6)ladl yulao )y éi
2025

aloll Gy &<y
Yageen Capital

£ .
R

II I

=

Sy
——
f

1 {
e it —— —_—
]
— a— ~— —

q
| i T

;



Built on trust

&yladl yudao Gy aols

sl gupdly waiioll giaell alluwy

aSpidl o awwl i ill caingg dole 6plaj

Ll :ailg ol

andidle Jlocdl

(STTEV Jion

os6llg allwyllg agyl

Wljlaidlg spuoll

asiioll glalllg aspidl 8)la] yulaog dolell dueoall - dolgall
aspid) adlo)l cobilwl / aspid) adlall asliidlg cladl

oLl joi dwliw

shlaoll aylal
aualall syl clelysl dlles) dygiudl dealioll .
arogéall wilgall dwlaill legssall .

£2025 ploll Jus aspill Ll dusgpaall clallaall .

aalle ol wlal g0 Slloleally Aluaoll Lylaig dymeall ladall |

agduoll cllal .

01



oulao plidll 3865 liile .Jglaig asly alsall dlapall I faii 3lg
0087 Sl anuwgall esalioll auwy Lo Josll dlslgos 8)ls ]
0 aloiiwdl Jolall Ggigo sgjos lgiilko jjeig saspill lgue
golll ow Ojlel Ba8n7 Lle uapll go wdysgeull dyloll Ggull

.aabaoll Ulual gr099 (uoslwall Ao pady Lo dolaiwilg

aSpidl omluio) yasilly jSuidl allay pasil sauwlioll 03gig
o i Lol adloll Gudy Bpuual ogacsg Sroiwall ogisl e
0gisi a0i il el Wilaco cuuasliwsl Wil Uyaai
oilgall jon apdl ol Lisgay o .a$pil ool aunlwdl spsyl
loJ s&y gl Jolaig alloll Goul dlsm lgiorso o9 sdsoskaiill
Aoylpoiwlg lgiclas jieig dllell Goull polai 6 3982 yo aliu

aaill 8jlsWg 8)ladl pulao clacl il il asgil Los
mola.owg.o;g.g:k}oogJAJLoul.caﬁwﬂng.xmaolﬁg
gilal jyjeig a$pill Culorgiuo §16a7 o Cloguwl

U0 3j0 G487 91 &S il bpuuo dlnlgo 6 Grogill alll Jluwig
abaisl doang jlotiwdl clnd oca SO eguy loy olaillg golll
Sl likag

~Saogill g alllg
wloddl 2000 alllasc
8)ladl yudao Gy

Built on trust

02

oylall yulao yuwjy aols

ol Grombuol 8alull
o8 o281 ol Gasuy "aloll ousy” &S 8] Gulao ge &l
Sl glnsll oagiy Lo Jba 56,2025 ol olell (sgill yyaill
Wlgajg agjluio whghi o dagewll dupell dllodll o
ayylofiml auwwdos mygs clal aloll ouéy @S Juwlgi agoliio
dpuwdo puuwl J] 6xituo ayloll Goull doghaio Goud el
dolaiuwo doud B46a) Loaglu dudly anyliiwl &19)9 dawl)

Lgilpig lghilac sa) aalll pjsig lpronmluol

ao ple dpas yuley 02025 olel adpid) sgiuldl yyaill L",J'iJ..g
255 g0 Gaai o jul uareiuy Cua Jolioll Luuwgoll Josll
hisi o gl anylinl whaboy alieds dadily Laylo
2o iSlgiy Loy giloang lgikaiio pghaig aluill Jlocl éclas
agophiill aigll wldlniog o)l glasll nagiy Sl wlpsioll
ol baail go Taae plall Jula adlo)l Goudl cuagis Aég
solll lpall Gasy L6 dowull Glgiuwo g3l Glewil vl
209 .bgiall blivg @§lgwll lpigo cal Lle gudseil sl
she 8p vjlgio agi @og Jasll allall uéy culolg 286 wella
Jolall yyghig bl clsdl 6elas jyjeig lalyyl jsbao g
Sl wlighi CSlgig ¢ pativuall blsl i Ul dy)latiwdl

aspill lgagi acs Lle plell Jub sl gudao oy oS
los iolaoll §ylalg @lsyly dodgall doglhio pjeig sduauilpuwdl
&9 goill dlolgo e lgijas jieyg aSpill Jlocl aolaiwl goudy
193l o lolaul ells il apualidly peill ewi Jlocl aiy
20 ilo loyg s 5ibogll sbaisl pcs o Joll clasl olisoll
pisig alloll Glowl polai ;6 2030 aslooll &8 lbagimo

bais ] doii o lmyga



o0 598 goi by aSpill sl LJgadll lal s og
ewaly dcgdro bhgalo Juiy &)ladl wlalyl cusai)l cus Lcladl
GUbo| plell 2gib 289 .Jaoalll Wl ggiig dyloiiwdl laiioll
uc digoill Ggaia gy go /633l dyjlatiwdl Gualuall o aac
alall agwill Joliall 1 Al gul Gdy @9aiog piliall
Joal Ggaina S| JI aslal sdolaiwdl pleo go déalgioll
Slowll o eweill alpill anyliiwl jlb] Lo LWl s)lasll
ol ) @gaie @8s LS .Jsal 8jaall Jawnllg anlall
Sle 2l Jledl alobiwd!l @aaluall sgiwo e Joul jSpoll
lelaijll o Tagsiuo ploll Jils %57.24 siley a8laoll sgiuo

| jlewl Lo duollell

Sle aspidl culac 286 wlapallg dblwell load ageun e ol
&y lafiwdl wlaiiollg adygaill Jolall yo dlolio doglhiio pglni
0o dcgoro G| cilods arollwll aeypill 2o addlgioll
Wlsboll yo dcgono Maii o oS .ubolglly digalll Wlailio
ais &l polni lajpl o selloall @i Guuaig osyl Jeail
@ilss Jis adosll ploil agiy Loy Wgrd] ayladiw sl lbwall
333 dsoc sall oo ST Glhsiuwl o ogwl 3l jolll 639300

o)l Jua

Jodiwdl ciload 6 gweill gai dogo ilgha plall agis LS
lgiilos) ayii aordio dnio yeh o alpill iy s Joall
Juls lgs illa] gégiall Gog lolle aw il go J81 Il Jauogll
Wiloe) asliall dylatiwd! chlall goii go jiey loy 2026 olc

Il alpidl Jlocl goi ocng

&0 Jlalwdl &l cilaly saieiill scladl pjei jla| ag
Whabo @illa] by I vasosall Igilgisg axesyl lginy nolay
Olelpp]l  gpuig  clooll doadoll Wload)l 63gn il
cwwdall laygas piei o adpidl wpoiwl LS .wloleoll
wbsidell go aac o gl JUb o aylill dolellg
adygui Wlles el il Sl vadlolly asbais il wildleallg

aldodll lbhgpallg dyjlaiiwdl claiioll goll dacla

Built on trust

03

5;.1.0.;1] 10iill yuwdlg walioll guaell aols

2181 grombuoll 3:bull
sy aSpdd allollg aye il ailill pSeo yareiwl ol Lipw
23g0i digro asd ipial sl plell gmg 12025 plell Juls JUwls
ayageull allo)l Gauwdl ilpsio go walkill e aijrsg Wlacl
cu agloll Glowll awdgl lubdoll b lealy olell g 266
iy (goi) @jloall Goully apuiyl Goudl pigo Al
daii guolimoll dgivg algmull Wlhgimo il LS akhgalo
sx5lall jlawl eléy Jbb Lo alolly @sbiaisdl Jolgall go sac
bliv gl ol clgal whlual sl ey Lo Loy «deaio
cunbeil aég . plall go Lilll canill Lo anls alglll gyl
Jua oypeiiunall clgagi Lleg @lowdl cal Lle lighill oim
olall

agoll lgimilyiuwl el JUwls sy cibalg /obanill oam j0c)g
dossll pjeig Whslpdl jabao gigiig olsiuwoll goll Gusai JI
Jolio Jlocl 23g0i I 8aiiuso (lgrombuiog lgitlos) dordoll
Jolallg aylall ablwgllg opaoll jlotiwilg Jaodl éjla] Jeuiy
.aoasiall ayjloiiwll

620 0 ciliol dogo aniliiwl 6glas @il il plell Jlag
wwly gaijl Cun sosonluoll alao egul aio Jils go lgllo ul)
el ae gudeig .Jby gaslo 255 I Jby yaslo 150 yo JllI
gaill @lol 6 8)lsll yulao dalg aSpil) Jlall jSpoll 898
lpilostil 5 auwoll e aSpiul 138 Go jisy oS aylisluoll

Agiloang lgilaiio pglaig dy)lobiwll

pe ageqill Sljlidl go aae apill cudsn Jlocll vmin eg
osdy ol sLopaoll jlotiwll glas e gilclhs calizo
Oilsl éun 00" ayjlgoll Gl o sailyl Lgiilso e JUipls
Sldoe oo 8j)l dwbow @an Lle cagaiwlg a$ub 11 sac aljal
Wlgiuo ssy wbhgihll glal il JI selell JUb ol
2.75 cyls wibasio ol goull luugio wjglai dulnsoy
Wbgpall o gpaliumoll &85 jlroiwl guley 3l podl by Jllo
asyioll &omilly pemill Olagliwl scles aspiul loyai Ll
adloll Goull & go alallg o)l Wlaslgo sac uAaal log

02025 plall Juls



(@)

ogocs Sle alaul gulao yasillg jSuill Jajay pasil ,olall ag
om30gy Lo Jinls gudy Lo Jooll @b Sl LS oggiagig
le Wl pig Walacg lixombua) glitodl yalls e pcly sanlioll

aSpidl dpual apwlwdl oSyl Jioi Silg 6poiuoll ogisi

Agalaig
nSuagill g alllg

ailuidl oumlpl o ool
saaiill gugiyle wiaiioll giasll

Built on trust

04

wlpasillg Ploall go sac Sle @Spill Joasy sggall odm cuagig
@ualballg clagihall 8)lal Lo ajsei puser Ll ddgallg dylaoll
asollwl asypidl oléal o asslgioll adlall Jelallg éylaiiwl
ailio pusei 2025 ole Juls JUiyls gy lgiass Sl astill ol
oS asoudl wlpsiall go ekl Sle lgiase lgllod 2300
Rigig 88ino dylafiwl Jolo pohiy jaiwoll lgolill yulei
adloll Goudl o ajlodiwll Wloasll @gigo agjos lgiilso

.assgeull

a96 Jlocl 618 J| o Jadly oslall plall ] ellaii oaig
bpuo ooy lgiliv go il angliwll Whaboll go dcgonog
0 ligas pjeig adoall Glgwll o gweill cla o Loy sgoill
oc3 Lo ljes dbolgo (iily I el @lowils Jgadl 8)lsl
Slowll Lo whoally Lopaoll jlatiwl loss pe sl

adlall



-~
-

(@)

waunqgq aolc oplaj

&Syl b dungipll alaiuiil

Built on trust 0387 liwluwl



06

al ol o0 auww | dniuiil ceungg dole 64Ai .3

Jlocill .3.2

ol Jilgl gog 6511 aloll luwwgall degdln o (Jliyls gady) ayloll gus) aSub s
awyloo o giko loo o)l Goull diym G0 alolkio yaply Lle cibias il aylodiwl
asypill pléal go asslgiog 8)8io ylofiwly allo Job onaéi Lo sabyl lmygs
Jobiwdl Jois angliwl wlelns Lo abedil alpil anadul S5 aoiluyl
<loaall oo dcgiio dojs alpiul padi Cua sablugll iloadg «Jaall &)lslg 1 ouaoll
oam Jiolig luuwdolly sloll o lgitlee wblinl Lli LUl andpell dadiilg

