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Agenda of the Ordinary General Assembly
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Review and discuss of the Board of Directors’ report for the fiscal year ended

31-12-2024.
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Review and discuss the financial statements for the fiscal year ended 31-12-

2024.
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Vote on the External Auditor report of the fiscal year ended 31st December

2024, after discussing it.
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Voting onauthorizing the Board of Directors to distribute interim dividends on

a semi-/quarterly basis for the fiscal year 2025.

& [ s Sy dlose gl guish 808 Gulne odyed Lle Cyguail
22025-12-31 9 dsgiiall dlall diwad G (Soino

Voting on the appointment of the company's external auditor among the
candidates based on the recommendation of the audit committee to review and
audit the financial statements for the third quarter and annual for the year
ended 31-12- 2025, as well as the first and second quarters of the year ended

31-12- 2026, and determining their fees.
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Voting on approving the absolving of the Board of Directors of their
responsibility for managing the company of the fiscal year ended 31st

December 2024.
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Voting on the transactions and contracts executed during the financial year
ending on 31/12/2024 between the company and Saudi Arabian Airlines, in
which the following board members have an indirect interest Mr. Nasser
Farouk Al-Qawas (Non-Executive) and Captain Fahad Hamza Sindi (Non-
Executive). The nature of the transaction involves providing ground handling
services at airports in the Kingdom, with a value of SAR (1,106,315,194). All
transactions were conducted on commercial terms and without preferential

advantages. (Attached)
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Voting on the transactions and contracts executed during the financial year
ending on 31/12/2024 between the company and Saudi Aerospace
Engineering and Industries Company, in which the following board members
have an indirectinterest: Mr. Nasser Farouk Al-Qawas (Non-Executive) and
Captain Fahd Hamzh Cynndy (Non-Executive). The nature of the transaction

involves providing ground handling services at airportsin the Kingdom, with a
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value of SAR(22,411,109). All transactions were conducted on commercial

terms and without preferential advantages. (Attached)
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Voting on the transactions and contracts executed during the financial year
ending on 31/12/2024 between the company and Saudi Private Aviation
(SPA), in which the following board members have an indirect interest Mr.
Nasser Farouk Al-Qawas (Non-Executive) and Captain Fahd Hamzh Cynndy
(Non-Executive). The nature of the transaction involves providing ground
handling services at airportsin the Kingdom, with a value of SAR(13,293,469).
All transactions were conducted on commercial terms and without preferential

advantages. (Attached)
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Voting on the transactions and contracts executed during the financial year
ending on 31/12/2024 between the company and Royal Saudi Fleet Services
Company, in whichthe following board members have an indirect interest Mr.
Nasser Farouk Al-Qawas (Non-Executive) and Captain Fahd Hamzh Cynndy
(Non-Executive). The nature of the transaction involves providing ground
handling services at airports in the Kingdom, with a value of SAR (31,490,245).
All transactions were conducted on commercial terms and without preferential

advantages. (Attached)
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Voting on the transactions and contracts executed during the financial year
ending on 31/12/2024 between the company and Flyadeal, in which the
following board members have an indirect interest Mr. Nasser Farouk Al -
Qawas (Non-Executive) and Captain Fahd Hamzh Cynndy (Non-Executive).
The nature of the transaction involves providing ground handling services at
airports in the Kingdom, with a value of SAR (245,635,374). All transactions
were conducted on commercial terms and without preferential advantages.

(Attached)
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Voting on the transactions and contracts executed during the financial year
ending on 31/12/2024 between the company and SAL Saudi Logistics

