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INDEFENDENT AUDHTORS REVIEW REFORT ON CONDENSED
CONSOLIDATED INTERIM FINANCIAL STATEMENTS
The sharehalders
Takween Advanced Tndustrics
{4 Sandi bodnd Stock Comparny)
AlKbhobar, Kingdom of Saed] Arilda

Intreduction

We hove reviewed the sccompanying eondensed consolidsted interims statement of financial position of Takween
Advanced Industries (he “Company ™), a Sasdi Foint Siock Company and its subsidiaries (collectively refered (o a3
the "Giroap™) as af March 31, 3024, and ihe related condensed consolidated interim stalements of profil or loss and
ather comprehensive income, changes in equity and cash fliows for the three-maonths period thon ended snd oher
explanatory notes. Management is resporsible for the preparation and presentation of these comdensad eonsolidated
interim fimanciof siatemenis in sosordance with International Accounting Standard 34, “Intérim Financinl Reparting”
(“IAE 347) as endorsed in the Kingdom of Saudi Arshia. Our responsibilisy i3 10 express & conclusion on these
condensad consolldmed mterim fnancial Satements has=d on mir review

Hcope of Review

We condicted our review in accordance with [ntemational Siandard on Review Epgagements 2410, “Review of [aterim
Financial Information Ferformed by the Independent Auditor of the Entity™ st endorsed in the Kingdom of Snudi
Arsbia. A neview of inlenm financial sinkements condsits of makimg inquiries, primarily of persons responsile for
financial ard sccounting marers, and spplying enalytical and ather review procedurcs, A roview is subssantially less
in scope thae an audit conducted in accordance with International Standards on Audéting es endorsed in the Kingdom
of Saudi Arabia and consequently does ol eabde w3 to ohtain asurance that we woald become aware of all sgnificant
matiers that might be identificd in an asdit, Accordingly, we do nol express an aodis opinion,

Copclosion
Baszd on our review, aolhing bas come 1o cur atfention that couses us to believe that the sccompanying condensed

coasolidated imterim finencial staberrents are not prepared in, sl materiad sespects, in sccordance with 145 34, &5
endarsed in the Kingdom of Saudi Arabio,
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TARWEEN ADVANCED INDUSTRIES
(A SALDLIOINT STOCK COMPANY )

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024

ARSETS

Mon-currend assets

Froperty, plant and equipmen
Intangible zsscis

Cinadwill

[nvostments in an associsle

Total pan-current apsets
Current asseis

Inventones

Trade and sther recervables
Prepaud expenses and ofther assets
Lnvestmen? held ol smertioed cost
Cmsh and cash squivalents

Assets hedd for sale

Total current pssets

TOTAL ASSETSH

EQUITY AND LIARILITTES
Equity

Share capiial

(kher reveves

Accurmiilated joases

Total equity

LIABILITIES

Nos-corrent Habilites

Lomg-term koana

Lease liahilitien — non-current partion
Employee enefits

Tatal aen-curront labiliiles
Current Hohilithes

Czmend pewfion of Lomg-ierm hoans
Short-berm |oens

Lesse linbilinies — curment poetion
Trade paysbies and other liabiliiles
Tatal current Habilibes

Tatul Habilitkes

TOTAL EQUITY AND LIABILITIES

Chief Fimaneial Offlcer

March 31, December 11,
2024 2073
IUHH:E\‘EE} {Andied)
Note SR “ 800 SR 000
443,187 434,380
Bd% an7
323,582 123,552
97,783 00 755
BuS 397 #6624
3 BS, 166 B39
4 200,541 281,253
65,304 5] A28
3,168 4,974
17,822 5802
7,360 1,360
480,761 441776
1,346,158 504 400
] T, 646 a64 46
{71600y [B3.317)
Hllﬁ,ﬁ!} { I'il?,ﬂ'Tﬁ]
467,164 203,753
& 28,349 30,755
7,719 G564
29,422 29,430
65, %00 65,749
h 48,107 76,558
& 450, 404 611,772
6,967 6,778
274,016 334,790
RI3AM 1,050,898
HTH, 904 B, E00.647
1,346,158 1,304, 400
T Miajedt Patal Abdulmobsen A-Oihman
C tive [HTicer Chairman