1ol Loso dlnudiidl

S aska gl adloll Gowll Lo JiSeg Jual aany dalwgll Jlodl aw)loo :Jolaill -
Sodl apall wldac 6 anoilly ageill

olaoll 8llg (gcloil calinoy aylotiwl Galuall &)lalg clisi] Lo yaaaill Gyl sl -
.asigall pleo el anlall ay)latiwl

sl adlall leainl adamg Jigoill Oldose) il cilosd opaai :eagipll -

llall sl acs aldaill olwhallg aiall adlall cllivwd] puogi :6)guiroll pyadi -
.y laiiw |

Groiiwall §gén dlon oy oy iJandllg adloll @ljgil) Jaenll ciloas ayasi:bhaall -
ldoell 6clas pjeig

u.LLL_J.uLL” 3.1
rauny) il 6auillg

(JUnls oasy) aloll gady aSpd b
02006 plc &0 @igow domluo aspis
lag (2631) 08y s)lied Jlall wingol
02007 ple o Low lgllocl aglio
0b) alloll Gowll dum go yardy
i lgipuuo cuslhil cuya (37-06020)
J18 (adloll wloanll os)le a$) Soumo
ple o allll aylil lgiolle Joaii ol
dnano ©2024 olc g Adg 02021
lgogul alal aSpill spumo o aayl
69knd i /(go) @jlgall Goull o
8L 02025 ple 6 spS sl
gatdo 255 JI diad &$pidl Jlo uwl)
&Syl oliidl yule) o gmg «sa3g2w JU)
ocxg  adlowl)l  lgiacls e
0 auliwll gwgilly goill clbagiuo
oy oy sloliwdl Sl glhall

Built on trust



Built on trust

(@)

isiaasyiaw|



(@)

08

lisaslyisl 4

opgall wljlellg lalhall 4.2

cuyaai "JUpls gusy" cuols apuoliall 8aallg dclasdll pieil joiwall lgrew jlol o
ol JSugll éale] @i s 1gwgillg goill liauiliuwl go iivloy Loy Souhhidll lgliym
Jula "Jliwls (us)" aoicl Cuyng lKilg 8elas H8T cuload oyaaig cladll guuai glaal
lgicilo jyjel) dagabll lgd) g0 Wiblel aSuidl Jlo gwly 8abir Lawiliul ks 2025 ple
608l o9y sglnall odm cusagiwl cup dgllacl Lo eaill gwgill lhlhd oacsg alloll
illaslly galall gleiill llao 6 éx8ive aylodiwl wiaiio Gilbby aojlll dylowly!
Sl asladl awallell @Glow il adpidl wlaio k) sl audl polai o jlaliwllg
20 50 pblio JSuiu eolw oo idaniio dpiy wieled wlasiwl le aSpill 6)26 jjeoi

ol lani oéy lalpll o olaiwo goi Grdaig adsdiill seladl

adusiuwoll lnlhall 4.3

Ri=i Gl aSpidl e s gweilly uarall clo idiimo JI "Jiwls gusy" ellaii
63033 oy gl aloliwll lgiloas Glai guwgi pe adloll Glowlll o loyguas
Uo clloell &jai Guwaig dareddl Jolall pglai Sle ddimoll lilalns j$55 oS .goill ac
ool ey I asladl bclelq ljglai A8l adlo ciloas 0JABig um.dl JKudl Juda
leiilko ji=y loo ulelnsll calino &0 lgil)ladiwl pjeig aan cllac wlladiwl (J] &l

Lga)lg apsgeull aypell @loall 6 upaiiuall Bgigo Wlo Byub

2025

Built on trust

asollg allwylg agyl .4.1

oo aaell Lle 0067 aSpill aunlpiwl
Jlcll pghi e pSplle wlaboll
aylatiwl uays ge cindl JUa Go adlll
Jlaiiwll) a3 clloc wlhéiwlg 6339
0o gl doadll lgiwo el o)adig
aSpidl s oo doadall ciloaall Jula
noki Ll Josi mg a$piul gl dio
Jlocl Lo lgialy pjeig lgiloarg lgllac
sl i adladl @lodlg lodiwl
Goullg adloll Gouwll dum  doyliog
aSp Jolgi (Jolai) @sgeull alloll
sl ljSpo Lle alhslaoll alloll gusy
6abj @b oc sagewll Goull o
dngull asld 6 asgull  lgiuas
Glord oyaaig lglalii il aylediwl
3 awotlwl daeypidl o8l go dsalgio
6)8iyog  aobao aopsg adle 6agn
oo woliwall wbb auid lgiles
acqiio)l wlaiiallg Jolaill lgis Jua
polnig asall wailggll wlanlai jic ellag
Joleill blii Lo aJll Jolaill bbb
o Jocl o guelll o apiul lnlnaj
aslalg  Jolall Slaio pohi  Jua
99 -adoall agwill Lo ablugll wlors
lhihai L8jguitally il ciloas bl
ol 63Uj 6 domluall cllas &Sl
adodl LS Ulg Algaiwdlg aoall Jlocl
Glosdlly  wlpill  Jigel  wuwipg
bliv o ol cly daleioll &)l
8L &Sl Lewiws Jaodl sl
slge @18a5 JUa o 8)laall Jaodl oan
lalio 042079 hlholl s ddgoio

63330 &yjloiiwl

0485 liwlol



Oljlhillg 6puuoll

Built on trust



10

Oljldlg 6puuedl .5

polai S0 dawcgi Wljas dé8é10 ,aoailly alyedll lgilclng 6clas jyjei 2025 ole JUs "adloll cuséy" culolg
ool yalpeiwl uJJ losdg .dyagoudl adlodl Goudl lgings uJJl Gbanil og) scllooll 6acld guugig wilaiioll
:as6n0ll wljlaill

(aolholl ggiig k",;.y"|J.'J'.JL,m.|_IJ| goill) ool 8jlal -1

JUy vado 25.7 I diat) %39.7 dwuiy clalydl cujes cun 12025 ple Juls Wlidiwl 2al Jaundl é)lal cusan
i) Mlgall piaei Ll gjladl 6538) Tapwai goill lam ilo 2024 ple Lo JUy veddo 18.4 4 djlao . sagaw
oguwill @lowl lgiagd Ll colaaill

aycgill Jglallg dylotiwll latioll puwgi o
asslgioll andall ogwill Jolaioll ) 3T gl ouds Gosis” Gl 6 &lsdl caaai (ESG Il Gislius b 3Lyl
arb L6 @Sl 53U uo jic oo (Yageen S&P ESG MENA ETF) "wlSpiul doSgag arcloistlg axindl plsoll go

.dolaiuo dyjloiiwl wilaiio
lo$ Laplisdl e biygall o aijall oguwl clpb 8kl cldac 8)lal gl cigi taslaall 8)lalg Wlbiygail
apuwdoll aalll pule) loo Janjao0 ol aSub allal aylisl a)loliwl @hseno 8)lal) Gaygai olladiwl o cunyj

Coady” Gljad Lo

:(Private Credit & Money Market) 18illg oyl glaiidl

Jroaill Goisa eylsil alial olall glasil Jsls e oliiall callal) dlaiasl 11 pisboll ué ool Goxiso
oo @pill @iy loo wsagew JUy gorlo 95.3 el (NAV) Jaual dors obiay plall gil sillg " pblioll pe
.2026 JUa Jandl go alall oim &0 awgill s9b L_,Juu.ol.u _adgo

Skedl el Gad caiay) 1%5.41 iy 15l "sageudl JuPb alioll gas) Goaun" §6s :anlioll o cladll juoi
JUy oeido 516.7 by Jaual days obaug «alilaoll @ialball ajjléo cladll cya go (Top-quartile)

anlall adlollg aylaell anpliwyl o

wsagew JUy vetlo 506.9 gly Jauol doss olay Geriall Gilla] plell agis : il Jaal jaoll gudy Ggoaiuo
il aahiollg uallg 633 Lo sus alien Dol Joudy lewlg liclhag Lolye legis lagno

&nuniio jalgdy anlall &llollg wljléell Gy pjeih &)ladl ciols Jouodl gai go sjloill aypindl wilcladl jyjei
sl @Glgwl gai gy roliuall angi @xllgol

ramall Gosiua) ilidiwdl chadl o
logeao 12025 ole Jula %57.24 aiwu cusly luwlis Taile (huii ue wglwl jladll) "codll (ué) Ggriun” @és
sgimo Sle 2l el ajlotimll Galuall 8)las Lo ales loo aollell Cimdll jlewl Lo dymeall cilelaill

.a8looll



ol Juaillg Giguill -4

alodiwl agas "ousy" @lio Ay Sle Giguill 4)lal cloc
}CuiauAd sdgago daxilpiwl s JUs o ddgigo

ajlaiiwd!l @Gialuall doWio lon Agoii MI goill oca
dall jreai &0 oalw loo adpidl lapai ,JLJI adodl el llg
Ayl aollell a5ya0ll acusll pjeig

Jio spsll Jaboll o adeley alpill Judoi @ ouuwgoll jguanll
(adloll aros8II Laidog oy Lailo sgiudl Jolai silo)
aSpddl wljlail guse 3l Gollell dunlgill pjei Sl aslialy
clpidlg uroiiuall pLoi

ahlwgll -5
alle selady legoo Bulaio hsun 2l dblwgll 8)ls] cuaas
ocslly Jigoilly wlloell 6clel uuaig hladll gjlal 6
hsholl jladiwdl Slagliwl 38l 6 )20 jgs go Slsidll
el sclas)l jisy Lo iJoundl 8)lsy ailil Galuallg anlall

.aobaoll dossllg Maidll 6393 o 2apg

Built on trust

1

dabgoill Jolall pghig wlenoll -2

Sllg 2025 ple Lo alloll ol cugaly LUl Sbaaill ol
voladily %13 ylai auuiy plell pbgoll @aly o clio
pe )Gl oam yalaiol o sl gladll ani dguul Whgiuwo
pisig Jasll jslao ggii I congi duauiliiwl Wlabo Gl
ojpl gog iyoliuall dyai

digaill Slailo o dojs Gulbolg okt sabgoill Jolall
digoll) cilod ol syl go adslgioll uisolgll
disailly ouwall 0ol digall ol Jolaill &l
Slspidl s)lain 6 "oss” g oo plaitwil Caus daliall

Jolal 03g) dorsall allol!

ais Wil aldim 6slel sellosll Glasdiwl Lo Loyl Joail
3 go Jal JI aeiill 630 uals loo (ligyisd] dylaiiwl calluwall
Jrac 2,000 oo sl Ullhsiwl gc pohill 1 1oil 28 .&ilea

.p;Lé_” pl&.” ,J_Ll: ng.x.uI.o gol t_JlD_QgJ oY AVA

anio go el kylls wlslaidl go clgidl :Jga)l guwgil
éoll yog Was lgw 30 go J81 I Jowell axii asolle
Lol aiay loo 12026 ple o Jodll gl &lgi 2o ol Guiaill

sl @lslyl gail 83539

cilaoll iloasg dxodyl wilgisll -3
oyl wlgis)l ciagi cadpo il dall) as sl oW el &0

‘g Whghi

aygall &slaollg JUI sl dolAi Al G| :albiwdl uunig dleiil
g0~ algall Goul) Junlil

i Aio awd Glaniwl wailgll Wlewo 6ang uwtwb

onlw Lao scllosl) 8pilo dnlaiiwil laiioll Gguwig bluall
i uoso Sl lgbgaig bl sacls Julsiwl sclas gdy 0



