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Insurance Autheorlty License [r-’--qzl-lll-fl‘ll‘f._';ﬁ i) AI Ra!hl TakanI
Dears Shareholders of Al-Rajhi Company for Cooperative Insurance (AlRajhi Takaful)

Greetings,

Subject: Board of Directors’ Declaration of Transactions with Related Parties for the Year Ended 31 Dec 2024

With reference to the requirements of article (71) of Companies Law issued by Royal Decree No. M / 132 of 1443 AH
which stipulates that the board member shall, as soon as he becomes aware of any direct or indirect interest, he may
have in the business transactions and contracts made for the benefit of the company, notify the board of the same.
Such notification shall be recorded in the minutes of the Board meeting when it convenes. Such a member may not
take part in voting on the resolution to be issued in this regard by the Board and the General Assembly. In addition, the
Board shall inform the General Assembly, when it convenes, of the business transactions and contracts in which the
board member has a direct or indirect interest. Such notification shall be accompanied by a special reportto be drawn
up by the company's auditor in accordance with the auditing standards applicable in the Kingdom, and in accordance
with the Related Party Transactions and Dealing with Conflicts of Interest Policy of the company, we would like to
inform you that the company has implemented a number of transactions and contracts related to the insurance
activities which some members of the Board of Directors of Al Rajhi Takaful have a direct or indirect interest, and the
company is seeking to obtain an authorization from the shareholders thereof.

A list of business and commercial contracts related to the activities of the company in which some members of the
Board of Directors of Al Rajhi Takaful have a direct or indirect interest in them is shown below:

i position | _1vPeof £ f
P K Associated party HiEs 4L association e Contract e Amount
= Rel i A e n : esa s plces [ s i
B ReltadPany |l etatmdiparty | ST 1 nnvelated | SMEE ] picaion, | SOM9H2RE | jen nog)
: company . : A
party
Mr. Abdullah . ,
AlRajhi Chairman Chairman
DMa;afmgd Crdinary
Mr. Waleed Board .II'E! - an_ business
AlMugbil Member R e i Insurance Annual without any
1 Al Rajhi Bank e Officer of = | 6,756,555
i policies contract | preferential
AlRajhi Bank i
o Vice First Degree e pnst
ihi henefits
tolissudAlsal Chairman Relationship
7 e Board First Degree
. Al
o Ke: Halbinall Member Relationship
Mr. Abdullah
Chai i
AlRajhi airman Chairman
Freampany Ordinary
owned by Al- B
s usiness
Rk Bank Insurance Annual without any
. AbRajhi Caplea: Mr. Waleed Board w::,::::?:a policies contract preferential B3
AlMughil Member : ging conditions or
Director and banpfis
Chief Executive |
[ Officer of al- |
| Rajhi Bank |

oragau Jly lyeee,ree e s dle gulys guollil aigs 851819 S1pd} el "dele” doalun a5pul
+ 977 11 EEs 9777 adile Ausgaul] dypell dSlaall AED: - IFFIT okl 10 Bangl] aby FEND Aololll Gayn - aull o
A "public! joint stock company, Under Insurance Authority Supervislon and control, Capital; SAR 1,00

Main Office: 3485 - Ath Thumamah RBd, Ar Rabis Dist,, Unit Na, 25, Rlyadh 13316 - 8450, Kingdem of Saudi Arabia, [fek:
alrajhitakaful.com
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AlRajhi Takaful

. : ‘v‘ce First Degree
MF. R
ry el AlRalh Chairman Relationship
’ e Board First Degree
M Naif.Aliajhi Member Relationship
Mr. Abdullah : ;
AlRajhi Chairman Chairman
A company O
owned by Al-
Rajhi Bank
wweed | sro | e o
AlMugbil Member | _ onoeng ; 3,542
S Director and Annual without any
3 Al Rajhi Capital ; , Investment ;
Chief Executive contract | preferential 4056
Officer of al- conditions or :
Rajhi Bank benefits
: Vice First Degree
Biri SaudrAiRa! Chairman Relationship
. - Board First Degrea
: A 4
Nir Nt AlRajhL Member Relationship
Rl P Chairman Owner Ordinary
AlRajhi business
4 Fusran Travel Mr. Saud AlRajhi V,'CE Fitst Pegrge Insura‘nce Anne withaut any 1,648
Chairman Relationship policies contract | preferential
. ol Board conditions or
Mr. Naif AlRajhi i Manager benefits
Mr. Abdullah . . Ordinary
Ch Ch a )
AlRajhi Sk IR business
i irst D | ithout
5 | Farabi Petrochemicals | Mr. Saud AlRajhi V,ICE Flm, Egrf’:e Insw.'alnce b i) afw 22,452
Chairman Relationship policies contract | preferential
: e Board conditions or
Mr. Naif AlRajhi R Board Member benefits
Mr. Abdullah ; Ordinary
i h Partner
AlRajhi Enplrenal RS business
Marami Food = Vice First Degree Insurance Annual without any
e : : : B : 9
8 Industries M. Saud AlRajhi Chairman Relationship policies contract | preferential 2
; e Board First Degree conditions or
i o0 Member | Relationship benefits
Mr. Abdullah i
' .u. a Chairman Owner Ord!naw
AlRajhi business
T ing - Vi 1 A | i
5 akatuff Holdin Mr. Saud AlRajhi -Lce T nsura.nce nnua without a!w 183
Group Chairman policies contract preferential
; . Board First Degree conditions or
i i Member Relationship benefits
naga L lyeergeesees i la guiy gpelil] 8ls 416 jg wiphll dsils "dale” damlue 450