Services, in which the following board members have an indirect interest Mr.
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Nasser Farouk Al-Qawas (Non-Executive) and Captain Fahd Hamzh Cynndy
(Non-Executive). The nature of the transaction involves providing ground
handling services at airports in the Kingdom, with a value of SAR (18,217,226).
All transactions were conducted on commercial terms and without preferential

advantages. (Attached)
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Voting on the transactions and contracts executed during the financial year
ending on 31/12/2024 between the company and Catrion Catering Services
Holding, in which the following board members have an indirect interest Mr.
Nasser Farouk Al-Qawas (Non-Executive) and Captain Fahd Hamzh Cynndy
(Non-Executive). The nature of the transaction involves providing ground
handling services at airports in the Kingdom, with a value of SAR (61,710,927).
All transactions were conducted on commercial terms and without preferential

advantages. (Attached)
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Voting onauthorizing the Board of Directors with the authority of the Ordinary
General Assembly regarding the license mentionedin paragraph (1) of Article
(27) of the Companies Law, for one year from the date of the General
Assembly’s approval or until the end of the current Board term, whichever is
earlier, in accordance with the executive regulations of the Companies Law for

listed joint stock companies.
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Article One:

Review and discuss of the Board of Directors’ report
for the fiscal year ended 31-12-2024

Annual Board Report for the year 2024 AD



https://www.saudiexchange.sa/Resources/fsPdf/644_0_2025-03-27_14-53-18_Ar.pdf
https://www.saudiexchange.sa/Resources/fsPdf/644_0_2025-03-27_14-53-18_En.pdf




N
£%SGS

......................................................................................................... aizelll Soldogunas FLQ.A.\'

re

e A5 10 a4 Y, Y

?.v,v..,v.VVV,A..VVV.V.,.AA(k;-)la—_“ E-bll) .:;L_an.J‘J' t:y-b_g Y.“

............................................................................................. daslll disl lime] Y

............................................................................. CETANERETES RAVIPL S I 4

........ Al At wlilail.o

........................................................................................................... EPES RIS I




iy,

=

"£SGS

i\

Haie
alladly AU Gounl! Ats e Byaliall B, a AaSaa Al 8Ll Byl39 (e yobiadl it allas AT a0 Lales
o 48l Ads 1l Aan LU 5ylo) e 31l aler Aaa Ll Lz a9 oF e Lanaz cuas @l (4S80 gl
Sl e 8L § NSy «uelail sty Grumlill Crna LA Oteats Aasmsilly pulaally 08,01 elas dalyas iz (@l
ple IS Baz bl Bid caald 1ad A, Al 3 U1 9l Janad rasiny Las L] Laobiw] 3)15¥1 udzma 5 6551 plis
Bunexll LB o0 Lasbeze) o3 @l dan Ll i Joe 2ni¥y 2oLl aelgall ooy L) saiwdl aldl pram Y. YE
At ulme oo Byoball SIS, 40 AaSeo At ope (gslailly Aaslill Bl dude Cuvai b e 1L 5 cnoabuell dalall
Als 1ol 08,01 allas a8 Sl Ll pe +10d 2o LAl 2isely olsedl Ggiad| oyaall i slue] o5 aas AU gl

Labiais] Gllas 3 U505 5y3) Jlasl o 4y csld lasp 45,401 3

sdas Al il (aad Y
S8yl Biail) Hpoladl Balall Apmasell (o 53 e 12l s M1 ol Byagn ] 2S5, Al Aan LAl 2id 184S 3

ﬁZOZS_OS_OS er)LLa Lq‘-:v};a_c 5392 M L~S"-H§ Lfs\' LYY-LY

izt alidggunag f’Lﬂ"‘ ¥
MR Lokasls AU wilgally ulazll Aaliie Aadlu (o Basilly 45,410 Jlael &blyay daolyll dis) muss
it Lo Wil ol Jodds <lipd EPER NN

) jytaadl v,

Olesad Lelas § Ao gilly T eltgly 851031 Gudama e Lwinye o8 AS,200 Agindly 3do¥l AU ilgall 2alys
Aedlads Lallacy Lralys