(@)
:logleoll aisig Wldeell clng -7

1logleoll duisig ol cllhs S0 ducgi alai 02025 plc agib
sclasdll pjoig osdl Joail) aSpill anuliwl go Wuiblos
ayiny &l ol le plall J1ls &yl sago Sy 250 il
Croguwl alolio dred) wlbaio Gllal go Cilo 8jglio i
Gog llag .Jsoell &y claijllg wWlclp Yl dcpug 639 g0y 50

.l jolaoll

il arosdl " iligui" dnio Gl i raxgoill ciloaall diosl
W Silguil e Jiaeilly ajaaill aldoc oloil cllool) A
loo Larigai wlaiio aeyl e oyasill el aioil I aslall

cllooll Gblisl auli dcpwg dgro o jioy

bl 216 alsy dwsinm salel @3 :(UX) dsasll dyai 6 juoil
oIl ol ualar o a8l cian Cus dsaddl lgisl pe
cilooll Juoli @lclal aiod) go nss &las 3 I olwall il

ool aulul glad) Sl psidl Gblwa ais aldlag alpedl

aioil Lo ducgi 6jas a$pill cubes ylodiwll Wlosd pglaj
a8 go ,:,J_TJlg bl kudl Jua go adodll culhgall culoas
uled o Goudl JI wlisdl wllb Jang gaay lao /"Jglai”

" Auaiill 6eladq asa el 6jj=o 639120

aSpill waai oeddl eweill go Ljle i iluull goll jyjei
aiaill aokhill Gliyaaig aymeall dyiodl Olipwaill go abubw
ass aln goudy loo séauollell daodl pleoll Gianl go Golgiil

&Spill Jowlg ellosll il 0n5 diolg bjéiuo

Built on trust

12

Yol LJ.0 oabylg U.opa.o“ Jladiwdl -6
“s0i" silgol

3o Iaac — alll Jias) — 02025 ole Jus JUwls oud) casas
dsoudl dpuual loliwl / sopaoll jloliwll dcgoaol wiljlhill
a8pill cibasls adg lgumwly io aSpall lg culas Ll digoll
(509) &ujlgall Goull 6 Sl 3ac go aubgull lgias le
Jeloll boyguas Jlioiwl 53850 102025 ole Juls %44 cualy Lillg

lndll lam 6 duuslill lgilkog

o0 boalo galy cuowil asew iy Jb Lo plall clal clag
apugyl Goudl pbgo yasail cup alall Glowdl Wlubgo
ajlgall Goull pido aly oS 102025 ole JUs %12.8&mu
oo unleil syl ol awsi el Jui %13 auui (go))
blis bl JI «slg gupolimoll agivg dopull lgiwo
a0 hac ploll agir s .asjludl clgiwdly dijléo culagyhll
oo Jai&y @) cus i bgihll Ggw 6 8slizall pe Whiglaill
auod go 8l sio Jodl byl iyl ol Lo wlbpill yas)
jloall Gouil Lo Slagdall go sac sier (ils Ll i pisc
fbolas glailo Slonaill ualaril alasio i Jb b else
athll lhhs ousi salel Jl cllpill gAs 283 lao sddnsill oac

agdgull cogall Guuni gus I lglial o

o) sopall ol clhs Lé lgisly "Junls cué" wasi S
Waog bolle wilbbggall bliv §bly

as$pd 11 ahal sl a$padl cylal :dudgul dnnll Lle slgaiwdl
Joal o %44 e 83eaiw "eal” gl Goudl b
o g wlaslgo 7 e cilias s olall Jus saaiall bl
adlall Goull dm o éjaball apall wilédslgo yo %35 Jaley

2025 pls

Lgiylal Sl SLls Ul dulnoi hiwgio gl pewilly dunsill sclas

/(840 4.05) Wl Gouudl dulnei Inhwgio djglaio dp0 6.01 &l piull
Juldo 275 wijglai wtbasio Jlesbg

i) Wlo liiaso aSuill e gl Goull b pasol
il Gaudl S0 "aalall olclvall aageuwldl aSpsdl” aljalg
anuyoll e alidwd! cloasll o0 ewaill alalpll gigii

&6 lalpll dolxiwl Glod) dadeally epsill Jio «lagihall
Sl Lagis alito



Built on trust

13

ddgallg adaoll wlpaaillg plgall -8
2025 - 2024

onsed il adgosoll flgall o ssell van aSpiul ikl cings

mjpl yog [ljuoi

asagaudl Jolai
ola) (@jlgall Goud) goi o o plell piliall aladl 655
.2024

adloll pLﬁ)i S
2024 ple) .90i Gow 6 (IPO) JJal ple apo yao Juaal 6l

International Business Magazine - Jlac U adgal alaoll
sauollwl deypidl oléal o dsalgiall allall Jolall Jiasl sjla
.2025 ole]

Global Business Outlook awollell Jlocll &nio

alooll - gai o o (IPO) ol ple ol pao Juael 8l
2025 ole) séayrgeudl awyell

93k sl cun go il Lo (sjladiwl Goaia Jwadl 65l
2025 plo) ayageudl awpell a8looll — il sy

ol @1aluo dcgono

Gnlus &s ge Mlell cus go )lodiwl Goro Juasl 855k
ysgeull aloll Goul o dglaioll Glpbol

gl Gpidl o Johiall 3 sl wul 2 AT Gl sy Goalo
Goull o Kiso sjlofil Goria Jwasl 55k :bayal Jloig
.aageull alloll



doSgdll
wudaog aolall auepall
anuio) | oLlllg aspall ojlal

Built on trust 03085 lwluwl



O 15

02025 ole JUs arogoell aeonll wlelainl .6.1
olall clwédyg Il ulao clacl clowlg sl adloll @l Jus saseioll uombuoll dolell leoall aylaly Gl
lag) yoanll Jaw b losog 2025 olell JUs gromluiol) dolell dreaall alg cloinl Adc of :ulieonll oig) gyualyll

:cloindl

Sapabill 8)ladl gulao claci dolall &unoall gloial Ayl

*(uwdl) aJball om0 (p Guunollaue /3t dl -1

(ol 6U) Gaguged g pjellaie o ylolw /3tuwll -2

(quarc) phho JT auew o goll /3liwdl -3 02025 g)lo 14 1

(wac) gudl oy o goaplae /3lwdl -4

(waiio gac) ailuidl awmlpl ¢y 0ol /3Ll -5

.02025/06/04 :2))U 6 yudaoll yo Jlaiwl *

Built on trust 08165 liwluwl



16

:udaoll cliacl - 8)lal gulao 6.2

ésmoall s (Bbos elirel aitas o (Jls 0a) @l sty a8 o] pulo 0osi apinl) uluwil pUAYI i
,o.mél.o.uu| adl cbacill saludl amg é)ladl udao clAcl Al U_;aLo_” 02024 plpo 07 Ayl jaball dolall

9 uulaall go Jlaiwl - N
£2025/06/04 : 2y Sl e o

(wuidl) allall xon0 ¢ guaollaie /3Gwdl | 1

02025/06/25 2)U o Jéiuwo ol (i) Guwlasid! son0 ¢ alllae /3t dl | 2
wudaoll pudy il

. saaipe | U | (ol ib) guosgd o ielluc o olobw /3twdl | 3

] oic (quarc) phho Jl sow oy 2ol /3lwdl | 4

- Jéiwo QAC (pac) gudl xon  goalaie /3lwdl | 5

] S4B (waiio giac) ailuill oumlpl oy 20al Z3lwdl | 6

U-LLlJ.O.UpJDJ'

©2025/05/14 3)b 0 Jéiuwo qAC (pac) sl @lho gy oy /3lwdl | 7

Built on trust 03187 liwluwl



& 17

- pad 0g> - Jauiig palially lgager eie awwlio ly Ll alac Jolan o djaall cilegiagall aileloial o gulaoll Ciayg
giealiog shlaall 8)ls] lwlwg lgalanlg a$uill cililoc 08a7 LUl lwludlg dypasill wllielle a8 pidl anpliuwl Lle aaslgoll
uagaig a$uill Jlocl 8)la] allls o ey aSpidl 6 aualg ouais JSum 3929 o ASWI pulaoll lobaidl Jouds loS lgiusliog

&S pil) dgisoll hlholl wlgime sgany Blgguolly oitlall Jill Sl ball

92025 ol Jul lgapao go of il Sl ol of whilal pulao 6 sylall Gulas cbad &giac Jualai b losag

pac gobs Gl Wlpidl clowi

vl 6 laiac §jlagl yulao
lgzao oo ol @yl lgililg Lgilal

a8aoll J5ls

*(ouidl) Alall xen0 (o guunollaie /3lw I

alaoll J5ls

colnlll aic degono dyladl pulao guac
Jloliwdl din) by anylall Sunell

alaoll Jala

awollell ol a8pd denlio ain) gAc

alaoll Jala

Wlclua acgano gylall ulao Gy
Ty

** (i dl) UwLoM| 010 ¢ alllaxe /3t

allooll J5la

sl oo aspi g)lal oo guAac

orgds o piedlae oo olodw /3wl
(wuwdl o)

dlaoll Jals

Center 3 aSpi denlpo dal qac

dlaoll Jals

Smart zone alu dealo dal qaAc

allooll o)b

wrdl STC aeslpo din quac

(quac) o JT sew o 2ol /3lwdl

allooll Jala

daoll Jals

joxuw | dcgono aealio ainl yuw)

dlaoll Jals

allooll Jala

Up source by Solution é=alpo d@inl guAc

allooll Jala

)l dolow alpi 8)lal yulao gAac

alaall Jala

aall  dolow dealo  din  qAc

(wac) ol a0y G goaplae /3wl

allooll Jala

agell )l &pn sl ywlao giac

alooll Jala

aiallly wlellollg wbhwll daal gac
dgolll apell Wl aSpd aaul

(waiio giac) ailuill aumlp] ¢ soal /3lwdl

alaoll Jala

il ol a8l §)3] pulao gu
.acluall

allooll J5la

agell Jlo &l o)lal pulao G
aaylsll

(@ac) ool @lho gy oy /3wl

«oulaoll gugiy) dlyay 02025/06/25 2 L6 pulaoll pusil **

Built on trust

.02025/06/04 :2))U 6 yslaoll yo Jlaiwl *



18

rudaoll alelaial
:glLI.ll gaill Sle 102025 ole JU5 wileloinl duod 8)lall oo réc Adg

:0ganll Jaw)

Sl | e | PSS

/3bawdl | soal /3lbwdl| /3wl o1 goll ololw | Gralluc | o)l

H oy omlpl & | ol

ol blne| alidl | gl ags | Urasmw | oisslluc | 00 2030 Oy

o deiew | ulagll | uall

(guac)  |(Walio guac)|  (guar) : an| E .

