembly Meeting (Appendix 1) regarding the transactions and contracts entered between
some of the member of the BOD directly or indirectly with the Company dated 14 April 2026.

e Obtained the declarations from the Company's Board of Directors’ members for the
transactions and contracts done with the Company's in which some members of the
Company's Board of Directors have a direct or indirect personal interest in them.

Jeddah: 28 Shawwal 1447H
(16 April 2026G)
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Shareholders of SAL Saudi Logistics Services

Contracts and Business Which Includes Interest

Reporting contracts and business in which Board Members have an

interest as per the Companies Law

In implementation of provision (71) of the Companies Law which

the mech

of conducting business and contracts with
any company in which a member of the Board of Directors has a
direct or indirect interest, all of which were concluded in accordance
with the standards and conditions followed with third parties
without any preferences during the fiscal year ending on
31/12/2025G after being discussed by the council, in accordance
with the provisions of the by-laws of SAL Saudi Logistics Services
Company (“Company”), The following table provides you with
information concerning these contracts and transactions that should
be voted on by your esteemed assembly. As well, | would like to
inform your association that all contracts and transactions have been
disclosed in the relevant item in the annual report of the Board of

Directors.
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1. Voting on the business and contracts between the Company and
Zakat, Tax and Customs Authority, in which the Board Member Mr.
Mohammad Abunayyan has an indirect interest in it, which is about
providing unified services (Handing over the operational tasks for
the cargo building) to Zakat, Tax and Customs Authority for, King
Khalid International Airport customs, King Fahd International
Airport customs, Abha International Airport customs, King
Abdulaziz International Airport customs, Prince Muhammad Bin
Abdulaziz International Airport customs, Prince Maif Bin Abdulaziz
International Airport customs, Prince Sultan Bin Abdulaziz
International Airport customs, Taif International Airport customs,
noting that these transactions are carried out on a commercial basis
and without any preferential terms noting that there were no

financial transactions during the year 2025.
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2. Voting on the business and contracts between the Company and

Saudi Airlines Cargo Company, in which the Board Members Mr.
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which is about providing information technology services to the
Company, amounted to 5057444 Riyals, noting that these
transactions are carried out on a commercial basis and without any

preferential terms.

{28y cdlalazll oda o5 teg 1 Jy 5,057,444 aleay 3S,501 J) claglall
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Voting on the business and contracts between the Company and
Saudi Airlines Cargo Company, in which the Board Members Mr.
Mohammad Abunayyan, Mr. Rasheed Alrasheed, Mr. Fahad
Moussa, and Eng. Ahmad Alwassiah, have an indirect interest in it,
which is about providing ground handling services to the Company,
amounted to 194,593,961 Riyals, noting that these transactions are
carried out on a commercial basis and without any preferential

terms.
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Voting on the business and contracts between the Company and
Tawseel Trading Company, in which the Board Member Mr. Rayan
Qutub has anindirectinterestin it, which is about providing logistics
services to the Company, amounted to 6,082,857 Riyals, noting that
these transactions are carried out on a commercial basis and

without any preferential terms.
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Voting on the business and contracts between the Company and
Catrion Catering Holding, in which the Board Members Mr. Fahad
Moussa, Eng. Ahmad Alwassiah, and Dr. Ibraheem Sheerah , Mr.
Wajdy Ghabban, have an indirect interest in it, which is about
providing Supply Agreement, amounted to 384,906 Riyals, noting
that these transactions are carried out on a commercial basis and

without any preferential terms.
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Voting on the business and contracts between the Company and
Saudi Arabian Airlines Corporation, in which the Board Members
Mr. Fahad Moussa, Eng. Ahmed Alwassiah, and Dr. Ibraheem
Sheerah have an indirect interest in it, which is about providing a
discount on flight tickets to the Company, noting that these
transactions are carried out on a commercial basis and without any

preferential terms.
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Voting on the business and contracts between the Company and the
Royal Fleet of the Saudi Arabian Airlines Corporation, in which the
Board Members Mr. Fahad Moussa, Eng. Ahmed Alwassiah, and Dr.
Ibraheem Sheerah, have an indirect interest in it, which is about
providing logistics and warehouse management services to the
Royal Fleet, amounted to 7,146,656 Riyals, noting that these

transactions are carried out on a commercial basis without any
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21447/10/26 f)lall
22026/04/14 3311l

Voting on the business and contracts between the Company and the
General Authority for Ports, in which the Board Member Mr. Rayan
Qutub has an indirect interest in it, which is about leasing a piece of
land at Jeddah Islamic Port to the Company for a period of twenty
years, amounted to 2,108,000 Riyals per year, and the amount of
this Contract for its duration amounted to 37,944,000 Riyals, these
transactions are carried out on a commercial basis and without any
preferential terms noting that there were no financial transactions

during the year 2025.
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Voting on the business and contracts between the Company and
Saudia Private, in which the Board Members Mr. Fahad Moussa,
Eng. Ahmed Alwassiah, and Dr. Ibraheem Sheerah have an indirect
interestin it, which SAL provides Charter handling services to Saudia
Private, for a total amount of 7,643,505 Saudi Riyals, noting that
these transactions are carried out on a commercial basis and

without any preferential terms.
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10.