The apcompanying nofes fonn en ntegral pent of these condensed consclidabed nterim finamcial Satemenis.
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TAKWEEN ADVANCED INDUSTRIES

(A SALIDI JOANT STOOK COMPANY)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

FOR TUE THREE MONTHS PERIOD ENDED MARCH 31, 2024

Far ihi three manths perisi ended
4 23
(Un-nndited) (Un-audined}
Nate SR ‘000 _SReooo

Revenis q 183,141 231616
Cow of revenue (156,042} (217402}
Crross profin 17,092 15,154
Adminksirative sxpenses {6420 (11,135
Relling, marketing and disirhation expenses (9,788} (12,023
Dperating Profit [ {lass) 14,882 (&, 08}
Finance changes (15,361} (14,4467}
Oeher income, net 1487 [T15}
Share i result of eguity-aceouried investmend (1.972) {2567}
Loss belore eakat aed lneome tax (1,565 (15,787}
fakcat and mcome b (12) .
Mt boxa for the period [3,997) (25,757
Oither comprehensive lngome:
oy thurl may be reclaceifed fo manem el of profs or ings
Excharge differences on rnslathon of foreign operation E (8.373) {1.329) |
Dther enmprebensive loss for the period (8373} [7.329)
Tatal comprehensive loss for the period (12.370) Elilﬂ'_ﬂﬁa
Liots per share (SR)
Pasic and diluted loss per share Ia 007 (.47)

e J'f;iff—- e

Nisar Ahmed Abdulmahsen Al-Othman
Chief Financial (ificer Ill“‘ ﬂl'l'iur Chairman

The accampanyng niotes farm an miegral part of thewe condenied consolidated mierim financial stitements
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TAEWEEN ADVARCED INDUSTRIES
14 SALDT JOTWT STOCK COMPANY)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQLITY

FOR THE THREFE, MONTIHS FERIOD ENDED MARCH 31, 2024

Balance a5 al Jomuary 1, 2007 [musdibed)
Net oas for the period

Chber comaprehensive koss For the period
Total comprehensmyve luss fir the perod

Balance = af March 11, 2023 {on-audited)

Balamce ms at Junuary 1, 2024 {nudited)

Incrense in share capltal through righls issoe (nie 5)
Capital imcreese expenses

el loss for e period

Ciher eomprebenalve loss for the period

l'oial comprehensive loess for the penosd

Balamce & al Manch 30, 2024 | e-aundived)

2 s

Nizar Ahmed
Chief Fimaneinl (HTiger

The ncoompanying notes fom an integral part of these condenssd copsolidated imberim Anancial stelemen ts.

q

THher Accamulaied
Khare caplial FONOTVER bussin Taiul
SR 000 SR SR 0 SR DK
50,00 23, 77T} {459,397} 434 636
: i (25,157) m‘-‘ﬁ
. (7.329) * 11.329]
5 {1.320) (25,757} {33, 0R4)
— SO0 (63106) (485.354) 401540
46 b4 6337 (197.576) 200,753
) BHH) L % MHILIHH]
. - (24219 (24,119)
- 1,797y A.557)
i8373) . (3,173
(B3T3 (3.997) (12,370
764,046 (T1,590) Q35757 ____ 4eTied
—_—
' —cﬁ&s————--
- Abduimohsen Al-Othman
we Difficer Chalrman




TAKWEEN ADVANCED INDUSTRIES
(A SALDI IOINT STOCK COMEANY)
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS PERIOD ERDED MARCH 31, 2024