- | @ | © | ©| © . QD | e |

21 . e
- SJull
ooy

- 14 | e

9 | 9 | &
| o o o

15 .
- < | ol
poisl

&
v
v
&

QO 0| O

.oudaall gy 1y ,02025/06/25 Al 0 ool aAil ** .£2025/06/04 : )b 6 yulaoll go Jlaiwl *
O @iy U X pany o D pab

oLl Juasi oUAig saucpid| aialllg Q—Lblﬁ.o“g Olawipll dinlg dealyoll dial 29 ol auli g)ladl udao e dasiioll glalll sac
Lgiliaclg Lgolgog Lgiliolaislg &lsdl Gulao ¢c dabiioll

:aonlpoll @ainl e
a0 Wlily of byl sl callng Jlgailigg gitlaw asls Lle cilladl o Gl s Jpw 6 lglg S il Jlocl ardlioy dealioll dinl yaia
alalall aoalioll dacgono Lle walubll Joudii Sillg (6acisall lgolgo Maily aialll pedi loS .aaaiill slall of 6jlall yulao clac

adalall alsgl plai onsi 2l Julaig lap)lai dawls il JI pljidl dcgonog

=2l audyi oliy &)ladl pulao) daungilly «deyioll duwlholl Clwlwdl eusig adlall oilgsll dealio LAyl aiall lulaisl Jouidg

&0 vilolel) auii Wl aall gai ol .wladeillg dokhiilly adpill plill asleioll auladl cilgall pylss awls Sl @asbayl blwall
B>l pulaol (gluogi géyio aslall dokill ooy sl Joo pgillanilo vt &Syl

Built on trust 0385 liwluwl



@) 19
o3 6 Wbl g asalioll dial (5367 lgloc Aclgag afloll liag lgd] alSgall cilodusally plgall o Blllnilg
addsiwlg wilmgo Ylawag aspid) adlall oilgall doluy Gleiy lowd lapw U iailiolgs clogl 6)lall pudao
adslyl dsslioll dcgoro ales ainlll il loS .sbasyl Wil llgs sclas jjsig wbluall ealo
loludb @ pall ol olasg adloll hulgally adslsl dwwlboll dakill &leS oudig il gusaliallg

sl

:omdlowwl il cbacil 6sludl omg cbiacl &1l dealioll dial auAj

guaall

il o JT arew o 2oll /3lw ]

QAC el 300 (o goolare /3l

wulaoll o)b gAac 1ol LJTL_,l_qu,oJLw /3l dl

:?JLU| gl e jaanll §l8g 102025 plell JUa wilcloial d&uw dealyoll dinl curdc rdg

JT Lle o o /3biwdl &1 goayllase /3l asauw oy goli /3liwdll

(g1ac) yolids (guac) gupll 202 (Gugipll) pabao JI Ayl | gloiadl

30 Jodll

70wl

23 | gul

13 ol

Loisl wuo !

wwaludl

© :éaiy 4 X tpas; of pals

Built on trust 0885 liwluwl



20

Slalollg clawdyill ain)

i plgo wlellollg wlapipll &l SJoiig 02024 s 27 Ayl jaball é)layl gudao s cilelallg ol ainl ciuis
6ynl) ayginll lolsall 2yjoi dpngilly ellloll xS pulaall 333l pibroll yasias) luasil gbjs pulaoll sclasy pas
Lgoac go gujoill &yl sloiclg

:omdlowl @l cbacil ssludl omg cbacl &1 lolallg clauiyill dial auAj

suiall | suiall

il oagdr o pillaie o olobw /3wl
QAC ** olggell xono y SSP /3lwdl
quAc ao Jl sew o1 goll /3bwdll
gAc *alball 3030 o Guaollaie /3liw ]

.2lball 00 oy gunallase /3tuwdl Jisiwolldialll euac Jao Jay ©2025/06/25 Ayl o dialll dyguac S il **
£2025/06/04 Al o aialll Ggac go Jbiwl *

:L:,JLU| gl Jle jguanl gl8g 102025 olell JUa gucloial lallollg eulauiyill dial créc 2 ég

H G /alwdl a2 g goll /3biwdl Guaollac /3bwdl | o Olodw /3wl antil | glaial

ulgsnll 3020 (gsaxc) yabo JI allall 030 gy | V29280 O Risllac
(gu2c) (ougigll) (guagigl)
10 1l
- olo Jo
12 "
- e | SU

2Jball x0n0 gy guaollase /3luwdl Jidiwell @inlll gac Jao Jad ©2025/06/25 a6 o ainlll giac I csail **
02025/06/04 Ayl &0 anlll agac o Jeiwl*

© @iy X ipany ol IR

Built on trust 08185 liwluwl



guasll

oyl

21

aycpdll aialll o
o Hallg acpill ulgall gudgs ducpinll ainlll yaisig 02024 plps 27 ayly jaball gl gudao ey aucpid] ainlll el
‘aucpidl odglud! e alhdlg whglmall aols e aspill Lgloliy Sl dlniudll gaon

:omlowl @l cbacil 8:3bull lomg (uaiac o dialll esis

guasll

awell piellaie gy goaplaie /)gisall

alllaie 20nl jlac /5gisall

alllaxe a0l jloc /jgisall
(guac)

 JWI gaill e cails wleloil douwi 192025 plall Juls dxcpidl dialll age 2dg

Risllac o1 goaflac /ygisall

(puaiyl) cuaill

Jolll

17
wluo

Sl

22
Jupl

aJull

alo

il

02

uolall

10
oo

wwalud

21

12
Haogi

23
Houus

O© :84aiy U

Built on trust

X paz ol



22

oulaoll cbacl olalkog cbaygeill 6.4

51,000 18,000 15,000 wulaoll Sluds jauas Jy
60,000 18,000 - ol Gluds jauas Jy
687,716 372,821 91,160 agiullg aygall cilalloll

ajpenil lalaall

798,716

ol wlay wlaygeilly wlalall Ll lgali goo guisaidl jUS oo duod

408,821

106,160

paiosds 50 ligSy o) ol Joll ya0llg (s34l Gugil

aire Lljo of wliayges
ol spgis Jiuin goa7 sl

£9020ll

Byt yudao cbacl ogiauny *

obl
aagaull ULl Il

4,005 joailg uilgyll

1,484 Ul

1,036 aygiudlg dgall ool
- ajponill hinall

Glgoell

6,525

aSpill lo2ll (ogilysly guasaiill JuSe aspidl 6)la] pulao cliacl lac) Galabl sgei cygmnill o aasil Wiy egwil dio b éabao sl aag) U
02025 ple JUs Godall elli o puei slg ndganll elliy

aSpill sonluo o i of guasail U go sl of 8)lall pudao cbacl go i lgngos pesy lislail of iluiy (i ge ole @il sa) 1g) I
waesi of il f e Jjldll ol alydl o adgas ge Jilidl of aaluao e il

alpill Jis o lg haino abjs oguwl sl agy U

Built on trust

£2025 ple Ja @il gus @loal of gul o (931/10/2018 ayliy /18/6970 /6/3un

sl aise Uljo of wlbaygei
Solw gl (spgi JSuin goaj

£9020ll

owlaoll cbacl Alao 6.5

og adllc 93 o Lg|g &)ladl ulao cliacl

Alaputl) als s wlgal Jiaspil (il oo clall of elpbs (i aag; U
asombuall of gaseiill s of &)laul gulao cbacl s go albaall ge Jjlill



alpial) awloll A5Liillg cladll
&S pil) aloll Ll

Built on trust 03085 lwluwl



24

102024 02025 powns 31 6 axgiitoll i) aspill Jlocl 2ilig aSpall ol jSpall Jalai Ll loso

adpid) Sl Kyl 7.1
02024 youyas 31 02025 pouyas 31 aageull SULYl Bl
<lagagoll
aglaiall culagagall

51,605 24,404 aods b log Aaill

25,054 25,548 alla)l Bljoll dnlso j$yo adpi s aasil clioll
100,225 127,974 anlioll Jsgaillg Uitolgll Jigoill

68,911 54,664 8ybwall ol audl Jula oo dlalell aassll gy haiaoll culylodiwal

30,258 33,751 dijaall ol

2,227 1,697 sl Wlagagall

278,280 268,038

dglaioll Wlagagall loal

aglaiall pe cilagagall

40,585 52,079 8ybwall ol audl Jula oo dlalell aassll gy aiaoll culylodiwal
1,108 854 Wlaeollg wlliaoall
6,731 4,783 olaaiwll @a lagago
48,424 57,716 aglaioll ¢ wlagagall ool
326,704 325,754 wlagagall loal
asloll Ggéag wlglholl
aglaioll cbglinll
18,029 12,927 léniuollg aislall aodll
1,758 2,776 Jlaul sgac cloljil o Jolaiall cjall
7,404 7,074 adaiuoll Jaa)l aypag sl
il gl o
alglaiall pe lglingll
15,118 15,326 aualhgall dorall dlgi slalko
5,977 2,573 sl sgéc cloljill
21,095 17,899 aolaioll ué wlglnall Jloal
ol o
alloll G98n
150,000 255,000 Jlall yul)
2,118 2,627 solail Laliaul
(6,924) (5,853) Jaall Lo aiioll ualhgoll dosall aylgi slalio Gulis 6ald]
133,224 32,803 slasall oyl
sl d3in o
- 501 Sylapuall pé yaiaall
278,418 285,078 aéloll Ggaa Jloal
Sl i ol 30

Built on trust




02024 pouus 31

02025 pouua 31

25

Jlocdll 255 7.2

aagaudl ULl el

lalydl

11,557 7,534 dblwgll Wloas e dlgasll

18,384 24,162 ayyloiiw ! @aluall go wliislg sylaul wlesl
41,558 31,239 8yguinall load Jas

4119 (4.526) ol auyl Ju;@a;w|i§ﬂp;&§?uu|@ajw| ol auyl
8,578 9,344 duloll ljladiwl o oyl

3,952 3,538 auliall Ligaill o ilslydl

1,331 2,036 ALyl leyjer

wlhalpgl Jloal
sHdl alalpdl
il Jloal
Sloguadall

(47,064) (44,837) abrgall daleiall loguaallg cuilgy!
(14,337) (15,989) sl aylaylg dogasll iloguaall

(730) (554) adygaill cayill

425 (222) dedgiall dylaBil Plwall gaunio 5 (Slwall)

729 - cilasll hlwa go 8jluwall )
(60,977) (61,602) aliedidl Glagpaall Jloal
28,502 11,988 sl i ayl
(7,324) (6,883) 88l Lagpao
21,178 5,105 aill 2y ol
(1,415) ssabigoll doxall algi slolio Lulis skl
19,763 6,176 dial) Jolidl Jaall SJloal

2 silell al oo

Built on trust

21,178 5,088 oll aspidl gombuuo -

- 17 dhhuall e d&anll -
ogull dny)

saarollg gl




26

adlo)l cuwillg Wlpigoll.7.3

02024 p2025

10.23 11.77 alll dguud! duu

6.48% 1.57% (ROA) wisgagall Lle silell duu
7.61% 1.79% (ROE) adloll §g8n Sle iloll i
0.83 0.20 (92w JUy) = (EPS) 6aalgll dwanl] ayll

Olgiw guod pI Wlpbgoll.7.4

aidl
dasagaull byl Il
325,754 326,704 320,063 319,377 401,492 Joo Ul
40,676 48,286 61,261 97,085 181,626 Slglholl
73,327 89,479 109,622 99,032 135.424 lalpdl
5,088 21,178 38,225 3,818 67,215 Jaall ol

(o2 ol ot GS) wllwall galyo a5 7.5

02025 prouys 31 6 LoS (@il (JUwls gusy) adlo)l gusy il Jloll iSpoll aymeall (olaill gren o salsle 8)gun) 1ghai dlloll oilgall ol
éaoisoll agall anwlaoll pyleo ulao go &ysball Lol yyaill ddesll yylecl) Laag Ayl ells o aigiioll diuwl) dyaail Lgilaasig o)l Laclslg
owlaollg grealoll dgeull gl o 83ball 0l wlluallg pyleolly sapsgeuwll aysell @slooll Lo

JUy ueulo 326 Lylay Lo cualy cups cuasail &yl cilagago ol @il Jlod asliig L)l j$5oll Juai oo gy 02025 plel aSpidl Jloch aijlao
Jugaig uitolgll e Jugaill gles)l cun @ag @naill auay gasail Layl %2.51 auui a$pidl Ollaliul ualaail cuwy %0.29 aivwi Lo sigew
iolgll Lle Digoill Lle cdin)l glasyl) dagi %27.69 auwiy daylio

