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Al-Rajhi Company for Cooperative Insurance (Al Rajhi Takaful) Announces the Invitation to Its
Shareholders to Attend the Extraordinary General Assembly Meeting (First Meeting) via

Modern Technology

"Announcement Details"
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The Board of Directors of Al-Rajhi
Company for Cooperative Insurance (Al
Rajhi Takaful) invites its shareholders to
attend the Extraordinary General
Assembly Meeting (First Meeting), which
will be held via modern technology
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The Board of Directors of Al-Rajhi
Company for Cooperative Insurance (Al
Rajhi Takaful) is pleased to invite the
esteemed shareholders to participate and
vote in the Extraordinary General
Assembly Meeting (First Meeting),
scheduled—to be held at 7:15 PM on
07/12/1446H (corresponding to
03/06/2025), via modern technology
through the Tadawulaty platform.
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Riyadh —Al Rabiea District — Head Office
Building (via using Tadawulaty system
only).

http://www.tadawulaty.com.sa/

http://www.tadawulaty.com.sa/
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The right to attend the meeting is granted
to shareholders registered in the
Company’s shareholders register at the
Securities Depository Center (Edaa) by the
end of the trading session preceding the
General Assembly meeting, in accordance
with the applicable rules and regulations.
The right to register attendance at the
General Assembly meeting ends at the
time the meeting is convened.

The right to vote on the agenda items is
limited to those present at the meeting
and ends once the vote counting
committee completes the vote tallying
process
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In accordance with Article (30) of the
Company’s Articles of Association, the
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quorum required for holding the
Extraordinary General Assembly Meeting
is the presence of Shareholders
representing at least 50% of the share
capital must be present.

In the event that the quorum is not met, a
second meeting shall be held one hour
after the end of the period scheduled for
the first meeting, In all cases, the second
meeting shall be valid if attended by
shareholders representing at least one-
quarter of the company’s shares with
voting rights.
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Not available, Via modern technology
means using Tadawulaty System
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http://tadawulaty.com.sa

Esteemed shareholders have the right to
discuss the items listed on the General
Assembly meeting agenda and to direct
questions to the members of the Board of
Directors. Please note that voting through
Tadawulaty services is available free of
charge to all shareholders via the following
link:

http://tadawulaty.com.sa
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Registered shareholders on the
Tadawulaty electronic services platform
can vote remotely on the agenda items of
the Extraordinary General Assembly
Meeting starting from 1:00 AM on
Wednesday, 01/06/2025 (corresponding
to 05/12/1446H), until the end of the
meeting time. Please note that
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"Al Rajhi Cooperative Insurance Company (Takaful Al Rajhi) invites its esteemed

shareholders to attend the Extraordinary General Assembly Meeting (First
Meeting) via modern technology means”.

The Board of Directors of Al Rajhi Cooperative Insurance Company (Takaful Al
Rajhi) invites the Company’s esteemed shareholders to attend the Extraordinary
General Assembly Meeting (First Meeting), to be held in Riyadh via modern
technology means through the Tadawulaty system, which is scheduled, God
willing, to convene at 7:15 p.m. on Wednesday, 07/12/1446H (Umm Al-Qura
.calendar), corresponding to 03/06/2025G

To vote on the following agenda items:

Al

# .
1 Review and discuss the Board of Directors’ report for the fiscal year ending December 31,
2024.

pMll Review and discuss the financial statements for the fiscal year ending December 31, 2024.

3

4

5

Vote on the auditors’ report for the fiscal year ending December 31, 2024.

Vote to discharge the members of the Board of Directors from liability for the fiscal year
ending December 31, 2024.

Vote on the remuneration of the Board members for a total amount of SAR 2,582,003 for

the fiscal year ending December 31, 2024.

Vote on appointing the company’s auditors from among the nominated candidates based
on the recommendation of the Audit Committee, to review and audit the financial
statements for the second and third quarters and the annual financials of the fiscal year
2025, and the first quarter of fiscal year 2026, and to determine their fees.
Vote on authorizing the Board of Directors to exercise the authority of the Ordinary
General Assembly as stipulated in paragraph (1) of Article 27 of the Companies Law, for a
YAl period of one year from the date of the Assembly's approval or until the end of the
delegated Board’s term, whichever comes first, in accordance with the regulatory rules
and procedures issued pursuant to the Companies Law for listed joint stock companies.
Voting on the amendment of the Company’s Articles of Association to align with Cabinet

Bl Resolution No. (85) dated 28/01/1445H (attached).