Fof thie (hree monthy period o ded

Mareh 31, Marsh 31,
x4 223
{Lm-audited) [ Lin-audited)
SE “fik LU
OPERATING ACTIVITIES
Biet s fior the period {3,965 (25,7573
Adjusrmencs far;
Dhepereciation and ampatization 95.130 LLTTS
Write off of asset T2 -
Allowence for | {reversal of] Enpatrment of irade recetvabiles (2] 7.302
(Reversal af) inventories {W606) (2.238)
Firance charges 153362 [4A87
Provigion for employee benefits 1L123 2
Intenest income o invesemens held at amartized cosi {1 (1313
Share of lpss of equity-sccourted nvesioes 197 2567
13,965 10,308
Movement in working capital
IEventories 15,506 {6,103)
Trade neceivables (9, 250§ 2,144
Frepald sxpenses snd oiher dasets FEEILEY 61,7
Trade payabies and other [Eahilities ($7,774) (R, 166]
Cash used |n operations (51 BeR) {20,331}
Fmance charyes paid 15,048 {14,447
Employes henefits patd (L1314 (B54)
Zakal paid 437 &
Met canh (used ko / geasraied from operating activities (TL AR {35450}
INVESTING ACTIVITIES
Acyuatlon of propay, plan sd equipment {16, 5%H) REFE 2
Prooeeds from disposal of investment held a1 amortized coéts 1,08 1 640
Inieses jmcame from Investiment held af Amorizod coa Aad -
Met cash used |8 investing scrivities (14777} (8,203}
FINAMCING ACTIVITIES
Essued shares net of umlerwriticg Cosmlsabon 175, THL -
Pt chiange i ahort 1erm loass (127.682) 4177
Repayment of poncipal of icase lability (1,646} (LATE)
Repayment of Lomg-term Jouns (30LEST]
Mot cash generated From | (ueed in) Geancing setiviries 115,356 25299
Nel change ln eash and éash equivalents Inane (18,358
Cash end cish squivalents ai the beginning of the period (6,409} 36,566
Foreign cusmency translation reserve 5,492 {E.401)
Cash mnd cash equivalents at the end of the poried 17,512 1230

L’-—M' i, R ___,_..-[.Fz-_

: —
Ahmed e Mofal Ahdulmshsen Al-Othman
Chiel’ Finanetal Officer aremtive (iThces Chalrmas

The accumpanying notes fomm an insegral par of these condensed consalidsed interimn fnancial stasemensy
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TAKWEEN ADVANCED INDUSTRIES

A SAUDL JOINT STOCK COMPANY)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS {Cantinued)
FOR THE THREE MONTHS PERIOD ENDED MARCH 51, 2024

1. ORGANIFATION AND PRINCIPAL ACTIVITIES

Takoween Advanped [ndustrics (“the Company™) @4 0 Seadi fole Swock Company registercd in the Kingdom of
Saudi Arshis under commercial reglamsiion number 2081 04918] isuad in Al Khobar an Mubsomam 9, [432H
(December |5, 20005,

The Company's registered office is locsted ot A Khobae, Kingdom of Ssudi Arabis

The principal actvities of the Company and its subsidiaries {“the Group™], exch of which openine snder individual
sommercinl nepssradiion, ane

. Craming of factaries with variows plastic preducts fhaiFnilctireng 1ogether with maimuining, operstrg snd

TEnaging;

Production of dispotable polystyrens cups, Tids and other plastic related prodiocts,
Production of nen-woven fibrics;

Produztion of PET [Polyethylene Terephthalaie] pre-forms;

Menufociurmg of, and whelesale trading in plastic comtainers end flms
Manufaciuring of, and wholesale and resail mading o plastc comaines and palyafyienc cups, rolls, bags
Menaging and oporating of industrisl cemiers;

Crenirgg of land for the purpose of establishing and developmy factories;

Eablighirg industrial institutes and providing and coardinating for training sourses relaied 1o Jeveloping
ol plagtic products;

. Imporn and export, wholesale and retail truds i varous Kind of plasic prodocts; and

- Establighing, managing. operating and mantaming different Indiestrial peaject

The condenied consnbdated mterm financidl dslenes include the finoncial suements of the Company and it
subsidieries as Hsied beluw,

o & W @ F & W

mﬂ'l.l'l'l‘.'ﬂ'ﬂ'm.ﬂ'lw
March 31, December
2024 31, 2023
Soudi Plastic Packaging Systemd Saull Packaging™) %% 100
A-Sheng Corpany for Plastic Industries Limated [“Al-Sharg™) LU 1034
Mew Marina for Plastic Industries Company (SO0.E ) ("MNew Marina™) L1 1 ¥
i tirn-Pak Marufocnemg Comnpany (1l Pak™j 10 108,