Voting on the business and contracts between the Company and
Tawseel Trading Company, in which the Board Member Mr. Rayan
Qutub has an indirect interest in it, in which SAL is providing
consolidation cargo handling services, for a total amount of Saudi
Riyals (0), noting that these transactions are carried out on a

commercial basis and without any preferential terms.
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Voting on the business and contracts between the Company and
Saudi ground services Company, in which the Board Members Mr.

iah, and Dr. Ibrat Sheerah

Fahad Moussa, Eng. Ahmed Al
have an indirect interest in it, in which Saudi Ground Services
Company provides SAL with ground handling services and related
equipment for a total amount of 18,966,733 Saudi Riyals , noting
that these transactions are carried out on a commercial basis and

without any preferential terms.
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Voting on the business and contracts between the Company and
Saudi ground services Company, in which the Board Members, Mr.
Fahad Moussa, Eng. Ahmed Alwassiah, and Dr. Ibraheem Sheerah
have an indirect interest in, in which The Saudi Ground Services
Company provides fuel services to SAL. For a total amount of
2,195,223 Saudi Riyals, noting that these transactions are carried

out on a commercial basis and without any preferential terms.
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13.

Voting on the business and contracts between the Company and

Saudi ground services Company, in which the Board Mr. Fahad
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total amount of 475,135 Saudi Riyals, noting that these transactions
are carried out on a commercial basis and without any preferential

erms.
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14.

Voting on the business and contracts between the Company and
NEOM Company, in which the Board Member Mr. Mohammad
Abunayyan have an indirect interest in it, in which Sal provides
logistics services for a total amount of (0) Saudi Riyals, noting that
these transactions are carried out on a commercial basis and

without any preferential terms
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15.

Voting on the business and contracts between the company and
Saudia Technic company, in which the Board Members Mr. Fahad
Moussa, and Dr. Ibraheem Sheerah and Eng. Ahmad Alwassiah,
have an indirect interest in a, Warehouse and Logistics
Management, and Material Handling Services, total amount of

77,167,287 Saudi Riyals , noting that these transactions are carried

out on a commercial basis and without any preferential terms
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16.

Voting on the business and contracts between the company and
Prince Sultan Aviation Academy, in which the Board Members Mr.
Fahad Moussa, and Dr. Ibraheem Sheerah and Eng. Ahmad
Alwassiah, have an indirect interest in it, in which Prince Sultan
Academy offers a framework agreement for total amount of
266,800 Saudi Riyals , noting that these transactions are carried out

on a commercial basis and without any preferential terms
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17.

Voting on the business and contracts between the company and
Flyadeal, in which the Board Members, Mr. Fahad Moussa, and Dr.
Ibraheem Sheerah, Eng. Ahmad Alwassiah, have an indirect interest
in it, in which SAL offer logistics services for total amount of
4,998,078 Saudi Riyals. noting that these transactions are carried

out on a commercial basis and without any preferential terms
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18.

Vote on the business and contracts between the company and Saudi
Airlines Air Transport Company, in which the Board Members Mr.
Fahad Moussa, Eng. Ahmad Alwassiah, and Dr. Ibraheem Sheerah,
have an indirectinterest in it, which is about the Company providing
handling services to Saudi Airlines Air Transport Company for total
amount of 19,872,256 Saudi Riyals noting that these transactions
are carried out on a commercial basis and without any preferential

erms.
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19.

Vote on the business and contracts between the Company and

Saudi Arabian Airlines Corporation (SV), in which Saudi Arabian
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Ibraheem Sheerah, have an indirect interest in it. which is about
Saudi Arabian Airlines Corporation providing IATA booklets,
insurance policies and information technology to the Company for
total amount of 397,997 Saudi Riyals noting that these transactions
are carried out on a commercial basis and without any preferential

erms.
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20.

Vote on the business and contracts between the Company and
Saudi Airlines Private Flights Company (SPA), in which the Board
Members, Mr. Fahad Moussa, Eng. Ahmad Alwassiah, and Dr.
Ibraheem Sheerah, have an indirect interest in it, which is about
Saudi Airlines Private Flights Company (SPA) providing Ramp
transportation services to the Company for total amount of 100,779
Saudi Riyals noting that these transactions are carried out on a

commercial basis and without any preferential terms.
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Vote on the business and contracts between the Company and
Saudi Airlines Cargo Company, in which Board Members Mr.
Mohammad Abunayyan, Eng. Ahmad Alwassiah, Mr. Fahad
Moussa, and Dr. Ibraheem Sheerah, have an indirect interest in it,

which is about Saudi Airlines Cargo providing flight chartering
services to the Company for total amount of 1,875,0005audi Riyals
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The Audit Committee

The primary objective of the Audit Committee is to provide financial reporting
oversight and monitor the adequacy and effectiveness of risk management,
compliance, and internal controls system of the Company.