Voting on the amendment of Article (11) of the Company’s Articles of Association,

concerning the issuance of shares, which allows the Company to purchase and sell its own
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shares for the purpose of allocating them to its employees or for any other purpose, in

accordance with applicable regulatory requirements (attached).

Voting on the Employee Stock Program and authorizing the Board of Directors to
determine the terms and conditions of the current and future program, including the

10. offering price for each share allocated to employees, if applicable. This item is contingent
upon the approval of item (9).

Voting on the Company’s purchase of a number of its own shares, up to a maximum of
300,000 shares, for the purpose of allocating them to employees under the Employee
Stock Program. The purchase will be financed through the Company’s own resources, and
the Board of Directors will be authorized to complete the purchase within a maximum
period of eighteen months from the date of the Extraordinary General Assembly’s
MW resolution. The Company will retain the purchased shares for a period not exceeding ten
years from the date of the Extraordinary General Assembly’s approval, as a maximum
period for allocation to eligible employees. After this period, the Company will follow the
procedures and regulatory requirements stipulated in the relevant laws and regulations.
This item is contingent upon the approval of items (9) and (10) and fulfilling all related
statutory requirements.
Voting on the amendment of the Remuneration Policy for the Board of Directors and its
subcommittees (attached).
Voting on the amendment of the Company’s Corporate Governance Regulations
(attached).
Voting on the contracts and transactions concluded between the Company and Al Rajhi
Banking and Investment Corporation (Al Rajhi Bank), in which Mr. Abdullah bin Suleiman
Al Rajhi, Mr. Waleed bin Abdullah Al-Mugbil, Mr. Saud bin Abdullah Al Rajhi, Mr. Naif bin
Abdullah Al Rajhi have indirect interests. These are insurance policies (one-year term). The
value of the transactions during the year 2024 amounted to SAR 6,756,555. These were
concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Al Rajhi
Capital, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Waleed bin Abdullah Al-Mugbil,
Mr. Saud bin Abdullah Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These
are insurance policies. The value of the transactions during the year 2024 amounted to
SAR 59,000. These were concluded without any preferential terms or conditions.
(Attached)
Voting on the contracts and transactions concluded between the Company and Al Rajhi
IISW Capital, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Waleed bin Abdullah Al-Mugqbil,
Mr. Saud bin Abdullah Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These
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are investment fund revenues. The value of the transactions during the year 2024
amounted to SAR 3,542,000. These were concluded without any preferential terms or
conditions. (Attached)

Voting on the contracts and transactions concluded between the Company and Al Rajhi
Capital, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Waleed bin Abdullah Al-Mugqbil,
Mr. Saud bin Abdullah Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These
are investment fund revenues. The value of the transactions during the year 2024
amounted to SAR 4,986,000. These were concluded without any preferential terms or
conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Fursan
Travel and Tourism, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al
W Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies.
The value of the transactions during the year 2024 amounted to SAR 1,648,000. These
were concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Farabi
Petrochemicals Company, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin
Abdullah Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are
insurance policies. The value of the transactions during the year 2024 amounted to SAR
22,452,000. These were concluded without any preferential terms or conditions.
(Attached)
Voting on the contracts and transactions concluded between the Company and Marami
Food Industries, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al
pI0 Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies.
The value of the transactions during the year 2024 amounted to SAR 932,000. These were
concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Digital
Journey Company, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al
pAM Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies.
The value of the transactions during the year 2024 amounted to SAR 81,000. These were
concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Saraya Al-
Awtaan Real Estate Development, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud
p¥A bin Abdullah Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are
insurance policies. The value of the transactions during the year 2024 amounted to SAR
65,000. These were concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Takatuf
pRM Holding Group, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al
Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies.

17.

