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Thank you
for your time

and attention




‘. PKF AI Basssam

Arablan United Float Glass Company “
_/Audit Financial Proposal



. PKF Al Bassam

‘ Chartered Accountants

May 6, 2025

Arabian United Float Glass Company
Jeddah
Kingdom of Saudi Arabia

Attn: Management

Dear Sirs,

Thank you for providing us the opportunity for rendering the professional services relating to the audit of the financial statements
of Arabian United Float Glass Company (“The Comapny”’), for the years ending December 31, 2025 and relevant interim financials
prepared in accordance with International Financial Reporting Standards that are endorsed in Kingdom of Saudi Arabia.

The following is the fee structure for the above services (SAR excluding VAT) for parent company:

Estimated Working hours

Description AMT

(included experts hours)

1. Annual Audit of Financial statements for the year ending December 31, 2025 225,000 618
2. Quarterly review for the periods ending June 30, September 30, 2025 and March 31, 2026 150,000 402
3. Zakat Return Filing for the year ending December 31, 2025 25,000 66
4. Limited Assurance report for the year ending December 31, 2025 20,000 62
5. Out of pocket expenses "transportation, accommodation and Per dim" 20,000 --

6. Uploading FS on Qwaeem for the year ending December 31, 2025 & December 31, 2024 Nil 8

Total Fees 440,000 1,156

- Payment Terms: 50% upon signing of Engagement letter, 35% Upon starting audit field, 15% upon issuance of draft deliverables.
TERMS AND CONDITIONS

# All Invoices are required to be cleared within 1 week of invoice date. Signed deliverables will be issued upon clearnce of outstanding dues only. Without
limiting its rights or remedies, Firm may halt or terminate immediately its services entirely, without any prior written notice if payment is not received

within 30 days of the date of the invoice.

RIYADH JEDDAH AL KHOBAR
Tel. +966 11 206 5333 | P.O Box 69658 l Tel. +966 12652 53332 | P.OBox 15651 l Tel. +966 132 893 3378 | P.O Box 4636
Fax +966 11 206 5444 ' Riyadnh 11557 Fax +966 12 652 2894 | Jeddah 21454 Fax +966 13 893 3349 | Al Khobar 31952

[PKF Al Bassamchartered accountants] C.R. 1010285804 P.P. License 520/1 17323 is a member of PKF Global, the natwork of mamber firms of PKF International Limited, each of which is a ssparate and independent legal entity and does not accept any
responsibility or liabilty for the actions or inactions of any indiviclual rmember or corespondent firmn. Email: info.sa@pkf .comWaeb: www. pkfalbassam.com




‘ PKF Al Bassam

‘ Chartered Accountants

[PKF Al Bassamchartered accountants] C.R. 1010285804 P.P. License 520/1 1/223 is a membear of PKF Global, tha network of member firms of PKF Intemational Limited, eachof which is a separate and independent legal entity and doaes not accept any
responsibility or liabilty for the actions or inactions of any indiviclual rmember or corespondent firmn. Email: info.sa@pkf .comWaeb: www. pkfalbassam.com

Our proposal is valid for the period of 30 working days.

Final Acceptance of proposal is subject to clearance from our risk and quality department.

Out of pocket expenses will be billed separately based on the overrun hours due to management delays, implication of new accounting treatment and
adoption of new standards after mutual consent.

Pricing of the proposal is based on the minimum timeline required, If there is a need to reduce the timeline, additional resources can be deployed as per
the required and the pricing will be increased in the same proportion.

Pricing is based on the assumptions that field work will starts in 2025

Pricing is considered as a group package and will not be valid for individual selection.

For any travelling need (including inventory counts and field visits) logistics including accommodation, food and per diem other than Riyadh, Jeddah

and Khobar has to be arranged by the management or PKF can arrange the same and will be billed to the client only if no fixed amount defined.

The fees quoted for the services are based on certain assumptions. Circumstances may arise during the engagement that may significantly affect the
targeted completion dates and our fee estimate. As a result, additional fees may be necessary. Such circumstances include but are not limited to the
following:

s Audit Facilitation

- Changes to the timing of the engagement at the Company's request usually require reassignment of personnel used by the firm in the performance of services
hereunder. However, because it is often difficult to reassign individuals to other engagements, firm may incur significant unanticipated costs.

- Deterioration in the quality of the Company's accounting records during the current-year engagement in comparison with the prior-year engagement.

- A completed trial balance, referenced to the supporting analyses and schedules and the Financial Statements, is not provided timely by the Company.

- Draft of the Financial Statements with appropriate supporting documentation are not prepared accurately and timely by the Company's personnel.

- Electronic files in an appropriate format and containing the information requested are not provided by the Company on the date requested for our use in
performing file interrogation. Firm will provide the Company with a separate listing of the required files and the dates the files are needed.

» Significant issues or changes

- Significant deficiencies or material weaknesses in the design or operating effectiveness of the Company's internal control over financial reporting are
identified during our audit that result in either an expansion of the scope of our testing procedures related to internal control over financial reporting and/or
an expansion of our audit procedures on the related financial-statement accounts.

- Asignificant level of proposed audit adjustments is identified during our audit.

RIYADH JEDDAH AL KHOBAR
Tel. +966 11 206 5333 | P.O Box 69658 Tel. +966 12652 53332 | P.OBox 15651 Tel. +966 13 893 3378 | P.OBox 4636
Fax +966 11 206 5444 | Riyadh 11557 Fax +066 12 652 2894 | Jeddah 21454 Fax +966 13 893 3349 | Al Khobar 31952




< PKF Al Bassam

Chartered Accountants

Q

- A significant number of drafts of the Financial Statements submitted for our review or we identify a significant level of deficiencies in the draft of the
Financial Statements.

»  Significant new issues or changes as follows:

»  New accounting issues.

=  Changes in accounting policies or practices from those used in prior year.

= Events or transactions not contemplated in our budgets.

v (Changes in the Company's financial reporting process or IT systems.

= Changes in the Company's accounting personnel, their responsibilities, or their availability.
»  Changes in auditing standards.

- Change in the Company's use of specialists or their work product does not meet the qualifications required by generally accepted auditing standards for
our reliance upon their work.

- The procedures necessary to adopt any new Financial Reporting Framework Standards have not been completed by the Company's personnel.

- Changes in audit scope caused by events that are beyond our control.

Upon your acceptance, we will provide you with the engagement letter, which will formalize the terms of the engagement for our professional services

We want to take this opportunity to assure you that, if appointed, our people will be responsive and contribute in every way to your future success.

Sincerely,

Abdulmajeed Mohandis

Partner
RIYADH JEDDAH AL KHOBAR
Tel. +966 11 206 5333 | P.O Box 69658 Tel. 1966 12 652 5333 | P.O Box 15651 Tel. +966 13893 3378 | P.O Box 4636
Fax +966 11 206 5444 | Riyadh 11557 Fax +966 12 652 2894 | Jeddah 21454 Fax +966 13893 3349 | Al Khobar 31952

[PKF Al Bassamchartered accountants] C.R. 1010285804 P.P. License 520/11/3232 is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a separate and independent legal entity and does not accept any
responsibility or liability for the actions or inactions of any individual memiber or correspondent firm. Email: info.sa@pkf .com Web: www. pkfalbassam.com
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