1, SUMMARY OF SICNIFICANT ACCOUNTING POLICIES

1.1 Bashs of Preparation

These cosdensed consolidaed ivderim finascial st o the ibree-month period emdad March 11, 2024, have
heen prepared in sccondines with [niemational Accountiag Standand 34 - [nberim Financed Raporting (7LAS 3275
s onnidord i thee Blingdom of Sauds Arabia. These condensed comtilidated intertm fnancksl sintements do mot
tecinde gl tha Information and Eisclommes reguired in the smial Geancial suenen, ahd henes should be read
i conjunction with te Geoup's annual finescial sietcments for the yedr endisd Deceimber 31, 2003,

These condenied consolideied imteim Mmmeial antements have been prepared oo the bistoneal cofl convention
except for where Intemational Fnancial Reponting Stardards (“IFRSs7) requires sther mensurement basis

Tt principal sccoanting policies spplied in the preparation of condensed consolidated interim financizl statemants
are congjsaent with those af the previous firanclal yess and the respective correspanding interim peporting period
Tha prepanition of cordensed consolidated interim Bnancis] statements required management to make fdgementd,
estimites and assucnpticms tha sffect the application of acciaing policie iod reported amounts v the condersed

comuslidated Interim financisl statements. These critical socounting judpenents and ey sources of estimatioo
weee thie gma s those deseribed [n the lns anrmoal Fnancisl esfemenu

These condensed consolidated interim fArancial simizmenty wne predectod in Saad Riyals (SH) in thosands, which
is the Group’s fanctional anil presormoen cuErency




TAKWEEN ADVANCED INDLSTRIES

(A SAUDE JOINT STOCK COMPANY)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS {Continued)
FOR THE THREE MONTHS PERICOD ENDED MARCH 31, 3954

1. SUMMARY OF SICNIFICANT ACCOUNTING POLICTES (costinwed)

11 Cooidwill

Mapagement han performed annual impairment testing of Goodwill smoanting to SR 32358 million ws of
Tiecermber ¥, 2027, The ssaiamenl, which was revicwsd by an indepenident pasty for the sesimablanes of te
methodoloyy used by management, tecludid assumiptions relasesd o the futare sales wolwne, prices, operating
assets, gronwth rabes, jermingl value and other relnied assets. The owicome of these assurnpeions i ighly dependeni
an the suceess of the futire operations of the Group end morket conditions ag sstimated by monagement aed
achieving 1t plans i Foture, Management sonséders thess assumptions o be realistic and schicvable in view of it
operebionel plan and is confiden of its allady o meer these Future plans. Masagemeni belieyes that the carrying
valwe of cash gemeraling umiis® assens inclading pondwill wall not exceed their recoverable amwouri. Accordingly,
no impasrmiml was recoadod Tor goodsnll s of Decembber 31, 023, and March 11, 24,

1.1 Basls of consolidaiion

The comdensed consolidated fntem fimancial siaemets inconpoeate e finsncial stmements of Trbween

Advenced Industrics asd of 25 subsidiarics (the “Group™) as detaiied in poe |, Congrol 15 ackieved when the

Company:

has power oves The Evesio,

iw exnposed, or hes rights, (o variable retemns from it tevelvement with the investoe; and

hes the ahility to use its powar lo adTee it retumn

The Group reassesser whether ar not # controls an mvessee if focts nd cooumstances micate that there

e changies o one or more of the thres elements of control Bisted shove

- When the Company b less than & maparity of ihe voiing rights of an imvestes, W has power aver the invesice
when the voing nights are sufficient to grve if the practical shility bo direct the relevas setivities of the
invesies umilmenally, The Commpeny cossiders afl relevent fects and Gmocmaianess o assciang whether =
nioe thie Company’s voling fights in an investes ire sufficient o give i power, melusding:

= the: mize of the Cmmpany’s holding off virtisg righis relwtive to the size ardd dispersion of holdings of the other
vide holders:

" potentizl woting righes seid by the Company, other vor kalders o other parses;

- rights wrwing from ceher contractunl emingements; and

- ey additone] facts and circurmsianoss thar indicate thas the Compasy has, or does not heve, the curment
hility to direc! the relevans actvidies 20 the time that dectsions nead 1o be made, including voving paterns
ot previois shareholders” meetings.