19.
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The value of the transactions during the year 2024 amounted to SAR 183,000. These were
concluded without any preferential terms or conditions. (Attached)

Voting on the contracts and transactions concluded between the Company and Erth Al-
Awtaan Real Estate Development, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud
pZW bin Abdullah Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are
insurance policies. The value of the transactions during the year 2024 amounted to SAR
414,000. These were concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Erth
Jeddah Real Estate Development, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud
pER bin Abdullah Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are
insurance policies. The value of the transactions during the year 2024 amounted to SAR
38,000. These were concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Rent2U,
in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al Rajhi, Mr. Naif bin
Il Abdullah Al Rajhi have indirect interests. These are insurance policies. The value of the
transactions during the year 2024 amounted to SAR 2,504,000. These were concluded
without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Lumi
Leasing Company, in which Mr. Ahmed Samer Hamdi Al Zaeem have indirect interests.
P¥B These are insurance policies (one-year term). The value of the transactions during the year
2024 amounted to SAR 414,000. These were concluded without any preferential terms or
conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Rad Care
Medical Company, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al
pX: M Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies.
The value of the transactions during the year 2024 amounted to SAR 168,000. These were
concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Al Rajhi
Holding Group, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al
ISl Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies.
The value of the transactions during the year 2024 amounted to SAR 233,000. These were
concluded without any preferential terms or conditions. (Attached)
Voting on the contracts and transactions concluded between the Company and Erth
Construction Co. Ltd., in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah
C[0M Al Rajhi, Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies.
The value of the transactions during the year 2024 amounted to SAR 405,000. These were
concluded without any preferential terms or conditions. (Attached)
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Voting on the contracts and transactions concluded between the Company and Najz
Investment, in which Mr. Abdullah bin Suleiman Al Rajhi, Mr. Saud bin Abdullah Al Rajhi,
Mr. Naif bin Abdullah Al Rajhi have indirect interests. These are insurance policies. The
value of the transactions during the year 2024 amounted to SAR 21,000. These were
concluded without any preferential terms or conditions. (Attached)

Voting on the contracts and transactions concluded between the Company and Lighting
Technologies Ltd., in which Mr. Ahmed Samer Hamdi Al Zaeem have indirect interests.
These are insurance policies. The value of the transactions during the year 2024 amounted
to SAR 376,000. These were concluded without any preferential terms or conditions.
(Attached)

Voting on the contracts and transactions concluded between the Company and Seera
Holding Group, in which Mr. Ahmed Samer Hamdi Al Zaeem have indirect interests. These
are insurance policies. The value of the transactions during the year 2024 amounted to
SAR -133,000. These were concluded without any preferential terms or conditions.
(Attached)

Voting on the contracts and transactions concluded between the Company and Binladin
International Holding Group (BIHG), in which Mr. Mohannad bin Qusai Al Azzawi have
indirect interests. These are insurance policies. The value of the transactions during the
year 2024 amounted to SAR 297,327,000. These were concluded without any preferential
terms or conditions. (Attached)
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To the Board of Directors,

AlRajhi Company for Cooperative Insurance
(a Saudi Joint Stock Company)

Riyadh, Saudi Arabia

Independent limited assurance report over the schedule of information prepared in
connection with the Implementing Regulations of the Companies Law for Listed Joint Stock
Companies relating to the proposed buy-back of shares

Introduction

We have been engaged with AlRajhi Company for Cooperative Insurance (a Saudi Joint Stock
Company) (the “Company”) to perform a limited assurance engagement in respect of the
accompanying schedule of information in relation to the proposed buy-back of shares (the
“Schedule”) of the Company, prepared in accordance with the applicable criteria mentioned
below.

Subject matter
The subject matter of our limited assurance engagement is the Schedule prepared by the
Company as attached to this report in Appendix A.

The applicable criteria

The criteria are the applicable requirements of Part 6, Chapter 1, Article 17(3) of the
Implementing Regulation of the Companies Law for Listed Joint Stock Companies issued by the
Capital Market Authority (“CMA”) in the Kingdom of Saudi Arabia dated 10 October 2024 (as
amended) (“the Implementing Regulation” or “the Criteria”).

Responsibility of the Company’s management

The Company’s management is responsible for preparing the Schedule in accordance with the
criteria and ensuring its completeness and accuracy. The Company’s management is also
responsible for the design, implementation and maintenance of internal control relevant to the
preparation of the Schedule that is free from material misstatement, whether due to fraud or
error and the calculation of working capital requirements and working capital sufficiency in
accordance with the Criteria.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
Jeddah: PO. Box 784 Jeddah 21421 Dammam: P.O. Box 2590 Dammam 31461
info@bdoalamri.com | www.bdoalamri.com



2 , aall Llasa 9",5 Head office: Moon Tower - 8 Floor
aj BDO DISJ J & ‘ < al) P.O. Box 8736, Riyadh 11492
; Unified Number : 92 002 4254
e DI. MOhamed Al-Amri & Co. P 2066 11 298 2883

ee———-

Professional Ethics and Quality Management

We have complied with the independence requirements of the International Code of Ethics for
Professional Accountants (including International Independence Standards), endorsed in the
Kingdom of Saudi Arabia (the “Code”), that is relevant to our limited assurance engagement,
and we have fulfilled our other ethical responsibilities in accordance with the Code’s
requirements.