Ghodl Jolai o gaaps g lauwgs Josi Sillg (@sléo) adlall Gl j$yo aSpir sa) g3g0 sagew JUy yarlo 25 glios b0 (5281 oy aSpill sl
Girola aSpill s3) gesy ol dslas cillaii . Jylaall capall thalao slesiwl Jolaill calbi pgéig dloleall djgui e dgdumo dnlao i .ayloll
Jolaill daiuil pulwl e lgiluisl oy el Ggris 6 lonluog

aaolgo rey pblioll e Jigoill (ué) Goriua Goxiog 2 Jsall jroll gus) Gorio gmg ubgria puuwlly Geria pao lgicuny a$pill caols Laiull JUa
agloll Goumll aiym

aolal ashioll lgiagi LUl calaaille Gouwll cagls I ells sjnyg 02024 pl &jlao £2025 ple Juls dnlwgll wloas Lle citlgosll pguwy cusasil
Jolatll L baliill cilgiuo yalarily dgmull b I

6aaioll aslll adedl LUESYI sac @aly I uy Sy i gapg abilooll dilly djléao allall diwl Jua Lalaail aylidwl closall Jas agi
02025 plec Juls

Slagl cai Jaadl Lo 834l aagi ayloliwil Gpaluall go wlhinllg 8)lall wleil go sl gaj)l

il 03g) dygsl syl mass cus digll Sl aesil cllisl 01387 o0 logs 2019 diwd ilgill 58l by &S il cuoliul 102024 pliy 21 Ayl
plidl go Wal Uay 11380 algll <oyl Cus 02024 diww clidiawly «lgiull 0ag) &95) boy sl ol ol olg «jloalls aypally 81811 aiym dealie) Wb
&Sl ailis s3llg wsagew Juy call 7.5 glioy 6Lal 818

Built on trust



ALyl aujgi aluw



28

abyIl 2joi dwluw .8

vudao prdy s cqun <99 sg6gioll UJ.L_Q.Lu.LoH gaillg l.gJLo_uJU aylasq as il gJLoJ| BSroll Judaiy ylall gudao ogsy @
%5. g &8 pid) pwlwdl pUall cuws alydl oleyjol) Gisdl aall ol lale 1 of LU gjgy woguw Yl Lo 13] byiso &)layl
.02025 ololl gb)i 2j9i Lg| ke 8)ladl ulao SOY o e

LWl o abgan ge gromluall sl angar i Slail of by &l xagy 1 @

aagaull Uyl LUl

133,224 02025 li; 1

5,088 i) JaaJ|

(509) solaill Lalisyl go Jeaoll

(105,000) diwdl J1a daio aguwl jlual
2l wlayjoi

32,803 02025 pouya 31

Built on trust 0385 liwluwl



P
(@)

(V

Halaoll oylal



O

30

ol 6)lal .9

Goudl jhlio

Ba5lall jlewl s agwdl jlawl s auugyl thlaoll Jouig «doudl jlewl coldai dayis
Jowodl jlawl yaleail JI dolaall oim 385 .glwll jlewlg (ilasll) wapall jlewl
36 loo wéayasill lwlull o6 Wligsi ol aunluwgiall Glgil sabaisl dhalil iy
aspsdl elal le Waw 15§

dgoell wlaeo jhlho

6abj g anilll aSpil) adisiiuall abydl Gle Pil o sl dgosll wilaeo jalho
0 Glkai pac Wlim Holy loaic jhlaoll L . §gul w0 dgasll/ 8xlall wlseo
63310 duioj 6yi0 JUa sailell Jaeo cuibael daenlbl lgllhollg culagagall

aSpi s aaill Olipolily axlioll Jigoilly uirolg valislle Jadl 6pas gllagll ol
SO Q)79 aul wliroa) o2 aSpil) il adlall wbglladllg adlall Blyjgll dnléo j$po
anb o0 oS wigosll ¢laeo phlao Glm g sadeg slalnall aallill allol oilgall

pyoill

dgoall cillaeo jhlho
ayagaull eyl wadl

12-3 1gis el 3 Jua

02025 powys 31
24,404 24,404 il sa) 630y illg asill
127,974 66,159 - 61,815 &l Jygoillg uirolgll Jigoill
810 adpb o) aasill liwolil
25,548 - - - 25,548 o)l Bloll awlao
33,751 33,751 aijaoll ool
1,697 1,697 sl wlagagoll
JU5 Go dalell aosally wijlodiwll
54,664 54,664 Jolio — &Ll of Al
JUs go aalell aosall wljloaliwll
52,079 52,079 Jolsio u - yLusall gl anll
320,117 232,754 61,815 25,548 adloll cilagagoll ,_,Jlonl
12,927 12,927 adloll wlglholl ull,u:al

dlgasll wlaso jhlao

ayagamll oUl ol

02025 pouws 31
14,209 14,209 gidl sa) 63y ilg asill
37,396 - - - 37,396 Jodll spuas gilsgll
100,225 59,288 - - 40,937 anlroll Jugoilly yirolgll Jigaill
25,054 - - - 25,054 S0 a8 o) daaill oligolil
adloll @hodl awnléo
30,258 30,258 aiyaoll podll
2,227 2,227 sl eilagagall
JUls o alalell dorlly el lodiwl
68,911 68,911 Jelain - sl o] ay
Juls go alalell dorslly clylokiwl
40,585 40,585 Jolaio i - Syl ol anl

318,865 215,478 103,387

aglloll lagagall LJoal
oléaiuwollg aiflall poall

18,029 18,029 adloll wlglholl Jloal

Built on trust

Holholl élalg adloll culgadll
aonl @ly adsall alaall &jls] aej
oo jhlaoll Goal alpid) auull
wpo blo wll JSin) Ggull
polaog jlawldl thlaog dauinll wlasll
palaog olaisll phblaog (@gasll cilaso
Goai aheadl  bladl  dguul
lg anlall bl Glgiua @leil

-l leollg wdhioll cllasg

doild S0 anyaoll adlodl wilgadll Jouiui
ol 53 saayillg aail o)l $y0ll
alall  Jigailly  yiolgy  uslisdlg
dossly ljlaiiwdlg w5 Dl cilagagallg
- slwall o oyl Jua oo aalell
aalell a0l ljlaiiwllg aglaiall
olaiall pé - éylwdll of ayl Jua oo
Gaiwallg léaiollg ailla)l aoillg
auloll Jigoill) asde sy apn I
ol ol was digaily (J2dl puas
douiall 83310l Sl Gio e sbasdl
aaleioll @syall auwboll lwlull o

ENTRYLY

adlall Wlsgagall g @nléoll clp) ol
oLl @uoll 2yxig adlall wlglhaollg
a$piul sa) yesy Loaic alloll oilgall o
o Sl @uall ansléos oy Joile &>
Sle lgugui ol pjieig lg olicll
@lagagall Wil ol Lolall  gulwl

olg ol 56 Wlglhall dguuig

0887 luwlwl



Built on trust

Sl golly Wlogleoll Laglgisi hlao

solaoll jul go Liludl golllg logleall Uagleiss thlao sef
aslgi Cups wseunsd ayolol adloll sy @i lgyei Ll axlyainl
awaill i Lilpudl godl jlnal Lo lackai adloll oué) aub
oo cacla loo saSlooll Q)b clloe) Jolaidl wloas oasi 6
A8l agiol wlllnio uayeg axigpslyl Gloagll uspeill sgiwo
awluwgnll wlgilly daodayl Gilandl Cioguwl rég .dolua
als g8y cogiwl loo lyagll oim uig 63bj Lo allll
Ollae il sl godl @upo sy Jleiiwlly &jabll
dlos glaal ajgall Gl ul wlhlislg ool Judaill syl
olalpsl sl ua Jlocdl &yloiwlg cllosell Uil dollwg dolailll

bulgully aloll Soull dim lillaios il pliil Jb] g
Sle apidl Jooi /Sl golll aibagll alugll e 6)3bLall
bl dollwg apw goaay Jiu aolhill allkhidl Gulai

lochl aylyoinl olowd jss le 13yl g0 Losloig

axnsliw sl hlaoll

2l Sl doinall sdudl il I anslawdl blaol s
lows 5387 LUl cogplall ;6 Ly ol oSor s3I Lgllo Lwlig &Syl
Maii g oy SUl asydall ol dolhioll aai SUl sl
alio s elal) aSpil) ays elus ol slus Sl Josll gl

Bubill blsg a0 )i oSS Goull o

31

loellihlao

uasei falio o auindl wileell hlao
el cun sl b adlo 8lal days
o auicdl Giles)l opn jlewl 0
Jub awlwl 8jgn) a$pill wiloleo
Sjlal wusly .gﬁgj_oi“ 1gallg sageull
aéiig llooll Capa jlewl o il
aonl lA Cud oim illesll jhlao of

1Woall bayyo sageauwdl Jul ol Tla
slewl jolao dlin gy agleg (S0l
.laoll Lopa

asouwll thlho

ac @bl golaoll Lo deowll yhlao
lgiodle o lgawwl of &8yl asouu jlua i
2Ll Gle Wl 5381 oo aylail
udiey a6 .asilly djaally Jlall ywlj
Syl ol ol duwuwgall hall lan
Lgillac 8acls yalaail of adloll

0887 luwlwl



32

ol ihlao

Jilaoll capall yloi pael anii Yol alhol adpildl yayeis
:uayy lows lgoleniwl sic @adleill ailoljill clagll (o

daliall isaille uiiolgy ualayl o
- dgaoll codll e
5 as el cla Lalhdl (o Gaiwell @
LN oidl sa) saill o
(caabrgall dosaall uagsall) sl Glsgagoll ®

R K et aloll ol unléo j$50 aSub sa) 280l Golill o
2] 8336 pac daris allo djlus aspiull 08 hlao L olaiill olao

MANAGEMENT asadleil ailolil clagll go allo 6lal Llaoll caphnll o Jiosell
/ S aslagly sacds Lo log 2éill go ool olio Lis

oo asaiwall sxuaydly wsadl Wlagagoll auloiiul cbayeill

auliou Jigoilly ol walslly Lasdlell wly  walpall
adloll Byl anlao j$yo aspi sy araill wlivolilg
ibloll yayeill

o9 adloll Ghodll anléo S0 asp s asaill cilivolil glul ol s ilell carual wis aylyi Joiy ) aoss o log aaill gl oy
holaoll audlio o .aral8 ayhai i lgialg anliall Jigoilly uitolgs ualiall khalao diysoll eorll §lei .asile il arodais slisio
wesiy .8 JSuiy pgawao asuill uaei ol olasal daalall sic lauo aiyeo Wigimo G duullg dynaill Sl clal oiyg iyé e
Juiy danioll Oleilll @leii a8 pilly anlall Lopaoll jlofiwll dcgoros diroll poill @leiig adniumoll wleill oo sl lsgagell
adleioll diysall a0l &islio iy .6puas dyioj 646 JU5 lgiygui aitg seiw gy wwlwl Sl ablaall olib il go daaiuall @luall u)
@lsgagell ayiaall aoall ol .aspidl Glelaly Olwlul laag 63310 hjlgis Gulaig a$uill ahwles (b oe opaall jlaliwll dcgonos
j10ll aoils o aiall alall Wlagagall o deagioll apleiill Sluill yanio gy .oleiill thlaa) ageill go sl 3l Jici alloll
5392w JUy varlo 0.7 £2025 pouys 31 Lo ol dil) ol

a$piul poai wspalll aiproll poall anwilly .dls asilall wls glaiul thlao olo saileg dgoc J5a) 1385 iy Sy laly Ul djgus ol
ool agan ayanT oy .5l Jolgeg aaludl aso @iludl Joleill Lylaig Sl ojsyo jlicl o ANl g0 s Jrael) auilaiill 63gall ousiy
Ay lage aapall

desdgioll dulaiill Slwall yawnso ol «lalg . sl A28 A2 Jaiue JSuiy dainoll calih il U1 Jus) 1 adlall luwwdolle Weil) duuily
alia aosa 6 log xaill e

