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1. Reviewing and discussing the Board of Directors' report for the fiscal year ended 
31/12/2025. (Attachment)

2. Reviewing and discussing the financial statements for the fiscal year ended 
31/12/2025. (Attachment)

3. Voting on the Company's external auditor report for the fiscal year ended 31/12/2025, 
following discussion. (Attachment)

4. Voting on the discharge of liability of the Board of Directors' members for the fiscal 
year ended 31 December 2025.

5. Voting on the appointment of the Company's external auditor from among the  
nominated candidates, based on the Audit Committee's recommendation, to  
examine, review, and audit the financial statements for the second and third  
quarters and the annual period of fiscal year 2026, as well as the first quarter of 
fiscal year 2027, and to determine the auditor's fees.

6. Voting on the disbursement of SAR 1,850,000 as remuneration to the Board of  
Directors' members for the fiscal year ended 2025.

7. Voting of the Board resolution to appoint Mr. Sahem bin Hani Yousuf Nasser as a 
“Non-Executive Director” in the Board starting from 16 April 2026, to complete the 
current board term (expiring on 9 February 2029) instead of the previous board  
member (Mr. Hathal bin Saad Al-Utaibi, Non-Executive Director). (CV attached)

8. Voting on the Corporate Social Responsibility Policy. (Attached)

9. Voting on the participation of the Chairman of the Board Mr. Naif bin Al-Saleh 
Al-Hamdan in a business competing with the Company’s business. (Attachment)

10. Voting on the participation of the Board Member Mr. Mohammed bin Musfir Al-Malki 
in a business competing with the Company’s business. (Attachment)

11. Voting on the participation of the Board Member Mr. Moath bin Naeem Al-Naeem in 
a business competing with the Company’s business. (Attachment)

12. Voting on the transactions and contracts concluded between the Company and  
Al-Sumoud Second Real Estate Development and Investment Company during  
fiscal year 2025, in which Board Member Mr. Moath bin Naeem Al-Naeem has a direct 
interest, This pertains to a contract for the sale of a jointly-owned land to the Al-Akaria 
Company, alongside Al-Riyadh Holding Company and Al-Riyadh Development  
Company, located in Riyadh, without any preferential terms. Al-Akaria Company's 
share of the sale price amounted to SAR 1,724,357.50. (Attached)
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Attachment for Item No. 1

Board of Directors' report
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View the Report

Annual Board of Directors' report 2025

https://www.al-akaria.com/wp-content/uploads/2026/04/Annual-Report-2025-English-Version-Website.pdf
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Attachment for Item No. 2

Annual Financial  
Statements
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View the Report

Financial statements for the fiscal year ended 31/12/2025

https://www.al-akaria.com/wp-content/uploads/2026/04/Al-Akaria-Consolidated-English-FS-2025.pdf
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Attachment for Item No. 3

Independent Auditor Report
Audit Committee Report for the financial 
year ended on 31 December 2025
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Audit Committee Report 
for the Financial year 2025
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Attachment for Item No. 7

Voting of the Board resolution to  
appoint Mr. Sahem bin Hani Yousuf 
Nasser as a “Non-Executive Director” 
in the Board starting from 16 April 
2026, to complete the current board 
term (expiring on 9 February 2029)  
instead of the previous board member 
(Mr. Hathal bin Saad Al-Utaibi,  
Non-Executive Director).
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Mr. Sahem Hani Yousef Nasser CV
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Attachment for Item No. 8

Voting on the Corporate 
Social Responsibility Policy
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Attachment for Item No. 9

Voting on the participation of the 
Chairman of the Board Mr. Naif bin 
Al-Saleh Al-Hamdan in a business 
competing with the Company’s 
business.
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Voting on the participation of the Chairman of the Board  
Mr. Naif bin Al-Saleh Al-Hamdan in a business competing  
with the Company’s business.

Company Name Company Description Member's Roles Ask

Ardara Real Estate 
Development

A company specializing in modern real 
estate project development, focused on 
delivering integrated communities and 
innovative urban solutions that meet  

market needs and enhance quality of life.

Board Member · Executive 
Committee Member

 Authorization for
 a Board Member's

 Participation in
 a Competing

Business

Emaar Economic  
City

A leading company in developing  
integrated economic cities and  

promoting investment and infrastructure.