Copsolidssion of o subidiary begins when the Company obining costped over tive subsidlory end ceases whn the
Crmpany Ioses control of dhe subsidiary. Specifically, ncome and expenses of 8 subsiciary seguired or disposcd
of daring the period are iachudsd i the condimsed consabadmied inbiim eaemant of profit or loss and other
cormarehengive income from the date the Company gaine contral untiine dete when the Company cesiies 10 control
the subslidiry.

Comdemsed aonsclidaed [perm stalement of profit or loss amd agh component of othir comprebensive toome
are atribsated 10 the dardsolders of the Comepany., Tom| comprehensive imomme of subsidizries is aftributed B ise
wharehalders ol th Comgiy,

When socessary, odousaments sne mnnde o (he fioecin! saements of subsidiories 1o brmg their accounting palicsss
ingo fime with the Crotap’s acoountmg policics

All wrngroap asseis and Habolitien, equity, incomic, expoies and cwsh flows relacing to messactons berween
ke aff the Grodp ore climinated m fidl on comeadidation




TAKWEEN ADVANCED INDUSTRIES
(A SALDE JOINT STOCK COMPARY)
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS [Contnued)

FOR THE THREE MONTHS PERICD ENDED MARCH 31, 2024

L SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (continaed)

2.1 Binsis of compalidation (comtimmed ]

13,1 Changes in the Group's ownership inferests in existing sabsidiaries

Changss in the Group's ownership imerests in sobsidisrics that do not result in the Group losmg conrol ever the
wibsidiaries are accounied for as squity transactions, The carving omounts of the Group's Interess and the nom-
eoatrolling interess are sdjusted o reflect the changes in their relative imterests |n (he subsidiares; Any diffenence
besween the amount by which (e non-controlling inferests are adjusted and the foir valae ol the coseiklemsion ped
or receivad b recognized direcily in equity and atiriboled 1o sharcholders of the Group,

When the Ciroup kses control of & subsidiary, s gain or loss 18 ecognzood in the cundemssd consolidaed smerim
stntement of profit or koss snd other comprehendive ncome end is calcolated s the difference betosen (i) the
aggregete of the fair vakue of the condideration necoived and the fair value of any retained intorcst and (i) the
previoos carmying amiwnt of the aesen (including goodwill), and lishifites of the sehsidiary and any Fon-
comtrolling interests, AN amounds previcasiy recognized in ofher comprehensive income in relation (o that
subsidiary &g acoaunled fof a if tse Group had directly divposad of the related nasets or linhil ivies of the wubhsidiory
{ie. recimsified condensed consolidaed imerim siniement of profit or loas and ether eomprehensve moome or
iranslerred 1o anather category of equiry as specified'permisted by applxable IFRSs). The fair valus of sy
investment retained i ihe foeener subsidiany wf the date when controd is bost is regarded cither & valiss o mitial
recognition for subseeent Bccoanting ender [FRS 9, or m the cost on inital recognition of sh investool e an
Esecisle or A joant venture

14 Sew Sapdeedy, Amendmenn o Stapdards and [nisrpretations

A rrsber of new smedards, snendments 1o standands are effective from January 1, 2024, but they do not have
maserial effact om the Group’s condenssd cordolidated inferim financial statemends

Cerain new pocouniing standards end injerproiatons hive boes pubdtistied that ene not mandatory for March 31,
20124 reparting period and have not been early adopted by the Group. These standands are not expecied o have &
mterinl tmpact on the Group in the corrent o future roporting pericads and on foresecshle flnre mansactions
1. INVENTORIES