The Audit Committee assists the Board of Directors in fulfilling its oversight
responsibilities with respect to:

« The Company's financial statements and other financial information provided
by the Company to its shareholders, and other relevant stakeholders

+ The performance of the Company’s Internal Audit function.

+ Recommending the appointment of External Auditors and oversight of all
External Audit activities including the review of the management letter and all
related notes.

- The Company's Governance function, Compliance with legal and regulatory
requirements and control activities of the Company.

The Audit Committee comprises four members - three Board members (including
one independent member) and an independent Chairman, as follows:

Audit Committee Members - SAL Saudi Logistics Service

Zaid Abdulrahman AlGwaiz Audit Committee Chairman - Independent

Fahad Abdullah Moussa Audit Committee Member and Board Member

Rasheed Abdulrahman Alrasheed Audit Committee Member and Board Member

Olivier Bijaoui Audit Committee Member and Board Member
- Independent

Audit Committee Annual Report
Dec’ 25
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Audit Committee Meetings 2025

During the year ended 31 December 2025, the Audit Committee held eight
meetings to review the financial statements and auditor communications, and
other matters falling within its mandate under the Audit Committee Charter.

The following table illustrates dates of Audit Committee meetings and attendees’
information during 2025:

Mecting Dates e Attendance details
Present

1 04 February 2025 4 All Committee members present

2 17 February 2025 4 All Committee members present

3 19 March 2025 3 Mr. Olivier Bijaoui was absent

4 08 May 2025 4 All Committee members present

5 13 May 2025 4 All Committee members present

6 01 July 2025 2 Mr. Olivier Bijaoui & Mr. Fahad Moussa were absent
7 06 August 2025 4 All Committee members present

8 03 November 2025 4 All Committee members present

Notes

« The first Audit Committee meeting held on 04 February 2025 was a special
meeting convened to review the draft Delegation of Authority (DOA) Manual
submitted by Management to the Audit Committee for endorsement prior to
the Board of Directors’ approval.

« The third Audit Committee meeting held on 19 March 2025 was convened to
recommend to the Board of Directors the appointment of Ernst & Young as the
external auditors of SAL for a period of three years

- The sixth meeting on 01 July 2025 was convened as an introductory session
between the Audit Committee and the newly appointed external auditors (Ernst
& Young)

Audit Committee Annual Report
Dec’ 25
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Summary of key activities and achievements

« Recommended to the Board of Directors the appointment of Ernst & Young as
the external auditor of SAL, for a period of 3 years, ending Q12028.

- Reviewed the Annual and Quarterly Audited Financial Statements for 2025 and
recommended their approval to the Board of Directors.

« Reviewed & monitored the execution of the 2025 Risk-Based Internal Audit Plan

- Reviewed and monitored the activities and performance of the Compliance
function in accordance with the 2025 Compliance Plan

- Reviewed related party transactions, balances and confirmations

« Monitored management’s implementation of internal audit observations,
achieving 100% closure rate for 2024 and 95% for 2025 as at year-end

« Approved the Risk Based Internal Audit Plan 2026.

« Approved the 2026 Annual Corporate Governance & Compliance Plan and the
2026 Industrial Compliance Plan

« Approved the Internal Audit department budget 2026.

« Approved the Internal Audit Strategy in alignment with 2024 Global Internal
Audit Standards

The Chairman of the Audit Committee attended the Board of Directors Meeting on
21 July 2025 and provided an update on Audit Committee’s activities to the Board.

Opinion of the Audit Committee

Based on our review of the periodic reports presented to the Audit Committee by
the Internal Audit, Risk Management, Governance and Compliance departments
and external auditors during the year ended 31 December 2025, as well as our
discussions with these parties, the Audit Committee concludes that the results did
not reveal any significant gaps in the control environment of the company that
may affect the soundness and effectiveness of governance, risk management,
financial and operational control processes. The Audit Committee has not become
aware of any situations that have affected or may affect, materially, the Company’s
financial performance. The Audit Committee has also noted no major failures on
the part of Executive Management to address the audit findings and
recommendations without adequate justification.

LB

Mr. Zaid AlGwaiz
Audit Committee Chairman
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Proxy Form

The proxy form is not available due to the Extraordinary General Assembly
Meeting being held via modern technology means and voting will be

through Tadawulaty system at the following link:

https://login.tadawulaty.com.sa/ir/user/login.xhtml
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