+977 1 €6+ §171 4bile Aysgauwl] dypsil aflaall AED- - 1FFI yalyll 10 Bangll pdy FEAG dolalll Gk - gyl cha

A "public’ foint stock campany, Under Insurance Authorty Supsrvision and eontral, Capical: SAR 1,000,000,

Maln Offlce; 3485 - Ath Thumamah Rd, Ar Rabie Dist,, Urit Mo, 245, Rivadh 13316 - 8450, Kingdom of Saudl Arsbla, Tel,:
alrajnitakaiul,com
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: =] Type of : e
o ey Associated party | 20 “;Eﬁiﬂ“ Servies | omECtl e tione, | ATt
et AL e R withrelated party | | withrelated Duration |~ | (SR‘000)
party
Mr. Abdullah Al : First Degree Ordinary o
:_:;E E.Liﬂ.:.lne_gasx Rajhi S Relationship business
s _— Vice Manager Insurance Annual without any
8 | Development Mr. Saud AlRajhi : S ; 414
Chairman policies contract | preferential
Company , it
M Nif iR Board First Degree conditions or
e PRyl Member Relationship benefits
Mr. Abc!u!lah EraidR Fhl“!St lDEgrhe_e Ordinary
Jeddah Legacy Real | Sha el B business
g Estate Development = Mr. Saud AlRajhi Vice isitisir Insurance Annual without any 38
Company Chairman € policies contract | preferential
B : ditions or
, " Board First Degree con
|
Mr. Naif AlRajhi ek Relationship benefits
. Abdul
i b{%u_lah Chairman Partner Ordinary
AlRajhi .
business
10 Rent2¥ou Co Mr. Saud AlRajhi V_l::e First Fhegrele Insura_nce Annual without any 2,504
Chairman Relationship palicies contract = preferential
| i conditians ar
oar
i jhi bhenefits
Mr. Naif AlRajhi MTETaET Manager
Mr.Ah{!u!lah Chairman Partner Ordinary
ki business
R are Medical ' .
11 Efc 2 ¢ Mr. Saud AlRaihi Vice First Degree Insurance Annual without any 168
P @ chairman Relationship policies contract | preferential
— conditions or
oar :
jhi benefits
Mr. Naif AlRajhi Eraraber Manager
Ordinary
business
Lumi Rental Co. M Jlﬁ\hmad Samer Board . ! Insurance Annual without any
e bin Hamdi Al Vice Chairman G ; 414
12 Member policies contract | preferential
faeem B
conditions or
benefits
Ordinary
Light Technolosi B
K. Stitnesd Sarior Board Insurance Annual witlti?::ﬂfiw
13 | Co. Ltd bin Hamdi Al Chairman e . 376
Member policies contract | preferential
Zaeem =
conditions or
benefits
S : inar
era Holding Mreahmad Samar Board Insurance Annual gl:i:::sz
; . ; ; | 133
14 | Group RIS Member VgL policies contract | without any {133)
Zaeem :
preferential
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alrajnitakaful.com

& "public" joint stock company, Under Insurance Authority Supervision and control, Capital: SAR 1,000,000
Main Office: 3485 - Arth Thumamah Rd, Ar Rabie Dist., Unil No, 25, Riyadh 13316 - 8450, Kingdam of Saudi Arabia, Tel.:
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Al Rajhi Takaful