Wole Bogiadl AIUY @3laall 4 Loy 50001 udame 41,85 OIS 13] Lagd 3)05Y1 Ldoma calls (e 120y a0t gl elay] .Y
Letaly S, adll JUH gl of 301 st pyspatiadly enlunadd usls G ulaglall (rasiati Bogeiag Ljlaies
Lpazslicly Ldos 73900

coslilaodlg AN ylazh Lpasanzs AdgTle pe o B Lilawe (gl dslys ¥

bl a2 LA ol U sae of dalie Jom oo ol AS,alY QU ekl Loty Jilaws g § 2800 el 8

AW Solaall 353060 Bpasadt Jilad) 8 plall clpassdl e 3axall 0

Lels G315 Gzl Bmgally (g1 sl 35,801 § daall Apalnll ol Balys - 1

@by i il Adiaall 45,500 &5l 2adling Lo lmiad el e hllg Budeaill 3)aY1 as plaxs¥l Y
Lliasels of 2uds 1ol 8,8, 01 5o)L55 ananr UNISH (Aginedl AU



Iy,

\l

K/

W

|

.

€SGS

sl Llad § uimill w5l (o e Lebadels of 4051001 28,01 1)\as o paiadd S5-Il an ) ae ¢ Leza¥)
idzg o

olidl Zalad of dasSo diua 3 45,80 Jd e Aouall AU claglall of 2lall cils 6,341 lasll Aanlye
Lplasls sl Grelall (ran LU 08 (e 2eaall dlall @ls plazlly

EPER L FPPNY

AS,adl 3 Jleleall @ilall jpuanll e 150y AUy aulslud 208,00 las daalyeg daly

L B3yledl cllanall dpmegmpmall SilelyaWl s daling dels ludl Zam LU las Aaalys

Ll 3ylell 53193 oye 3amll AS G as Ll Ana U1 §lolg s 1l am A Alaiily ol e 31,8319 4,08 1
I Lelost i paas Rzl Ol8 L Jols parlhe 35,400 (8, @1 13lp e Alogill plbly JlaeHl elsl 8 Ladlady
it J) Azl s oLas 51531 ul=e

lalSa 18ty sl an LT o sl ol Ana L1 B8] of by ote Cten 851591 udenl sl

(bl aa b)) abluwal anlye

eazel a uSTE Ly e ol @usisy ppladl ousis sediesl crasladt ras LU Creniy 351091 Ludaed Zuso gl
e aBlaill bagyds molec Bllai dazties

acloall Hlae¥! 3 sl ae Aaa LU Jlacl 4dlad gy cAddlaeg dise s 909 mpliedl aa LA JMazal (e 3ol
CAlall old pulally

e e Ayl ol 08 Wlasl dagalds puie (e Gamally callasly 4,50 Jslally ooylidl an ) dlas dan e
s Sl Lelisye luylg can LU Jleel Blkas

A8yl ol aa Ll Slldial oo LY

Ay dal Lo Amylieg BT wilgall e asllashlag bl amlyll joplas dalys

ae sl e Tl 35505 gy 51l of zladl o bl L loy 18 Silogae ol SLaw ol Allas

sl Gles

Ll Bl el 291 48,400 3lasl e 3aomally ApelB )l Sl oyl pilis dazlpa

A5l il leadandly loolandly 2519l Ralas¥ily 45,401 alAN e Basell

oedzma J1eld Sl Lali e gy (@8Mall 593 ALY pe AS0ad! Ly Ol AL Shelazlly 35l Hanlya
Bylayl

Aadlast cnaty &1 e la Wl Lelumss eloyly (Bylo¥l ulzes 1 Ll elya] 3l 859,00 (65 Jilaws (30 01,3 Lo 28,

& 1%

v,v



W

£SGS

M,

%

i

sl Al clacl Y

?T.\'ou.o“.a@u‘;\;-j\'.YT/.c/.'l Rl g M‘Wﬂ'm&éh/éuﬂyl | :
il gine Jaall e o plia /5l | Y
Azl gac Jerdl Ll dlia o Jule /3Lal1 | €
dazelll gyne setile pllia daza o oli f3Ldl 0

syl i) clelaial £

solsal 50 5 Le& ; guinced Ly Aazlll sbimed Hla uBs Slelaial (0) sus #2024 ale S35 dan | iad Souds