Mareh 31, Diccember 31,

T4 22y

lm} l;.-l-tld'il‘lﬂd]

S INHE 5 il

Fanished pous 16, AH2 11,620

Row and packaginp materals and work m progress 5T 46,333

Spers parts 41,065 41053

4,521 I 21,0126

Allpwane for (nvencories {18,158) (291873

#5166 Q0EIY

4, THADE ANDOTHER RECEIVABLES

March 31, Ducanber 3],

1024 2023

[En-lﬂ.ﬂhﬂ]- { Aadined)

SH SR

Tracde receivabhes — third parzies 179,950 24314

Trade recervables — related pastics 1,356 113
e from a relatod pariy TH, 245 55175 |

7500 55 6RT

Trale recsisnlies- gross REIUEL ] R ML

A wanee for impalrment for mide recelvabhles a7 [, 718}

1,940 281,261




TAKWEEN ADVANCED INDUSTRIES
(A SALDI POINT STOCK COMPANY)
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS { Contineed)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 1014

% Share caplital
Ax sl 31 Magch 2024, the share capitsl of the Company amounted s SR 764,646,060 (31 Docember 2023- SR
464 i 060 divided into 76,464,606 shares (1] December 2023 46464 608 shares) fully pasd and imsoed
shares & a value of SR 19 per shere

Op Februsry 13, 24 (eormespordisg o Sha'bas 3, |445H), the Compary's sharshalders spproved the
Company*s hﬂrdnfdhﬁm‘mwjmhm:mlﬂmhrmﬂm IS30EE AfMOANETE 1
SR 300, 00000 by increese che share capitad po SR T4 646060 The Compamy {ssued | share for every 1.55
shares and ihe Company's sharet afler (his nceeass were 76,464 500 shares insiead of 46,464 606 dhares. The
Company has recognized & transsction cost related (o (e maplia] share merewse by 5B 242 18,629

The Compaery hies Fulfilled o]l regulabory requarements relased o the aforanent ool capital increase during the
Cirrent pu'inﬂ-:l:ldl:n[l:uh!’l.rdﬂl,ll]ll.

imasct of the increasing of mamber of shares and shere capaial 16 ad follows;

Mmrch 31, Pecenher 31,
2024 223
SR 000 SR 00
Anthorized share capital
76,485 eillson whares of SR 10 each {20231 46 46 millkon) Tl il A fides
Isrued, suhscribed and fully paid-up share capital
76,465 mulbion shares of SE 10 gach {2003 46, 46 million) Tl el 464 bl
March 31, December 31,
024 2
Recomerlimifon q_l"lu.rln'r.f o sharey catriamding (v “0007)
Chpersng balance df, 465 Q5 [HH}
Inereasing ! {reducthon] af shares o, ey 48 535)

Clowing halance Th 443 46,4463



TAKWEEN ADVANCED INDUSTRIES
(A SALDI JOINT STOCK. COMPANY)
NOTES TO THE CONDENSED CONSOLIDATED INTERDM FINANCIAL STATEMENTS (Costinoed)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2024

6 BORROWINGS

March ¥, December 1],

204 2023

(Lm-nudited} [ Audited]

SR SR 000

Loz -term Toars (i) T, 456 107144
Sharrt-torm loans () AR, 404 all, 772

ai  Long-term lasns

Murch 3, December 11,

o4 023

iUn-audited) {Andited]

SR ‘800 SR 00M

Commerzial loun Ta, 450 10733
Less current pomon 48 107 Th S50
LR 40 3,755

Commercial loam — The Group entersd intn Muorahaha Facilities Agresmesn of 519010 million with the Arab
Mational Bank [“te lead bank™), on behmlf of Murbahs Facilities Peticipaniz, for financing Bre acquisition of
Saudi Plastic  Packaging Sysiems {* Sadi Packaging ™ (formnerly Sevols Packagéng Sysicms Comparny Limived)
along with % bwe  mbheldiaries e, Al-Sharg Company foe Plastio Indostries Limited and Mew Manex for

Plastis Industres Company (8 A E ), The facility is sscured by imrevooahle and unconditional sssigrment of all
righis, tidles and interests i the dale contrac anered into with the Al Othman Agriculfural Product and Prodoction
Compeny (MADA), anclated party, revsmiue secesmts of the Saodi Packaging, Advanced Fabrics Fectory Company
154 AF) snd & comperahe garranies from Al-Otman Holding Company, an affilise.