Nt

I Eoninns or l
benefits
i Ordinary
business
Saudi Binladin Mr. Muhannad ;
X - Board . Insurance Annual without any
15 | Group bin Ku_sa| Al- i Chairman s bantrack | prsfensttil 297,327
Azzawi conditions or
benefits
e Abc!u_llah Chairman Chairman Ord!nary
AlRajhi business
16 Mr. Saud AlRajhi Vice First Degree Insurance Annual without any 233
Group Company Chairman Relationship policies contract preferential
. e Board First Degree conditions or
Mg Natr AlRelil Member | Relationship benefits
M e
A : Ordinary
business
17 Erth Alinshaat LLC. Mr. Saud AlRajhi Vice M oF Insurance Annual without any 405
Chairman Hrae pelicies contract | preferential
| conditions or
benefits
Mr. Naif AlRaihi Board First Degree
) J Member Relationship
First Degree
Mr. Abdullah Chairman | Relationship
AlRzh Ordinary
; business
i : First Degree
3 %ﬂleZ_HQ[_dl_l'lg Co. Mr. Saud AlRajhi Vice Relationship Insurance Annual without any 21
13 | Forinvestment Chairman policies contract | preferential
conditions or
— benefits
; e oar
; er
Mr. Naif AlRajhi Member Manag
f Owner
Mr. Abdullah
| AlRaihi Chairman o
| J Ordinary g
Saraya Alawtan Real Manager business 5
19 Estate Development | Mr. Saud AlRajhi Vice Insurance Annual | without any 65 d
Company Chairman policies cantract preferential =
conditions or g
benefits €
Mr. Naif AlRaihi Board First Degree E
B DB R Member Relationship ¥
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A "public" joint stock company, Under Insurance Authorlty Supervision and eonfrol, Capifal; SAR 1,000,0

Main Office: 3485 - Ath Thumamah Rd, Ar Rabie Dist,, Unit No. 25, Rivadh 13316 - 8450, Kingdom of Saud Arabia, Tal
alrajhitakafid .com
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Partne
Mr. Abﬂ!u!lah Chairman Ordinary
AlRajhi business
5o | DigitalTrip = _ : Insurance | Annual | without any | 8
Mr. Saud AlRajhi \{IC& First !)egrge policies contract | preferential
Chairman Relationship S
: - Board | benefits |
Mr. Naif AlRajhi Kember Manager | . i

In addition, that in the year 2024 there are no other transactions in which the company was part of and in which there
is any personal interest for the members of the Board of Directors.

Ahmed AlZaeem
(Board Member)

Muhannad Alazzawi Nabi oaib
(Board Member) Bgrd ember)

Naif AlRajhi Adel AlHamegudi
(Board MemBer) (Board MembBer)

Waleed AlMogbel au ajhi )
{(Board Member) - (Vice Chairman

Abdullah AlRajhi
{Chairman)
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LIMITED ASSURANCE REPORT

To The Shareholders of

Al-Rajhi Company for Cooperative Insurance (the “Company”)
(Saudi Joint Stock Company)

Riyadh, Kingdom of Saudi Arabia

Limited assurance report on the Board of Directors’ declaration to the shareholders of Al-Rajhi Company
for Cooperative Insurance — a Saudi Joint Stock Company

We have undertaken a limited assurance engagement in respect of the accompanying declaration of directors’
interest in contracts and transactions entered during the year ended December 31, 2024 from the Board of
Directors of the Company prepared in accordance with the applicable criteria mentioned below so as to
comply with the requirements of Article 71 of the Regulations for Companies (the Declaration").

Subject matter

The Subject Matter for our limited assurance engagement is the Declaration prepared by the management of
the Company and approved by the Board of Directors as attached to this report and submitted to us.

Criteria

The applicable Criteria is the requirement of Article 71 of the Regulations for Companies Issued by the Ministry
of Commerce which states that, subject to the provision of Article 27 of the Regulations, any member of the
board of directors {the "Board") with any interest, both directly or indirectly, in the transactions or contracts
made for the account of the Company shall declare such interests to the Board for the approval of the general
assembly of the Company. The board member must notify the Board of such interest and excuse himself in
vote by the Board to approve such transactions or contracts. The Board will notify the general assembly of
transactions and contracts in which a member of the Board has a direct or indirect interest.

Management's responsibility

The management of the Company is responsible for the preparation of the Declaration in accordance with
the criteria and ensuring its completeness. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation of the Declaration that is free from material
misstatement, whether due to fraud or error.

Professional ethics and quality management

We have complied with the independence requirements of the International Code of Ethics for Professional
Accountants (including International Independence Standards), endorsed in the Kingdom of Saudi Arabia (the
"Code"), that is relevant to our limited assurance engagement in the Kingdom of Saudi Arabia and we have
fulfilled our other ethical responsibilities in accordance with the Code's requirements.