22024 aladl 35 clelainl (0) cleban¥lone S allimal
| ealallpleasdl |l dplas¥l AJWplasdl | L plesd) Jsil ¢ Lezat

ab-refiv/ie PN g TARVAY- arevef-af- ¢ provref.ofir pF-re/03/24
0 o i e s o G Al e o yas /5538l
0 o e o i s sl ozl sue G el /3L
0 g e o s yiam Jaall o ;s plia /5badl
o s e e o o St L il s sl /3Ll
5 . . . P P 29 allio e gy poki / Sl

PP LTS JCN [P R

& B ol Juais gas Lzl alaf (e cosSs gdll ciugdl 3ass whilzml e 22024 alall U8 izl cudds
o (e Los Jlas¥l &)l yaiae] olesad 31591 el iligmsill adyg oolyl,8 bus dlss] e Himelll cilos 128.3S,41
bzl ¥ JUEL

#2023 alall Lgiad! AU @31oa 0 slezels Amgzll -\

#2024 plall Buan 31 AU itgall slaiels Luogall -Y

#2024 alad oLl a Ll Joe Alas Aanlpe <Y

£2024 alall M5 Layoslas e Y15 Llae e 3l sl Audsladl Aaa )Ll 5)18) Jos Alas o Aaslgll -
sl B Byls] o5 collasdle Aadlae daslie -1

Al ot ulase cbllas daglie -V

Leleld goteg Ll ol L8 Jlael e 2aglie -A

#2025 alall 3ulsloll das Ll 5s) Joe 2las e 2381641 -4




S 3 sl 8,01 allis BLaS gue §Ana i iad g,

sl G ol Sl ey S5 aolsdl eyl Ads ol s L1 3y05) cye upodl uslanll e Zam L] Azl dates
o wgee (51 2930y blad! Bl o Ll duslll 0355 AL Als ol 08,01 allas Allas lan &duanall 351591 e
dicelll calf el oo ol ey B gl A calondell 45,01" @ Jolaell 8y1]9 AUl Aulslull 4,08 01 allai 8
gat] Lajpuglaiy jlolsell By1a] culusloay Aol 208,00 Aalast uglaty et e oy Joad Ludgaiall 5,153 o1 )
ellae] Sy ¥ cBdailly deasall Lalas¥l Liadl § s 4l e oLl aS5l9 Andall Jolill ae Jolall 3 55005 AST
edailly pseill 2un 8 a5l wllia olg Alerzell loliell e WEllas Glass

s deainll 8,11

Aaleld asas s 1o 418y lelia) Ados @ lasdobone (e ASTN ) cdig D13 452 38, 400 2pduaiall B0Y1 sl
Pl (gaes Lpalyig AUl polazhl Adlame gta i3 (8 Loy Led 2adall LUB,N s lia |y A4S, 800 cliloe 361885
Lo Jgeall claotenlly ol salls LalasHL,

CAES R PPES NN

Gl ao eundt] Ao Ll Bioed LB (ya Sueially Bogiadl Aan [l dlas dyaid 45,800 2500l Aan L1 5yl] agds
cpledl oty cnlel 21y coluliadls « lolielly ¢ mdaiall JSu Mg (Apld )l aid) queis de 7SA po A dall dls il
duleld goa o ST Lpaaed g Lpaslie Jalosell Ao diS aulgde oliue da1 UM oo 23y cmiloglall @laig
sl 38,01 clel o] 30680 Adeld o IS e Jowanedly adally Loasall s ladl 3,08, 01 Aalail 50158,
plall 5

il A Byl

9 4S5 all dales ud G Jlliel) upasd g Aemylaedl itelll g Balasl puam A58l Al e aSTally a1AIY1 55l0) pods
Aigild wligie ¢ pa Llesmg Lgilall 38,40 5550 e Salasel) L 240,S Gl Bygadl @ouds