The firm applies International Standard on Quality Management 1 (ISQM 1), as endorsed in the
Kingdom of Saudi Arabia, which requires the firm to design, implement and operate a system of
quality management including policies or procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the Schedule based on the
procedures we have performed and the evidence we have obtained. We performed our
engagement in accordance with International Standard on Assurance Engagements 3000
(Revised), ‘Assurance Engagements Other Than Audits or Reviews of Historical Financial
Information’, as endorsed in the Kingdom of Saudi Arabia. This standard requires that we plan
and perform this engagement to obtain limited assurance about whether anything has come to
our attention that causes us to believe that the Schedule is not prepared, in all material
respects, in accordance with the applicable requirements of the Regulatory Rules and
Procedures relating to the proposed buy-back of shares.

The procedures selected depend on our judgment, including the assessment of risks such as
failure of systems and controls, whether due to fraud or error. In making those risk assessments,
we consider internal controls relevant to the Company’s compliance with the requirements of
the Implementing Regulations issued by CMA in the preparation of the Schedule. Our procedures
included examining, on a test basis, evidence supporting systems and controls in respect of the
preparation of the Schedule in accordance with the requirements of the Implementing
Regulations.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
for our limited assurance conclusion.

i i joi i i Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)
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Summary of procedures performed

We planned and performed the following procedures to obtain limited assurance over the
Company’s compliance with the requirements of Implementing Regulation in the preparation of
the Schedule:

1. Reviewed minutes of the meeting of the Board of Directors’ of the Company held on 3
October 2024, in which the resolution relevant to the proposed shares buy-back was
approved.

2. Obtained the Schedule as at 6 May 2025 which details the Company’s workings and
calculations including proposed number of shares for buy-back that support the requirements
specified in the Implementing Regulations relating to the proposed shares buy-back.

3. Obtained the market price per share of the Company prevailing on the date of the Schedule
from Tadawul and agreed it with the relevant calculations made in the Schedule to compute
the estimated purchase cost of the proposed shares buy-back transaction.

4, Obtained an understanding of the basis of preparation of the estimated working capital
calculation prepared by management based on the maturity analysis of assets and liabilities.

5. Agreed the estimated working capital forecast of the Company as at 31 December 2025 and
31 December 2026 as reported in Section A of the Schedule to the maturity analysis of assets
and liabilities prepared by the management of the Company as at 31 December 2025 and 31
December 2026.

6. Checked the arithmetical accuracy of the maturity analysis of assets and liabilities prepared
by the management of the Company.

7. Agreed the total of assets, liabilities and contingent liabilities as at 31 December 2024, as
disclosed in Section B of the Schedule, to the Company’s audited annual financial statements
for year ended 31 December 2024.

8. Checked the arithmetical accuracy of the computation of the net assets at 31 December 2024
as reported in Section B of the Schedule (i.e. being total assets remaining after the deduction
of total liabilities and contingent liabilities and the estimated purchase cost of the proposed
buy-back of shares).

9. Agreed the Company's retained earnings as at 31 December 2024, as disclosed in Section C
of the Schedule, to the Company's audited annual financial statements for year ended 31
December 2024.

10. Checked the arithmetical accuracy of the computation of excess of retained earnings as at
31 December 2024 (i.e. being the excess of retained earnings after deduction of the treasury
shares to be held by the Company after the proposed shares buy-back) as reported in Section
C of the Schedule.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR {1,000,000)
is a member of BDO International Limited, a UK Company Limited by guarantee, and forms part of the international BDO network of independent member firms.
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Inherent limitations

Our procedures are subject to inherent limitations and, accordingly, errors or irregularities may
occur and not be detected.