An Independent Member Firm of Moore Global
Network Limited - Member Firms in principal cities
throughout the world.
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LIMITED ASSURANCE REPORT

To The Shareholders of

Al-Rajhi Company for Cooperative Insurance (the “Company”)
(Saudi Joint Stock Company)

Riyadh, Kingdom of Saudi Arabia

Professional ethics and quality management (continued)

The firm applies International Standard on Quality Management (1ISQM) 1, as endorsed in the Kingdom of
Saudi Arabia, which requires the firm to design, implement and operate a system of quality management
including policies or procedures regarding compliance with ethical requirements, professional standards and
applicable legal and regulatory requirements.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the Declaration based on the procedures
we have performed and the evidence we have obtained. We conducted our limited assurance engagement in
accordance with International Standard on Assurance Engagements 3000 (Revised), '‘Assurance Engagements
Other Than Audits or Reviews of Historical Financial Information’, as endorsed in the Kingdom of Saudi Arabia.
This standard requires that we plan and perform this engagement to obtain limited assurance about whether
anything has come to our attention that causes us to believe that the Company has not complied, in all
material respects, with the applicable requirements of Article 71 of the Regulations for Companies in the
preparation of the Declaration for the year ended December 31, 2024.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

Summary of work performed

We planned and performed the following procedures to obtain limited assurance over the Company's
compliance with the requirements of Article 71 of the Regulations for Companies in the preparation of the
Declaration:

e Discussed with the management the process for obtaining business and contracts by any of the board
members with the Company.

¢ Obtained the accompanying Declaration that includes the list of all contracts and transactions entered
into by any of the board members of the Company, either directly or indirectly, with the Company
during the year ended December, 31 2024,

e Reviewed the minutes of the Board meetings that indicate that the board member notified the Board
on the contracts and transactions entered into by the board member during the year ended
December 31, 2024; and further that the concerned board member did not vote on the resolution
issued in this regard at the meeting of the Board.

e Reviewing confirmation obtained by the management from the board members on the contracts and
transactions entered into by the board member during the year.

* Reviewed the consistency of the transactions and agreements included in the Declaration with the
disclosure in Note 28 to the audited financial statements for the year ended December 31, 2024.
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LIMITED ASSURKANCE REPORT

To The Shareholders of

Al-Rajhi Company for Cooperative Insurance {the “Company”}
{£audi Joint $toc Company)

Riyadh, Kingdom of Saudi Arabio

Inherent limitatinns

Qur procedures relating to the preparaticn of the Declaration in eccordance wilh the reguiremerts of the
Art cle 71 of the Regulatiors for Companies are subject to inherent | mitations and, cocordirg v, errors or
irreguzritizs may occur and not be detected.

A niled assurance engagement s substantially less in scope than arczsonable assurance engagemeant uider
ISAE 300C (Revised), as endorsed inthe Kingocom of Saudi Arabia. Censeguerthy, the nature, tming anc extent
of the procedures autiined abave for gatnerag suffic ont appropriate evidence were deltherately limited
ralative to 2 reasonable assurarce ergagement, and tharefore less zssurance s obtained with a limitec
assarance engagement than “or 2 reasonable assurance engagement.

Oul proczdures did nol conslitute e ther an aud’l or 2 review made in accordance with Inlernations
Standards an Auditing ar Internat nnal Standards nn Review Fagagements, that ara endorsed in the Kingdom
o’ Saudi &rakia, and, accorcingly, we do not express a» audit opinicn or a review conclusion n relation to the
adequacy of systems and cortrols zround tne preparalion of the Declaration This conclusion relates only t¢
the Declaration lor the vear ended Cecember 31, 2024, and shioule nol oe seen as providing dssurance as Lo
any future aates or aerlods, as changes o systems or contrals may alter the vz idity o our conclusion,

Limited assurance canclusion

Based un cur work described in this report, nothing nas came to our attent on tiat causes us to believe that
the Company nas not complied, in all material respects, with the applicable raguirements of article 71 e the
Rezulations for Comnaniesin the praparztion of the Dezla-at on.

Restriction of use

This report, ncouding our cenclis on, bas bean prepared solely upon the requoast of the managemer: of the
Company, to assist the Company and its Board of Directars in fuifilling its resorting cbligations w the Genera
Assemoly in accordance with Article 71 of the Regulatians ‘or Companies. The report saoule not be used Tor
any other gurposs or te be gistributee to ar otharwise quoted or referred to, without our prior consent to
any other parties other than the Minfsrry of Commerce, Canital Market Autherity and the shzrehalders o the
Cornpany. To the fullest extert permitted by law, we do not accept or assame rasponsibility 1o any third party.

FOR EL SAYED EL AYOUTY & CO.

A Bolamef

Jeddah: May 07, 2025 ‘_ Jbﬁ""‘U Abdullah Ahmad Balamash
Dhul-Qa'dak €8, 1446H . Certified Public Azcauntant
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