31 0 oS ansa 6 log 2aill asagiall ayleiill Pluwall cualy cla) 6au deow <l dylay Joiy sa) aods o log raill aluill cucagl
souys 31) sag2uw JUy varlo 24.4 aidl sa) aaill gly 102025 powns 31 L6 oS (e 1) 102024 s 31) e U 92025 powy
(392w JUy yodlo 51.6 102024

oy 31 o oS Lga) asill aspill keiny Sl Weid) auleful wilaiuaill S lows

02024 pouus 31 02025 pouus 31 aagaull GULYl UL asleis ]l laguail

51,562 24,361 A2 jyago allbg) Siloll caruaill

Built on trust 0887 luwlwl



33

O

9 Jloll yuaill ol jheoll lhuuoll agioll aSpill Guni assgioll ailoiill Sluall yanio ond sy Lolall diysall eoill 1l
aSlio JI Taliiwl aiyroll 0ol ouudi ey sdeégioll ailayl Sluall gwlélg .dsall aodll Llc dedgioll aulaiiul plwall qwlal
Slanio dagaino plariwl diyroll eoill go aesgioll ailaiill Sluall yasi el sl Lo Bl bl ableiil hlasll pailas
Cuus alyaei go sedgioll lapiwllg alawdl é I eUl sacg wa) Jl ol Spoll Julaig gusoll siei) adbull spall I goagll
gagiall olailly JLl olaitll go JS eudig oisoll ard Josy il clhsll dolell dsbaisll cagially ouipraly anlall Jolgsll

ayasleill aesall slaw 6 logy 30 yo HSl gyrall 53U 13] gloiill phlao o aymen 6L Cigan uayia) sl Apli 6 aglall

JW gslo 0.7 :02024) sagew Jby wotlo 0.7 axlially Jigoillg uirolgs ualisl Jiléo diyrall podl) aesgioll aplalll ludll cusl
aaldill aaoll anlialy Jigoille yitolg) ualsYl Liyao 003 Jiléo Glosas ciloell @bloll Goés wigal a$piul hainig J(sagew
o ehiio Jbuin cilleall doxs adlio i alauwll Lo peill paliol éjlwall Cluial go cjad Slilaall oam a8 pidl praiwg slakholl
a0 003 broimoll @dlioll o cjas anloll Jigoilly uitolgy Al Liyro 003 uasei dynell @als lgil go ST aSpall Jus
«diyrall podl) aduin il doysll (o 725 anuiy lgious yaleail dlbb o 8jlwall cadg yuliso &Sl sa) /aaliall digailly yirolgs uals I
Sluall glo wslaudl oo peill diis allaisl dia ol o eell Lle .uapiaall gliall adnsi o jlaiiwll dauai; aSpill pgai 1 Jlg
Shi (@blw adlo @lol of 285 JSub ) dgmsall Clilasall ol Cua dosdll Lo alaail pamao sgag pac I (s28i aedgioll ayloill
pac Sl 5185 aspil lgr posi il adlioll ddoc cuily I aions oo 18k ayeill ma llowd 01387 depls ol .ol8 JSuiy yayeill
aopall cusly &gl aloll Gouwll Lo dyoll @xlloll Gobn Wlgaly sail Slilowall Jouisi .alawdl Lo ieill galyisl 6lwall ciga
JUs ugdo 126 :02024 powys 31) sagew Juy yaslo 220 02025 powwys 31 &0 LS asidl Juwb go a heiaoll glaall daalell

(sd92u0

lgayei U @il Jladl daeuln ol 63300 dsclivn lelhns of alpa il cilaoll gapeill Jula o clow oloiil thalial dymga cljxby Aagi I
Olaisl ol jusyi

:adll el &0 olaidl palho Juais 8)ladl ogéi
oloill 6aga Juai e

:adlo)l Wlagagall Glaiiul Judai olisl Joaall yAasey

02025 poua 31

aagaudl byl el
adlall wlagagall

24,404 - - 24,404 il sa) 8aunDlg aill

810 adpir s aaaill cliwolil
25,548 - - 25,548 adloll .5loll dmlao

127,974 127,974 - - avliall Jigaill yirolgll Jigaill
52 52 - - (cabbgoll yagus) sl ilagagall

33,751 27,938 5,813 - aiyaall aodll

211,729 155,964 £9020ll

02025 posuwa 31

aagaudl byl el
adlall wlagagall

51,605 - - 51,605 oidl ) 60 illg 281l

810 aSpibr s aaaill liwolil
25,054 - - 25,054 adlol .8loll dmlao

100,225 100,225 - - avliall igailly yirolgll Jigoill
107 107 - - (cabagall Aagd) sl clagagall

30,258 19,886 10,372 - aiyaall aodll

207,249 120,218 10,372 76,659 £9020ll

Built on trust 0887 luwlwl



O

34

b anybll Siletul caraill wlllg JI adlall wisgagoll globill 63 aikud
b Jua o adlall eulagagoll loiill 6aga MaaT 0 daiaoll e dauloiill culagagoll
Sl &bl spallg Ggudl wllbaiwl asleioll wlogleolly wlolil b clogll o6 cllosll

i oS awslponll ashioll cuuny yirolgll igoill wiléaiuel yloiill palhe) yapeil &

02024 youus 31

100,930

02025 pouua 31

128,679

aagaull Uyl LUl

dyageull dwpell adlooll

€gi wun davlpall Bigeilly yirolgll yalsll wiléaiuual Glaiidl thlho) yareil g8

020249 02025 pouwa 31 o0 oS Lhao @il el clloc Jiay Jrcell

:alall Wlagagall jlacl L loga

02025 pouua 31
aageull ULl Ul

adlo)l Clagagall
705 - - - 66,159 66,864 Sirolg ualsl
- - - - 61,815 61,815 aulroll Jigodll
18,263 230 4,541 2,271 8,446 33,751 aiaoll oodll
2,271 136,420 162,430 ol

02024 pouus 31

asgaull Uyl LUl

adloll culagagoll
705 - - - 59,288 59,993 Uitolgs sl dl
- - - - 40,937 40,937 aulpalb Jygoill
5,144 375 1,093 3,220 20,426 30,258 ayaoll aoill
5,849 375 1,093 3,220 120,651 131,188 Slleadl

Built on trust

0887 luwlwl



35

O

aguull thlao

o ng_o Jual 2u e 8jasll pac sic dguull phalho o A6 .dadlall lgiloljill clagh) ojulll
.aalell diowd yléi doudig dcpuu

:alloll Wlolhollg wilagagell drsiioll @asleill wlslaniwll JWI Joaall g

wlaasil Jloal 202
(@paLall) / 5aylgll el el
“ilagagall
- - - 24,404 24,404 24.404 | Hoidl sa) 5oy illg aaill
&S sa) saaill colill
; ; 25 548 - 25 548 25,548 | il Shodl sl s0
; 63,618 66,936 ; 130,554 127,974 *9“”'9,917"@ valsl
aylially
aalell dosaly illotiwl
52,079 54,664 ; - 106,743 106,743 | 0 el Al dils uo
- - - 33,751 33,751 33,751 aisxoll aodll
- 1,697 - - 1,697 1,697 50l lagagall
119,979 322,697 320,117

- 02025 pouua 31

arowdl &asill ) Ll el
(&13ball) / 8aylgll sogelli @il esdl
bollholl
i 12,927 i i 12,927 12,927 | Slaniwallg ailall podl
Sl go Jolaioll cjall
i 2,938 i i 2,938 2,776 e
daall aupag s8I
i 7,074 i i 7,074 7,074  upos
0 Jolaioll gé cjall
2,938 i i i 2,938 2,573 ot ol

Built on trust 0887 luwlwl



36

eilaasil Jloal
.. i cum.dl 02024 pouus 31
(&33Lall) / 83ylg)l e
lagagoll
- - 37,676 | 14.166 51842 51,605 | ol sa) 6y llg sall
&S sl saaill ool
; ; 25,054 ; 25,054 25054 | Lt Sl feli %50
] 41,746 59 993 ) 101,739 100,225 | Roetllo uiola uolisll
aulyoll
aalall dosaly lylabiwl
40,585 68,911 ; ; 109,496 109,49 | 30 ol 2l s oo
- 29,819 3,429 - 33,248 30,258 aibaoll aodll
- 2.227 - - 2.227 2227 sm Il Slsgagol
142703 126,152 323,606 318,865

olaasill Jloal
sl &asill
(B33ball) / 8aylgll

02024 pouus 31
aagaudl Ll il

bgllholl
18,029 - ] 18,029 18,029 | wléniurallg aslal aoall
Sbolill o Jglaioll cjall

1,469 - 1,469 2,938 1,758 Joull sohe
Jaall aypag sl8jl
7,404 - - 7,404 7,404 R
7,347 - - - 7,347 5,977 )yl sgée loljill

35,718 33,168

0 lgic anaoll @luoll .adpil) adloll Wloli Ul clogl 6pagiall gl @las (saol dchriioll auslioll JUs yo dguull ihlho jlaig
Latbial o 51293 1t @aill il ol eus dstaoll aisal lgiosd) drgluo 0935 il dogatall i @radlell apsaill clasail o Joal
2l dodgioll a0l Lle 2l axiojll 88l Gous &)lually audl JUs go dalell doxsll dsiadll cljlotiwl

ol halao

éuillg auiailly el dhassoll sl Go dcolio degoro Ge & spiblioll pé of Bpblbiall lual slalio La auliutill soliall
opully olatidl folao pe sl asylall Jolgall gog @Spil) doxall pado sl Unyls of Wals clow aspill aluiil pcsi LUl agiaill
asoubilly &lall clillaiall ge &l elli Jio Goudly iloslg

Tejs JSuiny dosbw alusatns olao 8)ls] lwyloo JU3 go dlgrdo cbgiuo Goud aSpidl by dvalg folo dis o sl dalaoll
alon JUs o aspidl yjlgo Ll ol plas om adyeiill jhlaoll 6)lal o cargll .cobgiuwall grons Lle 8)lal darogul culdgguall o
.alloll 6jlwall adleinl Juaig lgilagago

lg) alueiill palaoll 8)la] ol .oldeell dngioll phlholl yulidg dudliog cardrig 8)lalg ouéig 3y shlaoll §)lal aspill agi poaiy
adlainl Julai of cuiaig (aesgiall sluall) Jlocil sabictl Gul Jus an Lisl I 6385all Sluall b Julas 0 Jiol su) e
(cm_og.Lo J_"LC') 6).5;5 61Luuj AJSJ