5 Gy 9 Banall Agallasll 30 J5ls Apld )l clead! (e Bayledt cubilladd! apen e 3,0l 2585 LS

ing')L'x.H c_’b.“
Jlesl dpaisg dalas Aaglie S5 o 239 45,4l oloes diludggunay arliell a Ll alud (ya uSTAIL daa Ll B iald
@i 3 Boagasdl Appall GSLLI 3 Lole caylatlly Al pulall o deliall e Al 2 e Jumml] danll
e gl Tads aymgall AlasHI e Bulls a8, al Aygially Bans,l AU @lsall gl sylas oy 25,40l Wi
I35 A A0 Bl 1 sl o Gl pmmall e Flig (220246001 I35 (s plidl caselall (e dele Laaoesl
s 392y pladl Syelal 0ad AS,adl s Ll Aam Ll B)lslg «amsliedl an iy ian L Aised i e o ¥4 YE alall



N

"£SGS

Caaxiy podasd 3gadt Jislans Logd o Lllaodill s elaas dzdlan de Joall @3 alall s Lavis; i (sl illasdlll e
ELSUL TEWESH ERERIEXA PN RS

J! E__;.)é._v A5 Ls u.;'.ﬂr.l_).??ﬂj ;...JLA.LQJJ\ O :i.i.ﬂj.&..p Calige fs‘..l..’ic.'-..wi ‘_ﬂ Aidend ‘qu.ula.l sa.a.:g-b.l! Ao Ui uﬂ 44-3_.;” B9
ALl B8 B ladg BelaS juiarl sg el

aglelall pulas el Baamd Gasas Loy Gpasilly polatll lalas pass 3 Adslodl 208,00 cilyloly dimlll patud cdules
Apld )l clelad JUizedl Loy daslia

oo Bl il



ul

R

f

.

AN

SGS

@izl (Lnci 4adl ga

[

Jeaill gz thase o o 3kl
dizelll gune

. =L
NFDEE ASIOY-
agble wloama oy 5ali /3]

Wizl gins

Jusdlil o o Jole P
aizelll gne

Jasdl Ao oy alia Jatd
e

Gyaz s oy yos / 39781

An |l dised Gty



-zilll ail

02024 - 12 - 31 .na diadioll dulall diwdl dloll oflgdll ile byl

ESi e
dulloll oflgdll

Article Two:

Review and discuss the financial statements for the fiscal year ended

31-12-2024

Financial Statement
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Article Three:
Vote on the External Auditor report of the fiscal year ended 31st

December 2024, after discussing it
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Arficle Four:
Voting on authorizing the Board of Directors to distribute interim

dividends on a semi-/quarterly basis for the fiscal year 2025
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Article Five:

Voting on the appointment of the company's external auditor among
the candidates based on the recommendation of the audit committee
to review and audit the financial statements for the third quarter and
annual for the year ended 31-12- 2025, as well as the first and second

quarters of the year ended 31-12- 2026, and determining their fees
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Audit Committee Recommendation No. (02-2025)
Recommendation to appoint external auditors to audit the
company's financial statement for the year ending December 31,
2025, and for Quarterly Reviews for the periods ending September
30, 2025, March 31, 2026, and June 30, 2026
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In Reference to the Audit Committee’s specialties and based on the AC
Charter which was approved by the Ordinary General Assembly that was
held on 23/05/2024G , which states that “Recommendation to the Board
of Directors to appoint chartered accountants, separate them and
determine their fees, and take into account their independence when
recommending appointment, the Company had requested offers from

seven audit firms, which are as follows:
1. Ernst & Young (EY)

KPMG Professional Services (KPMG)

Deloitte & Touché (Deloitte)

2.
3
4. Bakertilly MKM & Co. (Bakertilly)
5. Crowe Solutions for Professional Consulting (Crowe)
6. BDO Dr. Mohamed Al Amri and Co. (BDO)
7. Grant Thornton

Management has not requested an offer from Price Waterhouse Coopers
(PWC) as PWC is the zakat consultant for SGS and has expertise for zakat
appeal and settlement services. Hence the management and audit
committee would like to consider them for zakat and tax consultancy
services considering the fact that SGS has pending material additional zakat
claims for the period from 2014-2020.

