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# Agenda 

1 Review and discuss of the Company’s financial statements for the fiscal year ended 31/12/2024. 

2 Review and discuss the Board of Directors' report for the fiscal year ended on 31/12/2024. 

3 Vote on the auditor report for the fiscal year ended 31/12/2024 (attached). 

4 Vote to appoint an auditor from among the candidates recommended by the Audit Committee to examine, review, and audit the financial s tatements 

for the second, third quarters, and annual of the fiscal year 2025 and the first quarter of the fiscal year 2026, and determine their fees. 

5 Vote on the disbursement of (1,850,000) SAR to the Board members for the fiscal year ended in 2024. 

6 Vote to discharge the members of the Board of Directors from liability for the year ended on 31 December 2024. 

7 Vote on the participation of the Board member Mr. Naif bin Saleh Al-Hamdan in a competing activity. (attached) 

8 Vote on the participation of the Board member Mr. Hathal bin Saad Al Utaibi in a competing activity. (attached) 

9 Vote on the participation of the Board member Mr.  Mohammed bin Musfir Al-Malki in a competing activity. (attached) 

10 Voting on the business and contracts conducted during the fiscal year ending on 31/12/2024 between the Company and AlUla Development 

Company, in which Board Member Mr. Naif bin Saleh Al-Hamdan, a non-executive member, has an indirect interest. The transaction is a real estate 

development management agreement between the Royal Commission for AlUla, AlUla Development Company, and the Saudi Real Estate  Company, 

related to the “Sedra AlUla” project. It is noted that there were no transactions of value during the year 2024 (attached). 

11 Voting on the businesses and contracts conducted during the fiscal year ending on 31/12/2024 between the Company and Al Riyadh Holding 

Company, in which Board Member Mr. Ibrahim bin Mohammed Al-Alwan, an executive member, has an indirect interest. The contract is a 

development agreement between Al Riyadh Development Company, Al Riyadh Holding Company, and the Saudi Real Estate Company for  the 

construction of a school project. It is noted that there was no transaction value for the year 2024 (attached). 

12 Voting on amending the Remuneration and Nominations Committee Bylaws. (Attached) 

13 Voting on amending the Audit Committee Bylaws (Attached) 

14 Voting on amending the Board of Directors and Committees Membership Policy and Criteria. (Attached) 

15 Voting on amending the Remuneration Policy for Board Members, Subcommittees, and Executive Management. (Attached) 

16 Voting on the Competition Controls and Standards Policy. (Attached) 
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Company’s financial statements for the 

fiscal year ended 31/12/2024 
Attachment for Agenda # 1 

https://www.saudiexchange.sa/Resources/fsPdf/438_0_2025-03-27_01-54-46_En.pdf
https://www.saudiexchange.sa/Resources/fsPdf/438_0_2025-03-27_01-54-46_En.pdf


 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
  

Board of Directors' report for the fiscal 

year ended on 31/12/2024. 
Attachment for Agenda # 2 

https://www.saudiexchange.sa/Resources/fsPdf/438_0_2025-03-29_20-12-47_En.pdf
https://www.saudiexchange.sa/Resources/fsPdf/438_0_2025-03-29_20-12-47_En.pdf


 
 
 
 

 
 
 
 

 

  

 

 
 
 
 
 
 
 

 

 

  

 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

Audit Committee Report 
Attachment for Agenda # 3 





 

 
 
 
 
 
 

  

Vote on the participation of the Board 

member Mr. Naif bin Saleh Al-

Hamdan in a competing activity. 

Attachment for Agenda # 7 



 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 

 
 
 
 

 

 
 
 
 

 
 
 

 

 

Company 

name 
Member role Company description Required decision 

ARDARA Real 

Estate 

Development 

Company 

Board member 
ARDARA is a real estate developer owned by the 

Public Investment Fund (PIF). 

Vote on the participation of 

the Board member in a 

competing activity  

AlUla 

development 

company 

Board member & 

Managing Director 

AlUla Development Company (UDC) is a Public 

Investment Fund (PIF) company 

Vote on the participation of 

the Board member in a 

competing activity  

Rua Al-

Madinah 

Holding 

Vice Chairman of 

Board 

Rua Al Madinah Holding Company is one of the 

Public Investment Fund companies 

Vote on the participation of 

the Board member in a 

competing activity  

AlBalad 

Development 

Company 

Board member 
Al Balad Development Company (BDC), wholly 

owned by the Public Investment Fund. 

Vote on the participation of 

the Board member in a 

competing activity  

Emaar The 

Economic City 
Board member 

Develop property, reclaimed lands & other types of 

land in the special economic zone or elsewhere for 

multiple use or other development operations, 

including infrastructure facilities.. 

Vote on the participation of 

the Board member in a 

competing activity  

Companies in which the Board member Mr. Naif bin Saleh Al-Hamdan participates in a 

competing activity and required an authorization from the General Assembly: 



 

 

 

 

 

 

 

 

 

 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 

 

 
 

 

Attachment for Agenda # 8 

Vote on the participation of the Board 

member Mr. Hathal Saad Al Utaibi in 

a competing activity. 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

 

 

Company 

name 
Member role Company description Required decision 

KAFD Board Member 

KAFD (King Abdullah Financial District) is a modern 

project north of Riyadh, comprising offices, residences, 

hotels, and entertainment facilities. It is considered one of 

the largest financial and sustainable development centers 

in the region, as part of Saudi Vision 2030. 

Vote on the 

participation of the 

Board member in a 

competing activity  

Companies in which the Board member Mr. Hathal Saad Al Utaibi participates in a competing 

activity and required an authorization from the General Assembly: 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

Vote on the participation of the Board 

member Mr.  Mohammed bin Musfir 

Al-Malki in a competing activity. 

Attachment for Agenda # 9 



 
 
 
 
 

 
 
 
 
 
 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  

Company 

name 
Member role Company description Required decision 

Thakher 

Development 

Company 

Board member 

Thakher Development is based on a robust and 

ambitious partnership among leading real estate 

investors in the Kingdom of Saudi Arabia. Our founding 

vision is to transform the real estate market and become 

one of the leading developers of hospitality projects in 

the Kingdom of Saudi Arabia. 

Vote on the 

participation of the 

Board member in a 

competing activity  

Madr 

investment 

Company 

CEO 

Madr is an ancient and pioneering name in the real 

estate investment sector. Madr has extensive 

experience in the field of real estate, and contributes to 

creating distinguished investment opportunities for its 

partners and the growth and prosperity of the private 

sector. It is also distinguished by providing qualitative 

products in the areas of investment in the residential, 

tourism and development sectors t infrastructure. 

Vote on the 

participation of the 

Board member in a 

competing activity  

Companies in which the Board member Mr. Mohammed Musfir Al Malki participates in a 

competing activity and required an authorization from the General Assembly 



 

Attachment for Agenda # 10 & 11 

Limited examination report and the 

notification of the Board to the shareholders 

about businesses and contracts in which the 

members of the Board of directors have any 

direct or indirect interest 



 



  



 



  



  



 

Thank you 