Built on trust 0887 luwlwl



> 37

O

dalaall 8ylal @lelyaly elwluw dalsiall thlaoll

Sluwall gasy a$pill 385 olé sagleg gio ljaiy U 12 piei Lillg Jlocl 0agy dlayiyo 63ac alho e (solnis sl Jlocl aspln o
uaseli oSoy Sl dolaall gu jleill go goi @b e lgias o il Slwall oam jolaiy a8l alai ol Ul aio 1ao U ol Jlac il odm el
Ciyaniy gidgs d8uill Cioldg ylisy lg) pasell il soliall &) &l go callal jo Bl lamg 5ol dgo o lsiai il Mlgallo dga o Lo
sblaclly Gaul galaog . loljiluly Jauadl )il talaog .olaisul alao Jouiss illg pblaoll 6jlay lgllach anls wilclale cliaglyiuwl
wlpeioll Jusiwall axgill gdgly aSpill pgsis Gouwdl @yl wllglwll aslio e jblall §)la] Oluwbuw soisiy adusill
valiel) a$pill Jis go doraiumoll tloglaall go lguiblai saog Ulaisl J8DI Al 6 Jioir ilg colanyill jlicl 33 1lg dysbiaisul
8l Sl 0 Jinai ol geall o wella) loglis yislg Wiles Jsl aili guleg adloll lijlgall slacly sl lngdnaill Jio sl
abgll joso g0 depu lgilaiig bliall o3n dapls pali 269 desdglall thlaall lgans 6 jolall ol vl Ul ailidiuell olaall b

alieadill lgailiig o)l j$so e simaag ilw il al goduw dagyeo ué thlaa) alpidl uagei olo Al dayiig

aéloll §gan jlawl talho

aSpidl poai jlotiwdl clxiul dslell prall go 86l pac o @il lewil hlao) aye @lloll Goas b dnyaoll @il iljlodiwl o
adorll JloJl Glowls oguwil @lowl o jliwl wlighill &sliog lotiwll 3933 gibgg weugiill JUs o eguwil jlewl talao &)lal
il Jlallg Shedl cladl duay ella (o Loy Olaiullg aguwil Gew asn Lle 565 Sl iyl Jolgell aislio i s ) aslall
alloll @gan jlawl Lo 7 dwuiy peiy allall Goan Sle laply Whilotiwl papeill Juslai olisl Joaall uayes lgio rofiuoll

£2025 pouuys 31 aageull LUl BUL Slgwdl

o] gl 8yl o audl Jula o alalell daosally elyladiw ]

2/ -/+ | 548-/+ 27,404 ool aypell &laol!

£2024 pouns 31 asagaull ULl BUL Slowdl

| gl 3wl of aydl Jula o aalell anuslly colyloiiwl

21+ | 93/+ 4627 sl aupall alooll

adloll wlgadl alalell aousll
as$ylisoll gy 0 doliiio dloleo Cingos o plill J1gai Jiléo lgeas ol bo Jual gy Jiléo lgoliwl iy il dopdll Lo dalell dopsll
Lol i oli Ul J1gai of Jindl gy aloleo ol alyial dalell dosdll Gulis 333y .gwlball AU o Gewll Lo

ol ol bl dpuddl Goull o
) dow Vg o plilll of bl duwlio Gow Jasl ;o ol o

Syl aolio s 1 ol of dpuill Goudl 0985 ol oy

Built on trust 0887 luwlwl



38

aslell doall opgll Juueud

:adUll apsill Glo elaaiwl lgic alasllg adlall wigal) alalell dossll yaai vic JUWI Sopgll Juulwidl @a§pidl oaniiug

O

.diloo ballhog culagagal dnuiiill adlall (@gquull L_,_c) (aasoll pue) anjaoll jlowdl 11 sqiuall
Bpilio 1 ol 8pilio 8jguny dlawall dlalell dossll e pla il L) il lgitlhao gron abhnilo gloy il sl enaill Gib 12 sgiuall
.Oqul U.o ahn ol abls bl og ol Ug dlawoll dalell dausll ,JLc me JJJLJ o) wiaso O b G 13 sqiwoll

wosell kil L Lgibgiuo s 5 Loy dslell dosall awlsall adloll cisgagall dslell el ayisall owall JWI Josall sl
aossll cwls 13] aslall dorall lguwlis oiy U il adlall bgllaolly ilsgagall slell dasdll cilogleo Joaall gouals Ug .alslall dorsll
o)l dorsl) Jgaeo JSuiu aylio ol

aala)l dosall

02025 pouuas 31

aagaull Ul LUl

adlall cilagagall

. ! . uo aalell aosslly adlall wlagagall
106,743 | 35,787 ' 36,073 ' 34,883 106,743 ucg dglaioll -6jlwall ol 94JJ| Jua
: E : aglaioll

alslell acssll 02024 pouuas 31

aagaull Ul LUl

adloll culagagoll

! ! ! go aalell aasslly adloll wilagagoll
109,496 35255 . 44376 29,865 109,496 peg dglaiall -6)luall gl Ayl Jua
' : ' aglaioll

adlo)l Gliodl anlso j$po alpi ) aaaill Oliwolillg jaoss 0 log asillg .anlioll Jigoig uirolgs ualadl wilaaiuwal dalell ausll ¢l
ol cus wadloll oilgall o dnyaoll @pianll eusll oo s JSuiy calini U blalholl aalsill dnyaoll sadl Wilsgagallg diyaoll 00illg
Wlgadl odm Gléniwl Ayjlaig (lgde séloiall lrooll e s Jlin calini U alilooll adlall cilgall Ggul 0 bl dgoell wiaeo
20 &gl Jua o adloll Wilgall oag) @yyian)l dousdll §u8ai alpidl sgiig wlgadll oagl lnuin Gouw 1agiy U .lgis 12 Go Jal adloll

Lgslaniwl cudg 0 Il coplall

uoll ablall pe dolgll cualdaollg ousill Cuwlwl
aalell oudll 3 sgiuwallg 2 (sgiall Julid o0 doadiuoll ousill LUJLUJ' adl Jolaall yAarei

Built on trust 0887 luwlwl



o Ulpeil olai duwlbuall

aayll

dogsll (UAasaiiw)/gaiyiw
0.201 gaiy &ypréill aslell
<wlS 3] sageuw JUy uado
oo ol yioll axdguill dossll
(Jal)/ el uayll asluwo

10% duuuy

ablall e cilsaoll
aolgll auayll

&40 yio JY ardgull aossll
:uaydl aaluwo go
385 ;o0 sasidull ddlioll -
20 yio/JUy 484 I
Inliall plaiiwdl dlni
&40 yio/Jly 670 JI 652 4o
1815 o syl ashioll -
a0 yio/Jy 1,620

dalell acssll
byl bl
daagaull

eqill

U10) §9aiuo

1,757 .
i yeye

EY:Y
Goul

39

2.3 gaiy apasill aaslall
ils 13] 92w Jby wodlo
asesgiall ayraill olasal

10% éwautiy (J3l) el

uado 1 gaiy aparsill dalell
Olaeo cwld 3] sagew JUy

71 auiy (SLel)/Jsl qunll

— aodqioll arsil culéaaill
uado 10.85 :2025 powwns 31
sagaw Jby
sagew Juy goslo 11.66 -

pous 31 — andll Jaso -
7.9.42 :2025

U+ 99 Lo

22,655 Joall jaoll

Jaall

aale)l daudll (Laditw) Ajiw
uado 40 yléy Loy 8)a60ll
Olaso cuild 3] SAgRw Juy

1% atiy (Glel) Jal ounall

bhgpid lasg aunsll Jaso -
:2025 powwa 31 - Goul
157 - 7.1%.

algaail
doqniall

Q9 o
aulpall
Jugaill

11,375

3lo
Slagagoll 2576 a8 §9xbo

) o Sill Al
O i
Jalaj
ol a8y G9aba
) ] Slagagoll 32,901 aulyoll
o Sl '
Lo Jugb
* Jolay
) ) lagagoll 506 G9run

o Sill
o o
Jolaj

uoyall

aahally Jioaill oty Sosias ssomul July anliol) iy Goste b asuil Ollotiul olm Jods ¥
ol olpie Jus 3 sqiuwollg 2 sqiwallg 1 gl g cutlgai 6' lim 0% o)

Built on trust

0887 luwlwl



40

O

aalell dogsl) u_oha_” 2ol go L:,:Lilb_l” aunyl asillao l:,JUJ| Jonl yayes
.aalell dousl 3 sqiuoll

2024 pouns 31 02025 pouuya 31 aageull ULl Il
29,901 35,255 dldl &ylay 6 apayll
11,500 - il Jala lpiill
(10,000) - audl Jus ol

JUs go dalell dosll wijloliwdl 6 peoill Soln
3,854 532 Sjluall ol udl - )
aid) @onoll pe alalell aonsll oy

35,255 35,787 &l dylgi 5 sual

Built on trust 0887 luwlwl



adled) dgiudl dalyol
aalall &gl clelpl



Built on trust

42

adled) &giwll dealiall .10
aulalall alagl olelpal

aSpadl 6 Jles adals ails) plai e blaallg padg dlgiwo ayaaiill ojlall SJoii
&)lal pudao alpbl i lgosoai oF ille wlileslly wlela g cilwlull @sl8 Jouiy
o aialll e cuap Sl apoall plaidl Sle 2lyg .a$pil) dnplpow] olamdl §péail
o0 Goguall claindlg oudalallg gumyBll gaesliall pylase ayaidl &jladl Jus
clasll J 13Giwlg ogilylal clalg el @lli ulgine oc oginiialiog dxsall culylal

aya0ill 6)lall go lgde Jganll of Sl gl blasylg

Joosoll jhlaallg alloll @bl auslall eyl alai ol sp polaallg dealiall ainl olo
o Loy oo oy 6 Lgil LoS Jodeo 138U lasig sclase dilleds Josi Wb Lg)
o daill pas als) ol sl ol lale .claaiwall 488 alaiwlg 83yljiall Jasll dsls

allno 1380 og) 0l gloy U sadph dylesg asiun dolluw o

0887 luwlwl



duolaill cilegsdaoll
duogsall cilgal



44

O

arolail legoaoll .11
ay09all ilgal

o WS 2025 plall JUs axogéall cilgall wilegosall casly

(@agzull bl Bl gholl

15,301 aupallg 88jl
338 adloll Goul dum
3,602 auclaindl Olisolil) dolel duwuwsoll
131 lolalg culpuslill
9020l

Built on trust 0887 luwlwl



”

ke aagraoll Wlallaoll
02025 olall JUs aspall



46

(@)

a$pill Lle awagraoll cilallag)l 12
£2025 plall Juls

aalloll Jualai | asllholl aedgoll agall | aallaoll goi

Built on trust 0887 luwlwl



ybaig daymgall ilaanll
bl 20 culloleollg allaoll

asle Wla



48

badl ujlaig wymgall wlaanll .13
asie cly calyhal g0 culloleollg

ol 5o%5 ol gilal pulao guas) g waSpill ol joay " ail e gaii il il pUai oo (1) o) 6p64ll (27) 06y balall pléaly Llac
" aigua08) 30 ol ronlusoll of dolell dyeoall of clépidl o uagyiy U] aspill Glual ol il sgaslly Jlocl o 6pblio pé of sublio dalao
ol ol i ol aoll ol ssagaiill gugyl of ol udao cbiacl go sl 2o dymgn alliao Lgis doln Wilaaun sl 02025 ple JUs aSidl o5 o)
0lial abiaydl 6 39 Lo lac a8yl aalle (3 yard

sl slaaall lg eii il guwdlg bopidl puaiy cioi 26 aallall il il go a8l lgiopl Lill cilaanlly sgaell gi0a ol

a0 5] 4y8) g latnl s U5 0 (JUislS ) ol s 5 0 Jolaily (s olne) @Slo 84t crols sl
02025 pouys 31 o dugitoll adlall adl Jus (JUwls gus) adloll gusy @l Lgde cdias Sl 6la I leil ool 2ly 289 .ayloliw Ll
.sagauw Jby 366,798 glio