We have received quotations from three of the seven audit firms. However,
Crowe didn't qualify the set technical qualification criteria as they lack
experience of auditing ground handling services/sector companies in KSA
or Middle East. Hence, only two proposals from the following audit firms
are considered:

1. Ernst & Young (EY)

2. KPMG Professional Services (KPMG)
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SGS

The costs excluding the value added tax on the offers received are as
follows:
1. Ernst & Young (EY) SAR 1,081,500

2. KPMG Professional Services (KPMG) SAR 1,088,063

After studying and analyzing the technically qualified proposals submitted
by the two audit firms, their respective financial proposals and due
considerations to zakat appeal and settlement requirements, the audit
committee recommends the following:

First Candidate: Ernst & Young (EY) to audit the company's accounts for
the period with an aggregate fee of SAR 1,081,500, for the following

reasons

1-  EYis our current external auditors who have in-depth understanding
of SGS and its operations, and its internal and financial controls, which
will ensure a smoother audit process.

2-  They are one of the top 4 global audit firms, reputable & known for
quality of services globally.

3- They have highly qualified team with good experience in auditing
accounts in the local and international market.

4-  EY are the external auditors of two of our joint ventures, which support
a consistent group-wide audit approach.

5- The fees quoted by them compared to the nearest qualified bidder is

significantly lower.

Second Candidate: KPMG Professional Services (KPMG) to audit the
company's accounts for the year with an amount of SAR 1,088,063, for the

following reasons

1. They are one of the top 4 global audit firms, reputable & known for the
quality of services globally.
2. They have highly qualified teams with good experience in auditing

accounts in the local and international market.

All the best,,,
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Arficle Six:
Voting on approving the absolving of the Board of Directors of their
responsibility for managing the company of the fiscal year ended 31st

December 2024
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Article Seven to Arficle thirfeen:

Voting on the business and contracts with related parties
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Dear/ Shareholders of the Saudi Ground Services Company
Greetings,

Subject: Notification from the Board of Directors to the General

Assembly Meeting regarding the transactions with related parties

With reference to article (71) of the Companies law, we would
like to inform you that during the fiscal year 2024, the Saudi
ground services has entered into a number of business
transactions and contracts in which some of the Board
members have interest (whether direct or indirect) as per the
attached report. Such contracts and transactions were

executed in accordance to the relevant regulations and with

preferences conditions.

The contracts and transactions were also disclosed in the
Annual Board Report for the year 2024 as per legal
requirements noting that the company in such transactions
follows the same terms and commercial principles followed with

third parties, without any preference.

In this regard, the Board recommends to the General Assembly
approving the continuation of these transactions as per the
details included in the attached agenda items of the General

Assembly Meeting,

Also, as per the relevant regulations, we have requested the
company's External Auditor to issue a report on those
transactions to be presented to the Shareholders General

Assembly which is attached along with the agenda of the AGM.

Accept our sincere greetings and appreciation,,
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Board of Directors Approval

Mrs. Ghada AL Jarbou
Board Member

1

Mr. Nasser AlQawas
Board Member

Mr. Per Utnegaard
Board Member

Vice-Chairm
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Mr. Mansour A. Al Bosaily
Board Member
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N#D

Mr. Nader Ashoor
Board Member

T

Mr. Said AL Hadrami

Board Member

Capt. Fahad H. Cynndy

Board Member

Eng. Khalid Q. Al Buainain
Chairman
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Article Fourteen:

Voting on authorizing the Board of Directors with the authority of the
Ordinary General Assembly regarding the license mentioned in
paragraph (1) of Article (27) of the Companies Law, for one year from
the date of the General Assembly’s approval or until the end of the
current Board term, whichever is earlier, in accordance with the
executive regulations of the Companies Law for listed joint stock

companies
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Clarification on the Proxy form J_1Agill 23gai Ugn alay)

The proxy form is not available. 2lio pie Jihgill pigai
As the General Assembly will only be dolall diacall aday claiall ol &
conducted through modern technology ©olhatwl diyaall didill Jilwg pe dplall
using Tadawulaty website. nilglai doghio
http://tadawulaty.com.sa http://tadawulaty.com.sa
as registration in Tadawulaty Service and doad :na cugnill g Jawddll ggharw g

voting will be available free of charge to all
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shareholders.
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