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GROUP

Voting Results on the Agenda Items of the
Extraordinary General Assembly Meeting
(First Meeting) held at 8:15pm on Sunday
evening 04/01/1447H, corresponding to
29/06/2025G in the city of Riyadh - via mod-
ern technology means.
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Voting Results

The Board of Directors’ report for the fiscal
year ending on 31 December 2024, was
reviewed and discussed.
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The financial statements for the fiscal year
ending on 31 December 2024 were reviewed
and discussed.
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Approval of the Company’s auditor report
for the fiscal year ending on 31 December
2024, after discussion.
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Approval of the discharge of the Board
members from liability for the fiscal year
ending 31 December 2024.
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Approval of the appointment of Ernst & Young
(EY) as the Company’s external auditor, from
among the nominated firms and based on

the recommendation of the Audit Committee,
for a term of three years, to audit the annual
consolidated financial statements for the
fiscal years ending 31 December 31,2025
December 2026, and 31 December 2027, and to
examine the preliminary consolidated financial
statements for the second and third quarters
of 2025, the first, second, and third quarters of
2026 and 2027, and the first quarter of 2028,
for a total fee of SAR 17,150,000.
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Approval of the delegation of the Ordinary
General Assembly’s powers to the Board of
Directors provided under paragraph (1) of
Article 27 of the Companies Law, for a period
of one year from the date of the General
Assembly’s approval or until the end of the
term of the delegated Board, whichever comes
first, in accordance with the conditions set
forth in the Regulatory Rules and Procedures
issued pursuant to the Companies Law for
Listed Joint Stock Companies.
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Approval to update the Company’s Articles
of Association and their conversion to an
electronic format, in line with the latest
updates issued by the Ministry of Commerce,
including reordering and renumbering

the articles in line with the proposed
amendments. (Attached)
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Approval of the deletion of Article (10) of the
Company’s Articles of Association related to
“Trading of Shares”.
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Approval of the deletion of Article (12) of the
Company’s Articles of Association related to
“Shareholders Register”.
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Approval of the deletion of Article (30) of the
Company’s Articles of Association related to
“Record of Attendance at General Meetings".
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Approval of the amendment of Article (13) of
the Company’s Articles of Association related
to “Increasing the Capital”. (Attached)
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Approval of the amendment of Article (22) of
the Company’s Articles of Association related
to “Meetings of the Board”. (Attached)
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Approval of the amendment of Article (35)

of the Company’s Articles of Association
related to “Voting in the General Assemblies”.
(Attached)
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Approval of the addition of Article (14]) to the
Company’s Articles of Association related to
“Increasing the Capital”. (Attached)
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Approval of the addition of Article (30) to the
Company’s Articles of Association related

to “Mechanism of Delegation of Members”.
(Attached)
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Approval of the business and contracts
concluded during the fiscal year ending 31
December 2024 between MBC Media KSA
Limited (a subsidiary) and Istedamah Holding
Company, in which the Vice Chairman of

the Board, H.E. Hindi Abdullah H. AlSohimi,
has an indirect interest. The business and
contracts relate to the amendment agreement
for the replacement of the guarantor under
the original project agreement and the
reallocation of certain funding amounts in the
total of USD 77,646,500 (equivalent to SAR
291,174,375). The term of the amendment
agreement extends until the end of the
project agreement, which will expire on 31
December 2026, and it was entered into on
prevailing commercial terms and without any
preferential conditions. (Attached)
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Approval of the business and contracts
concluded during the fiscal year ending 31
December 2024 between MBC Initiatives
Limited (a subsidiary) and Istedamah
Holding Company, in which the Vice
Chairman of the Board, H.E. Hindi Abdullah
H. AlSohimi, has an indirect interest.