3310 pé 60l

il Sl Ji5 6o (JUlS i) aloll s &1 o Jolail (uniil enbivoll dail $.6) Jagoil) SLalil &84 cxols sl
il axlyoll sgéc b dosatuoll aunlwdl plul elps lloc Myaii ayel ellsg ol deypill pléal go daslgiol plull gug clyid
prouss 31 b dughioll aloll aiul JU5 (JUlS oud) aloll sy aSpb Larle cilas LUl 3jladl Olssly ctlgasll Jlosl gl 29 lgitlosy

bl el Slilac Ay aylatiwsl @hanall 6)ls] Jiléo wsagauw Juy 899,539 alio 02025

2370 pc 80l

JUy 11,375,086) 02025 powna 31 0 augiiall aiudl JUi jlaliwdl gl .aulialb Jugoil) (usy Ggaiuo go jlaliwll @il cuold tagell
Uagew leJj ooilalg diwg i O9uwg dukog &lailig Ugdo pite Al (s3g2uw
3310 e 60l

.ailuill aool /3liwdl :gasll

89l &)ls 1l pulao gy gkl paol sauaill puiidly waiiall gaslly (JUwls oudy) allall gy &b 8)lal yudao guac :@aalaall
aayloll Jigaill sy

cliy oulel jg830)l Ggriuall Gupo e o Wgidl Gupb e Lol alyo sgée) lghyy @upb e @aslall ol 8)lsb allall 8ylall pgéi :dkasilo
Bpiall g Goull 6 alioll citlaeo e

32,901,106) 02025 prouys 31 0 dugiioll il Ji jlodiwdl gl ssgeull Judl dalioll 48y Gosiua go jlodiwly aSpill Ciols :adall
asgew ol diwg &log cally dlasuig Ugdo yeitliy olisl (sagew JUy

sl &Ll 830l

.ailuid] aonl /3liwdl :guaell

G9aiual 6jlsyl pulao yuy) wGgrball paal saeidll yupidly waiioll gasllg (JUwls Gus) allall gudy a8 6)ls] uulao guac :aalaall
~sageull JuL axlal) sy

cliy odlel jg8a0)l Ggriall G oc ol Waidl Gagh e Lol dalyo sgasy lghyy Gupb e aailall ol 8)lsb adloll é)lall pgéi :aanlo
Spall cuung Goudl 6 dulioll wllaeo e

(5302 Uy 2,575,885) 02025 pouws 31 6 dugiioll il JUls jlotiwll gl .camill (ué) Goriso go jlofiwll &l crols asel
Gagew Ul yoiloly auadg &loilolg o)l Goeuwg duiadg &louadg yligilo

2370 pc 80l

Built on trust 0887 luwlwl



49

.ailuid] oal /3wl :giaell
8y G9aiial 8JlaJl Gulao ) rdgriall paol saaiill Gugiply watioll giaellg (JUwl i) allall sy &8 8)ls] yulao giac :aaliaall
Goaball gl 13 3io Gl gus) Gais o lodiwtll auidl ciols :akanilo
2025 prouys 31 b augiioll diull U Jlodiwdl @l &30l oguwill Jolsioll gié) Gosiua go jlofiwtll &pill ciols :adell o
.Uagouw .Ijbj e Uilg alosiwg &I pire anlg aflosuwig o diw (sagew JUy 6,911,612)

3330 uc 80l

ailuidl 0ol /3liwdl gl
)G9kl syl yulao g wGgauall paol saaill pudlly waliall gasllg (JUwl gusy) alloll sy a8 §)lal yulao giac :daladll
.ayagoull ogwill Jolaioll
-89xall Gow gilas adloll (s aSpi Josi :akanllo
02025 powus 31 0 augiioll dawdl JUa jlatiwdl by .cbgloadoridl clasd) Jglaioll (usdy §9aia go jlodiwdl alpidl cuold :rgell @
Uagsw Jly pise dowg dlotwg Il Ggiwg diwg &lowos (sagew Jby 566,617)

3330 uc 80l

ailuidl xoal /3liwdl :guaell

@9l 81l pulao gy r@gaiall paol el yubdly waiioll gasllg (JUwls vusy) allall gusy aSpb §)la] yulao giac :daliaoll @
bgloSgyidl glnd) Jglaioll gusy

-d9aball Gow gibas alloll (ué) aSpb Joei :dhnllo ©

aid! JU jlotiwd! gl Usyyal Jlosbg gl Gpidl 0 Jolaiall 53 uul sl Al Gl 8y G9aino 2o jlodiwd a$pidl cuold agell o
Gagow 1Uy ogilig &log woll deylg dloiloig cullo i (g2 Jby 9,804,130) 02025 pouys 31 0 dugiioll

330 a0l e

ailuidl aoal /3wl :guasll

&gl gjladl yulao gy «Ggaiall paal saeiill pudly waiioll gaslly (JUwls gusy) adloll gusy aspd 6)lal yulao giac :aalaoll o
Lidyyal Jlotvg bhuwgdl Gpuidl o Jolaiall o gl sl o il gl gusy

-d9aball Gow gibas alloll (ué) aSpb Joei :dhnllo o

(sag2w JUy 596,493) 02024 pouns 31 o0 augiioll dawdl JUa jlatiwl gl .uapall (ud) @gaia go jloliwdl apidl cuold :rgell @
Usgew by geauwig &iliy dlosyl &Il Goeuwiy diwg dlowas

330 a0l e

ailuidl 0ol /3liwdl gl
Ggaial &jlalll yulao ) «§9aiall paal sareill yuidly waiioll grasellg (JUiwls vusy) adlall gusy aSpi 6)la] pulao gac :@aaliadll o
Boxiall upnli 1y dio agall gudy Gorio o Jlofiwlll &pill Cols saanllo
ogtlo (sagew JUy 1,756,822) 02025 piouws 31 o0 dugiioll awull JUs jlodiwd! 2l pepe @9aiua go jlodiwdl alpidl cuold :rgell @
Uagew Uy Gopsincg lily &lailalg W)l (guiadg diwg dlasiwg
2300 pc 6an)l e

Built on trust 0887 luwlwl



ailuill aool /3liwdl :guasll
89aia) 8)lall yudao yu) (Ggaiuall paol sxuaiill iy waiioll guaslly (JUwls () adloll sy @b é)lal pulao giac :@aliaall
Jeye

.s)léc Ggalo gng Ggakall puw b i;.; Ao jejc §9aba 0 Jloliw b adpidl cuols :alhn o

Uy 22,654,518) 02025 pouwns 31 o asgiioll il JU5 slotiwdl gl .J3al j30ll s Gosibo go Jlodiwlll aSpiul ciols sl

Uagew Uy pire auilaly dlowodg Bl gouwodg deyly dilaiwg Ugslo gopircg Ul (s3gemw

3370 uc :8a0ll

.ailuid] oal /3liwdl :guasll

89aia) 8)lall yudao yu) Ggaiuall paol sxaiill iy waliall guaslly (JUwls () adloll sy @b é)lal pulao giac :@aliaoall
Jaal ol sy

.\:‘;JL&C B91iun gmg Joriuall Guuw b ia.g Ao J3al jaoll (ué) Goriun o0 Jloliw b adpidl cuols :alhn o

uliilog gwdlo &y (sag2uw JUy 3,232,460) gl (aSpidl Jud o jlao Ggaiva) Jaal) jaoll (ués Goaiua go adleill alpidl cuold iadell
asbaoll dousll aypa Joli pe .dolell culoaall plai jly Ul doud (o %10 dlolis Lgiw SIg2W JUj Ugiwg dilosylg all uaillig ylilg
.2140 Jio 2099 dalwos Well Guyln agjoll REp. B9aiball dglaoll UJ.LOJ' go cjo Jll yadi

Cilgiw 5 620

.ailuid] oal /3liwdl :guasll

89aia) 8)lall yudao yu) Ggaiuall paol sxuaiill puidle walioll guaslly (JUwls () adloll sy @b é)lal pulao giac :@aliaall

daal) jaoll cus)

alaell Olopsill e clivg &)yl réisd ¢y 2023 diw 2éleil 1o 1y piall JUy 1400 youn Olgiaw 5 8x0) 2éleill &pidl ciols :alaslo

50

Built on trust 0887 luwlwl



51

a.dgé.m.o“ cUal .14

Jloll ojSog ("aspill” o "oady") anlloll gusy a8 Jlocl asleio dlibimo ciledgs of ayaliiiwl wilslal Lle sgill yyyaidl lam sginy A6
o apaii ) il jgolll g0n clalall odn Jouisy Lgilclisg Lgalanlg Lgibaliolg Lgilesgig nblgig lghha ey e lias dgllad ailig
o ol "Largiu” ol "lakaai" ol "pjiei" of "edgii" of "adiei" of "5 Jio wlold plariwl ple angs lgsle Jaiwd Lgil U] auay il &laall
ao8gally Lodyl Joatll willao o aspil Gl déleioll Gledgdl el 6 Loy . izall L6 dglito wlolSg Jusiwll guo plraiuwl of

.Golaiwllg

Sl jsso olg ayloll gy aspid Sudiuwoll dlaill Ulos J8uis o aplisinnall leseill ol slelio guloinally gudlall gupoliuall e oy
0am go afliill cusslel ol Ling .ilesgill elli aiioai lae caliai 16 o Jooi il @lowil adlall cilosall clas jghig lllact ailiig leall
aantlll wlall Lo 2l Lle ubgo o U 266 «lesgil

spoall U JUiall Jw Lle aspill clesgig ayleall a5l g spmea callivl) 387 a6 il Jolgall Jouds

ayolle)l adlall lowdlg (Jolai) &xgeumd! aguwil Gow clal

ol go Jaallg Jigaill aylés e lapilig 615all jlawlg al Girolgmg cilgosll cillaso L6 cilpsill o
aSpill oy il aylasll holiollg spilioll Oljloiiwl daleioll dolaoll

aya6illg ayloll Slwlllg &sgeull appell allooll o @)l dsbaisll ciagll o

sl aglagl wlgal of (CMA) adlall Goud! dum Jib o drapaiill clyeill

pasyl Slaiollg Jolaill dalaily asleiall ayailly aliesl tbolaall e

aawniiall apiull jaladlg wlecladlly blaindlg Olasiwl Lle 6jaall o

Lgillocg aSpill wllos ddleiall dguullg laiil hlao o

G011l U 26 pblholl odn cqun U_og .6pg0ll Jolgeoll ,Lua_o.l oj uaye e k._.sg.’u.:.xﬂ pyoil oo "ng.an| Juaill"g "palaoll gyla]" ,O.um 9y
Syl e 38305 U 38 of canjg lo$ ddusiuoll culslodl

adusimo elasl ol 8333 logleo i lgio sl iaei of cuaab plil sl &l Joais Jg ppaill 1 Al go @yl absiwoll oledgil pisi
Jpo pé JSuiw lgie sloiedl oy Jg jaygidl 1ag) dalpo lglioy o of @il dyguiall ciledgill gran guAdig

(IFRS) o)l pyyaill aoall pyleoll laag 6320l ayloll gady aSpid 6a3g0)l allall eileall go 6oiuo aylall ilogleall ol I &)Ll jaai
JouAT 26 Lol . auAagall L_,JLoJ.I.” Q0 lolos lgaullai pael 539y 26 Loo wJaguuill dygiall cuuwilly plé) Ul Ay uéi ol 16 .d8laall >0 da0i0ll
apwlaall wleoll ge dias gyl daill Sauiy Ug 25lil) Gocl 0go 01381 d)la 1l goraius "agall mleoll Goud dojro pe alo puylao" daygll

Built on trust 0887 luwlwl



x \1\ h_m... . W. '
...m

7 ..IWWDU.HI- |Hu._




