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RESULTS OF THE ORDINARY GENERAL ASSEMBLY MEETING

Article

The Board’s Annual Report for the fiscal year ending on

31 December 2024 was viewed
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Approval on the Company's auditors' report for the
fiscal year ending on 31 December 2024 after

discussing it.
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The Financial Statements for the fiscal year ending on

31 December 2024 was viewed.
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Approval on releasing liability of Board members for

the year ending on 31 December 2024.
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Approval on paying an amount of (SAR 2.786.000) as
remuneration to the members of the Board of Directors
and the committees’ members for the year ending on

31 December 2024
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Approval on the appointment of the Company's
auditors from among the candidates based on the
recommendation of the Audit Committee, in order to
examine, review and audit the financial statements for
the second, third and annual quarters of the fiscal year
2025 and the first quarter of 2026 and determine their

fees as follows:

1- Ibrahim Ahmed Al-Bassam and Partners, Certified
Public Accountants, for an amount of (595,000) Saudi

Riyals.

2- Al-Kharashi and Partners, Certified Public
Accountants and Auditors, for an amount of (550,000)

Saudi Riyals.
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Approval on the business and contracts concluded
between the company and Almarai Company, in which

the Chairman of the Board of Directors, Prince Naif bin
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Sultan bin Muhammad bin Saud Al-Kabeer, has an
indirect interest, which is insurance premiums
according to the company's approved premiums for
the year 2024 for a period of one year and without any
amount  of

preferential  conditions in  the

(215.323.000) SR
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Approval on the business and contracts concluded
between the company and Yamamah Cement
company, in which the Chairman, HH Prince Naif bin
Sultan bin Mohammed bin Saud Alkabeer has an
indirect interest which is insurance premiums
according to the company's approved premiums for
the year 2024 for a period of one year and without any

preferential conditions in the amount (17.183.000)SR
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Approval on the business and contracts concluded
between the company and the private properties
owned by HH Prince Sultan bin Mohammed bin Saud
Alkabeer, in which the Chairman, HH Prince Naif bin
Sultan bin Mohammed bin Saud Alkabeer has an
indirect interest which is insurance premiums
according to the company's approved premiums for
the year 2024 for a period of one year and without any

preferential conditions in the amount (5.562.000) SR
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Approval on the business and contracts concluded
between the company and Samamah Holding
Company, in which the board member Turki Almutawa
has an indirect interest, which is insurance premiums
according to the company's approved premiums for
the year 2024 for a period of one year and without any

preferential conditions in the amount (1.680.000) SR
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Approval on the business and contracts concluded
between the company and AlObiekan Group
Investments Company, in which the board member
Eng. Abdallah AlObiekan has an indirect interest which
is insurance premiums according to the company's
approved premiums for the year 2024 for a period of
one year and without any preferential conditions in the

amount (23.846.000) SR
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Approval on the business and contracts concluded
between the company and AlObiekan Investments
Company, in which the board member Eng. Abdallah
AlObiekan has an indirect interest which is insurance
premiums according to the company's approved
premiums for the year 2024 for a period of one year
and without any preferential conditions in the amount

(6.432.000) SR
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Approval on the business and contracts concluded
between the company and Bahrain National
Insurance, in which the vice Chairman Sameer
Alwazzan has an indirect interest, which consist
outward reinsurance premiums for 2024 and for one
year and without any preferential conditions in the

amount (4.454.000) SR
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Approval on the business and contracts concluded
between the company and SNB, in which the Mr. Saud
Bajbair has an indirect interest, which consist of
Insurance Premiums Accumulated Claims for 2024
and for one year in the amount without any
conditions in the

preferential amount

(330.386.000)SR
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Approval on the business and contracts concluded
between the company and the Saudi National Bank,
in which the member of the Board of Directors, Mr.
Saud Bajbir, has an indirect interest, which are
investments related to units for the year 2024 for a
period of one year and without any preferential

conditions in the amount of (492.572.000) SR
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Voting on the business and contracts concluded
between the company and the Saudi National Bank, in
which the member of the Board of Directors, Mr. Saud
Bajbir, has an indirect interest, which is the Marketing
Agency Commission for the year 2024 for a period of
one year and without any preferential benefits in the

amount of (37.000) SR
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Approval on the transactions and contracts that took
place between the company and Alinma Bank, in

which members of the Board of Directors, Mr. Adel
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Abaalkhail and Mr. Mishaal Al-Rabiah, have an indirect
interest. These involve insurance premiums for the
year 2024, for a period of one year, and without any

preferential terms, amounting to 53,917,000 SAR.
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Approval on the business and contracts concluded
between the company and Alinma Bank, in which
members of the Board of Directors, Mr. Adel Abaalkhail
and Mr. Mishaal Al-Rabiah, have an indirect interest.
These involve unit-linked investments for the year
2024, for a duration of one year, and without any

preferential terms, in the amount of 162,790,000 SAR.
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Approval on Board of Director’s recommendation for
the non-distribution of dividends to shareholders for

the fiscal year 31/12/2024
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