The business and contracts relate to the
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amendment agreement, which provides for
the replacement of the guarantor under the
original project agreement. The uncommitted
allocated amount under the project
agreement is USD 318,528,208 (equivalent

to SAR 1,194,480,780). The term of the
amendment agreement extends until the end
of the project agreement, which will expire

on 31 December 2025, and it was entered into
in line with prevailing commercial terms and
without any preferential conditions. (Attached)

Approval of the business and contracts
concluded during the fiscal year ending 31
December 2024 between MBC Media FZ-
LLC (a subsidiary) and Istedamah Holding
Company, in which the Vice Chairman

of the Board, H.E. Hindi Abdullah H.
AlSohimi, has an indirect interest. The
business and contracts relate to the
amendment agreement which provides

for the replacement of the guarantor
under the original project agreement. The
uncommitted allocated amount under the
project agreement is USD 390,219,503
(equivalent to SAR 1,463,323,136). The term
of the amendment agreement extends until
the end of the project agreement, which
will expire on 31 December 2028, and it
was entered into in line with prevailing
commercial terms and without any
preferential conditions. (Attached)
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Approval of the business and contracts
concluded during the fiscal year ending 31
December 2024 between MBC Studios Projects
FZ-LLC (a subsidiary) and Istedamah Holding
Company, in which the Vice Chairman of the
Board, H.E. Hindi Abdullah H. AlSohimi, has an
indirect interest. The business and contracts
relate to the amendment agreement which
provides for the replacement of the guarantor
under the original project agreement. The
total uncommitted allocated amount under
the project agreement is USD 725,000,000
(equivalent to SAR 2,718,750,000). The term of
the amendment agreement extends until the
end of the project agreement, which will expire
on 31 December 2025, and it was entered into
in line with prevailing commercial terms and
without any preferential conditions. (Attached)
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Approval of the business and contracts
concluded during the fiscal year ending 31
December 2024 between MBC Group Company
and Middle East News Company, in which the
Chairman of the Board of Directors, Mr. Waleed
[brahim Abdulaziz Albrahim, has an indirect
interest. These business and contracts relate
to revenues from the granting of advertising
airtime and administrative services, with total
revenues from such transactions during 2024
amounting to SAR 108,216,748. The agreement
has a term of three calendar years and was
entered into in line with prevailing commercial
terms and without any preferential conditions.
(Attached)
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Approval of the business and contracts
concluded during the fiscal year ending 31
December 2024 between MBC Group Company
and Middle East News Company, in which

the Chairman of the Board of Directors, Mr.
Waleed Ibrahim Abdulaziz Albrahim, has an
indirect interest. These business and contracts
relate to the cost of advertising and news
programs airtime, with the total cost incurred
for these transactions during 2024 amounting
to SAR 67,361,000. The agreement has a term
of three calendar years and was entered into
in line with prevailing commercial terms and
without any preferential conditions. (Attached).
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Approval of the business and contracts
concluded during the fiscal year ending

31 December 2024 between MBC Group
Company and ARA International Holding
Company and its subsidiaries, in which the
Chairman of the Board of Directors, Mr.
Waleed Ibrahim Abdulaziz Albrahim, has

an indirect interest. These business and
contracts relate to media services revenues,
with total revenues during 2024 amounting to
SAR 367,057,000. The agreement has a term
of three calendar years and was entered into
in line with prevailing commercial terms and
without any preferential conditions. (Attached)
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Approval of the business and contracts
concluded during the fiscal year ending

31 December 2024 between MBC Group
Company and ARA International Holding
Company and its subsidiaries, in which the
Chairman of the Board of Directors, Mr.
Waleed Ibrahim Abdulaziz Albrahim, has

an indirect interest. These business and
contracts relate to the cost of production
services received, with total cost incurred
during 2024 amounting to SAR 136,186,000.
The agreement has a term of three calendar
years and was entered into in line with
prevailing commercial terms and without any
preferential conditions. (Attached)
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Approval of the business and contracts
concluded during the fiscal year ending

31 December 2024 between MBC Media
Solutions Limited (a subsidiary) and Daily
Food Company, in which Board Member Mr.
Mosa Omran M. AlOmran has an indirect
interest. The business and contracts relate
to an advertising services agreement with a
total value of SAR 11,250,000, for a one-year
term. The agreement was entered into on
prevailing commercial terms and without any
preferential conditions. (Attached)
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