In 3016, wrepayment of SR 490 millioh was made i respoct af this boen Le SR 90 million perosining 1o scheduled
lcan insallment wed early nepayment of S1 400 milfion, There was a0 dhange (2 the marm of the leas, ke
repmymeent has besn rescheduled accordingly

I 32§, @ repayment of SAR 152 million wes mede in nespect of this Toas, relessed afl the setiaritcs provded by
Advanced Fabrics Company (SAAF), SAR 209 million pertaining to schedule boan mstaliment 6l Seprember
2024, There was no chiage i the ietm of the loas, however, repayment his been reschedulad socordimply.

In 3023, the (roup entered Tawanog Fmancing Agreseeit of SR 40 million wih e Bangoe Ssudi Frans. The
laam i repayable by quenerly nafiments with firsy instalkmend commencing gn Manch 3], 2023, and final
irsmiiment on December 31, 1036, 4 per the repayment schedule

Thee: Growp was: in hresch of cerain coveranta of long-tem loan which s measused half’ yearly Lo Juse and
December every vear, Mengament has ke necessery remedinl action nchading obmisdng waiver from the lead
bank for the period endes] Jane 340, 2023 prid wear ended Docember 31, 2023,

bl Short term loans

The Growp bis credie Pucilities agrecments with loce] commercial banks comprisiag of overdradis, shor term
letans, letiens of coedit amd geamntes eie. Bormowings uncer the Facilibes bear Anancing charges a2 the prevalling
miarket rates mnd ane secured by demand order note, promissory nobes in sddition o corpomis granantees fom
Al-Obenan Holding Compasy, an affiliase, 1w one local bank. Dunng the Year, the groep hey nddsd nddicional
shori-serm Tecility that was reffecied b cash position os of Masch 31, 2024

Dring the pericd, the Groap has paid schedubad Toany s per the covenants post prisesds from rights ssee

10



TAKWEEN ADVANCED INDUSTHIES

(A SALIDE JOINT STOCK COMPANY)

MOTES TO THE CONDENSED CONSOLIDATED INTERIM FINARCIAL STATEMENTS (Continued)
FOR THE THREE MONTHS FERIOD ENDED MARCH 31, 3034

7. RELATEDR PARTY DISCLOSURES

Balenoes and mnsactions between the Growp ead i subsidionies, which are reluted parties of the Group, heve
heen efiminased on cansabidntion and e not disclosed in ihis nove, Detatls of trensactions betwssim the Growp asd
nther related parties are disclosad helow.

Company Helatinnship
Al Cehisgen Croap of companaes Alfilinies
Al Ahsa Madical Services Cospany Cammem directorship

Mﬂ;hpﬂh&qmﬁthmmmﬂumﬂﬂimuﬂwwunnﬂmd
the Gireaipy

Sarch 11, fanch 31,

Miz4 Fo | k|

Bwrure of transaction (Uln-mudited) U el
fal e SE 000

Snles dioring (e Pariod 10473 §1,338
Apcoemodarion, focd wnd other miscollatemis eaxpensen n 2a%
IT servioe ELi] ¥ |
M edical service - Ao
[nsurence fervites 1%0 =
Purchase oi msterials 175 .
Henpais | 554

£ HEMUNERATION OF DIRECTORS AND KEY MANAGEMENT FERSONNEL

Mureh 11, March 31,
24 s
(L p-addived } {Lin-gudined)

SH "M SR 000
Fermusaration 1,504 107
H oz rent allowance 4T HEE
Employee benetit: 127 wr
Bopes i 13
Medical alloasanioe P 15
Cihera 1l iTd
1706 4/