Board Member · Executive 
Committee Member ·  

Nominations & Remuneration 
Committee Member

Rua Al-Madinah 
Holding

A holding company dedicated to  
developing major projects in Madinah 

and supporting the tourism sector.
Chairman of the Board

Rua Al-Haram 
Al-Makki

A company specializing in residential and 
commercial development in areas  
surrounding the Grand Mosque, to 

enhance the experience of visitors and 
Umrah pilgrims.

Board Member · Executive 
Committee Member ·  

Nominations & Remuneration 
Committee Chairman

Al-Balad  
Development Co

A company engaged in revitalizing and 
developing historic and heritage districts 
and transforming them into vibrant urban 

destinations.

Board Member · Executive 
Committee Member

AlUla  
Development Co

AlUla Development oversees the  
development and operation of a global 
portfolio of hotel, residential, retail, and 

commercial assets.

Board Member · Executive 
Committee Chairman

Red Sea Global
A company leading the development of 
luxury, sustainable tourism destinations 

along the Red Sea coast.

Governance, Risk and  
Compliance Committee 

Member · Land Committee 
Member · Nominations & 
Remuneration Committee 

Member

Jeddah Central  
Development Co

A company responsible for developing 
the Downtown Jeddah project into a 

modern, mixed-use urban center.

Board Member · Nominations 
& Remuneration Committee 

Chairman

Destinations  
Development Co

A company focused on developing  
innovative tourism and entertainment 
destinations to enhance quality of life.

Non-Executive Board  
Member · Nominations & 
Remuneration Committee 

Chairman
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Attachment for Item No. 10

Voting on the participation of the 
Board Member Mr. Mohammed bin 
Musfir Al-Malki in a business  
competing with the Company’s 
business.



33Saudi Real Estate Company (Al Akaria) 2026

Voting on the participation of the Board Member  
Mr. Mohammed bin Musfir Al-Malki in a business  
competing with the Company’s business

Company Name Company Description Member's Roles Ask

Thakher  
Development

A real estate development company 
formed through a strategic partnership 
between Masek Group and real estate 

investors, focused on delivering innova-
tive investment solutions and developing 

leading hospitality projects that  
contribute to advancing the real estate 

market in the Kingdom.

Board Member

 Authorization for
 a Board Member's

 Participation in
 a Competing

BusinessMdr Investment

An investment company dedicated to 
growing and managing investments 

across various sectors to achieve  
sustainable returns.

Chairman of the Board of 
Managers

Mdr Development

A company operating in real estate 
investment & development, specializing 

in the development and execution of 
infrastructure and superstructure projects.

Chief Executive Officer



34Saudi Real Estate Company (Al Akaria) 2026

Attachment for Item No. 11

Voting on the participation of the 
Board Member Mr. Moath bin 
Naeem Al-Naeem in a business 
competing with the Company’s 
business
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Voting on the participation of the Board Member Mr. Moath 
bin Naeem Al-Naeem in a business competing with the  
Company’s business.

Company Name Company Description Member's Roles Ask

Sumood  
Al-Thaniyah Real 
Estate Investment 
& Development

Sumood is a leading Saudi real estate 
development company aligned with Sau-
di Vision 2030. The company combines 

ambitious vision with strong commitment 
to achieving Vision goals and delivering 

innovative, distinguished real estate solu-
tions. Sumood considers itself an integral 
part of society's ongoing development, 
with the overarching goal of building ac-
tive, progressive communities that reflect 
the spirit of the age and meet residents' 

needs in the best possible manner.

Shareholder (35% ownership 
stake)

 Authorization for
 a Board Member's

 Participation in
 a Competing

Business
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Attachment for Item No. 12

Voting on the transactions and contracts  
concluded between the Company and  
Al-Sumoud Second Real Estate Development 
and Investment Company during fiscal year 
2025, in which Board Member Mr. Moath bin 
Naeem Al-Naeem has a direct interest, This 
pertains to a contract for the sale of a joint-
ly-owned land to the Al-Akaria Company, 
alongside Al-Riyadh Holding Company and 
Al-Riyadh Development Company, located 
in Riyadh, without any preferential terms. 
Al-Akaria Company's share of the sale price 
amounted to SAR 1,724,357.50
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