Moreover, given the announcement requirements by the CMA, our report is issued well before
the expected date of the proposed buy-back of shares. As a result, the share price of the
Company on the actual date of execution of the proposed buy-back of shares transaction may
be substantially different from the share price used in arriving at the estimated purchase cost
of the proposed buy-back of shares transaction in the Schedule as at the date prepared by the
management and accompanying our report. Further, the working capital following the proposed
buy-back of shares transaction may also differ significantly from the calculation made by
management and reflected in the Schedule.

A limited assurance engagement is substantially less in scope than a reasonable assurance
engagement under ISAE 3000 (Revised), as endorsed in the Kingdom of Saudi Arabia.
Consequently, the nature, timing and extent of the procedures outlined above for gathering
sufficient appropriate evidence were deliberately limited relative to a reasonable assurance
engagement, and therefore less assurance is obtained with a limited assurance engagement than
for a reasonable assurance engagement.

Our procedures did not constitute either an audit or a review made in accordance with
International Standards on Auditing or International Standards on Review Engagements, as
endorsed in the Kingdom of Saudi Arabia, and accordingly we do not express an audit opinion or
a review conclusion in relation to the adequacy of systems and controls. Furthermore, our
procedures did not include testing or assessing any forward-looking Schedules or other
information.

This conclusion relates only to the Schedule as at 6 May 2025 and should not be seen as providing
assurance as to any future dates or periods, as changes to systems or controls may alter the
validity of our conclusion.

Emphasis of matter

We draw attention to Section A of the Schedule (Appendix A) which presents the forecasted
working capital and to the fact that it is calculated as current assets minus current liabilities at
31 December 2025 (budget) and at 31 December 2026 (forecast) based on unaudited maturity
profile of assets and liabilities of the Company.

We draw attention to Section B of the Schedule (Appendix A) which presents the maximum
proposed number of shares for buy-back by the Company are based on the management’s plan
and subject to approval by the board of directors and the general assembly in accordance with
the applicable requirements of the Implementing Regulation relating to the proposed buy-back
of shares.

Our conclusion is not modified in respect of these matters.

Dr. Mohammed Al-Amri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000)
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Limited assurance conclusion

Based on the procedures we have performed and the evidence we have obtained, nothing has
come to our attention that causes us to believe that the accompanying Schedule as at 6 May
2025 is not prepared, in all material respects, in accordance with the applicable requirements
of the Implementing Regulation relating to the proposed buy-back of shares.

Restriction of use

This report, including our conclusion, has been prepared solely upon the request of the Board of
Directors of the Company, to assist the Company and its Board of Directors in fulfilling their
reporting obligations to the CMA in accordance with the Implementing Regulations. The report
should not be used for any other purpose or published except as permitted under the terms of
our agreement. To the fullest extent permitted by law, we do not accept or assume responsibility
to any third party.

For BDO Dr. Mohamed Al-Amri & Co.

Gihad Al-Amri
Certified Public Accountant
Registration No. 362

Riyadh on: 8 Dhu‘l-Qi‘dah 1446 (H)
Corresponding to: 6 May 2025 (G)
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Appendix A
AlRajhi Company for Cooperative Insurance

Statement of compliance in accordance with Article 17(3), Part 6 Chapter 1 of the
Implementing Regulation of the Companies Law for Listed Joint Stock Companies

A) Adequacy of the working capital

Expected date of completion of proposed share buy-back transaction is 31 December 2025.

The forecasted working capital as at 31 December 2025 (Expected date of completion of
proposed share buy-back transaction) and 31 December 2026 (i.e. post 12 months following
expected date of completion of proposed share buy-back transaction):

Particulars 31 December 31 December
2025 2026
SAR 000
Current assets 14,537,072 18,994,427
Current liabilities (13,852,537) {(17,732,039)
Working capital excess (forecasted) 684,535 1,262,388

B) Summary of the assets and liabilities as at 31 December 2024

31 December

2024
SAR’ 000

Total assets 12,087,407
Total liabilities (10,006,982)
Total contingent liabilities (35,202)
Net assets 2,045,223
Estimated cost of treasury shares to be purchased (300,000 * SAR
127.4)
[Maximum shares to be purchased (300,000 shares) * Estimated
purchase price per share (SAR 127.4)] (38,220)
Net assets after share buy-back e 2,007,003
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C) Treasury shares

31 December

2024
SAR’ 000
Retained earnings 658,248
Estimated cost of the treasury shares to be purchased (38,220)
Retained earnings after the share buy-back 620,028
Chi xecutwe Officer Chief Financial Officer
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