BOD and relnied commitiees” pomunersijdm L] 119




TAKWEEN ANV ANCED INDUSTRIES
(A SALUDI JOTNT STOCK COMPANY)

NOTES TO THE CONDENSED CONSOLIDATED INTERIN FINANCIAL STATEMENTS | Costinucd)

FOR THE THREE MONTHS FERIOR ENDED MARCH 31, 324

8. SECMENTAL INFORMATION

The Groeps princlpel sctivatiss e rslated o the folliwing single business segment which includes plastic packing
end packaging producis of polystyrens sheet rolls used in forming, immedisse packmp and peckaging 1o

ibermodormed and pabystyrene cups and lids, high density bottles used i dairy, food and beverage nditry

The Group's operations are sonducted i Saudi Arsbia and the Arab Repoblic of Egypt. Sclected financial

ieformarion e as folloes

Kingdom of Saudi  Arab Repuhblic of

Arabia Total
SH SR 000 SR 000
Far the three monihs period ended March 31,
1034 (Un-awdited)
Thormestic revesue 1563490 10,550 167,323
Experi 14818 - 15818
1TLE1 18,5930 183,140
As of March 31, 2024 (Un-sudited)
Mon-carrent sscks A5 243 5454 £B% 397
Fur the thres manths perfod ended March 31,
1023 (Un-asdited)
Diomeati: reviEnus 186,164 TaT 193,732
Expirt 38,504 - 3k AR
2325 059 1357 231616
Ag ol March 31, 2023 (U n-awdived )
on-curent assls $53.853 e | Bl ndd

Mals eustnamers and sappliors

Druring the period, sales to-the mamn two eustomers of (e Group represensy 2031 % amoursting o SE 376 million

(202 17 09% mopunimg o Sk 9.6 il i)

During the period, parchises from the mujor supplier of the Group represents. B0U62% emounting bo SH 913

mmlbon (23 W 46% amoanting to SR 198, T millon)



TAKWEEN ADVANCED INDUSTRIES

(A SALIDY JOINT STOCK COMPANY)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (Coanmued)
FOR THE THREE MONTHS PERTOD ENDED MARCH 31, 2034

10. LOSS FER SHARE
Basic loss per share 15 colewlnead by dividing the loss ateribatable fo ordirury sharehelders of the Grogp by the
weighted average number of ordinary shares cutsianding diring the period.

For dikoted bos per skare, the weighted aversge number of ordimery shases in fsaec i adjusied 10 sssume
conversicn of il dlative poterdtal oodirary shares. There were o potentelly dibutive shares owseanding s any
time durirg (e petionds MI23 and 20024

The weighted average mumber of shares has been rerespectively sdjusied for the prior period 1o reflect he dlemen
of the rights issue as regaired by [AS 33, “Eamings per share™

The weighted avemge number of ordsanry shares for the prior period iscompuaind using an odjustment factor of
118 which s & mtio of the theoretical ex-right price al SR 10 snd the elosing price pes shwre of 58 16,12 per share
os 13 Febmasry 2024, the last day on which the shares wore trsded befare the rights issee.

The hasse and diluted loes per share are as follows

Mareh 31, 2024 March 31, 2023
— (Woeawdited) _ {Un-oudiled)
Met losa For the perbod (3,907 _Lam) (25,758 897
Wisighted averige nismber of ordinary shares 60507 054 54, B3R 335
Basic amd diluted enrings per share {restars) PLOT) AT)
1. CONTINGENCIES AND COMMITMENTS
The Group kad (ke foflowsng contingencies and commemenis;
March 31, March 31,
024 2023
{ U ne-nodited [Lir-aadiced)
bl L] GR D00
Letiers of guarnntes amsd wthers 2852 LiN
Capital pomsnitraenrs againat purchase of propermy, plant and
eqaiprment 1668 451

13, APPFROVAL OF THE CORDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

These comdensed consolidated [slertmn fnancie] smemenis were approved by the Board of Directors for iassnis
on April 30, 2124 correspanding o Shawsesl 17, 1443 H



