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Respected Shareholders,
Greetings,

With reference to the provisions of Article 71 of the Companies Law,
which requires the Board of Directors to notify the General Assembly
regarding any businesses or contracts that the Board members have an
interest in.

Accordingly, Emaar the Economic City’s Board of Directors would like to
notify you of the businesses and contracts that entered by the Company
and members of the Board disclosed an interest in relation thereto, as
follows:

1. Transactions and contracts concluded between the Company and
the Public Investment Fund (“PIF”) for the year 2024 regarding a
shareholder loan agreement containing an conversion option
whereby the PIF has the right to convert the debt amount into
equity in the Company, amounting to 1,000,000,000 (one billion)
Saudi Riyals, in which the Chairman of the Board of Directors of the
Company, Mr. Fahad Al-Saif, and the members of the Board of
Directors, Mr. Nayef Al-Hamdan and Mr. Mansour Al-Salem, each
have an indirect interest in as they are part of the executive
management of Public Investment Fund (a major shareholder of
EEC).

2. Transactions and contracts concluded between the Company and
the Public Investment Fund (“PIF”) for the year 2024 regarding the
mortgage transfer agreement related to the loan transfer
agreement due to the Ministry of Finance to the PIF, which includes
the mortgage transfer amounting to 2,911,604,223 (two billion
nine hundred eleven million six hundred four thousand two
hundred twenty-three) SAR, in which the Chairman of the Board of
Directors of the Company, Mr. Fahad Al-Saif, and the members of
the Board of Directors, Mr. Nayef Al-Hamdan and Mr. Mansour Al-
Salem, each have an indirect interest in as they are part of the
executive management of Public Investment Fund (a major
shareholder of EEC).

3. Transactions and contracts that was conducted between the
Company and Hyundai Motor Manufacturing Middle East Company
for the year 2024 regarding land lease agreement to lease a land in
the Special Economic Zone, Industrial Valley in King Abdullah
Economic City for a value of 175,682,974 (One hundred and
seventy-five million, six hundred and eighty-two thousand, nine
hundred and seventy-four) SAR, in which EEC Chairman Mr. Fahad
Al-Saif and Board members Mr. Naif Alhamdan and Mr. Mansour
Alsalem have an indirect interest in as they are part of the executive
management of Public Investment Fund (a major shareholder of
EEC), which controls Hyundai Motor Manufacturing Middle East
Company.
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Transactions and contracts that was conducted between the
Company and Hyundai Motor Manufacturing Middle East Company
for the year 2024 regarding commercial lease agreement in King
Abdullah Economic City for a value of SAR 2,524,647 (two million
five hundred twenty-four thousand six hundred forty-seven), in
which EEC Chairman Mr. Fahad Al-Saif and Board members Mr. Naif
Alhamdan and Mr. Mansour Alsalem have an indirect interest in
they part of the executive management of Public Investment Fund
(@ major shareholder of EEC), which controls Hyundai Motor
Manufacturing Middle East Company.

Transactions and contracts that was conducted between the
Company and MENA Tyre Company for the year 2024 regarding
land lease agreement to lease a land in the Special Economic Zone,
Industrial Valley in King Abdullah Economic Cityfor a value of
88,683,289 (eighty-eight million six hundred eighty-three thousand
two hundred eighty-nine), in which EEC Chairman Mr. Fahad Al-Saif
and Board members Mr. Naif Alhamdan and Mr. Mansour Alsalem
have an indirect interest in they part of the executive management
of Public Investment Fund (a major shareholder of EEC), which
controls MENA Tyre Company.

Transactions and contracts that was conducted between the
Company and National Automotive and Vehicles Academy for the
year 2024 regarding retail units lease agreement in Industrial Valley
in King Abdullah Economic City for a value of SAR 3,137,780 (Three
million, one hundred and thirty-seven thousand, seven hundred
and eighty) SAR, in which EEC Chairman Mr. Fahad Al-Saif and Board
members Mr. Naif Alhamdan and Mr. Mansour Alsalem have an
indirect interest in they part of the executive management of Public
Investment Fund (a major shareholder of EEC), which controls Ceer,
the National Automotive Company and Lucid Limited, which
collectively own the National Automotive and Vehicles Academy.

Transactions and contracts that was conducted between the
Company and National Automotive and Vehicles Academy for the
year 2024 regarding office lease agreement in Industrial Valley in
King Abdullah Economic City for a value of SAR 18,492,675
(eighteen million four hundred and ninety-two thousand six
hundred and seventy-five) SAR, in which EEC Chairman Mr. Fahad
Al-Saif and Board members Mr. Naif Alhamdan and Mr. Mansour
Alsalem have an indirect interest in they part of the executive
management of Public Investment Fund (a major shareholder of
EEC), which controls Ceer, the National Automotive Company and
Lucid Limited, which collectively own the National Automotive and
Vehicles Academy.
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10.

11.

Transactions and contracts that was concluded between the
Company and National Automotive and Vehicles Academy for the
year 2024 regarding a residential lease agreement in King Abdullah
Economic City worth SAR 1,244,100 (one million two hundred forty-
four thousand one hundred), in which EEC Chairman Mr. Fahad Al-
Saif and Board members Mr. Naif Alhamdan and Mr. Mansour
Alsalem have an indirect interest in they part of the executive
management of Public Investment Fund (a major shareholder of
EEC), which controls Ceer, the National Automotive Company and
Lucid Limited, which collectively own the National Automotive and
Vehicles Academy.

Transactions and contracts that was conducted between the
Company and Automotive Solutions Company for Logistics Services
for the year 2024 regarding commercial lease agreement to in
Industrial Valley in King Abdullah Economic City for a value of SAR
466,039 (four hundred sixty-six thousand thirty-nine), in which EEC
Chairman Mr. Fahad Al-Saif and Board members Mr. Naif Alhamdan
and Mr. Mansour Alsalem have an indirect interest in they part of
the executive management of Public Investment Fund (a major
shareholder of EEC), which controls Automotive Solutions Company
for Logistics Services.

Transactions and contracts that was conducted between the
Company and National Grid SA for the year 2024 regarding the
KAEC-4 power substation connection for a value of 142,820,000
(One hundred and forty-two million, eight hundred and twenty
thousand) SAR, in which EEC Chairman Mr. Fahad Al-Saif and Board
members Mr. Naif Alhamdan and Mr. Mansour Alsalem have an
indirect interest in as they are part of the executive management
of Public Investment Fund (a major shareholder of EEC), which
controls the Saudi Electricity Company which controls the National
Grid SA.

Transactions and contracts that was conducted between the
Company and National Grid SA for the year 2024 regarding the
KAEC Substation 2 & 3 and Overhead Transmission Lines for a value
of 390,750,000 (Three hundred and ninety million, seven hundred
and fifty thousand) SAR, in which EEC Chairman Mr. Fahad Al-Saif
and Board members Mr. Naif Alhamdan and Mr. Mansour Alsalem
have an indirect interest in as they are part of the executive
management of Public Investment Fund (a major shareholder of
EEC), which controls the Saudi Electricity Company which controls
the National Grid SA.
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The Board confirms that it took the necessary legal measures to ensure
that there is no preference, for the aforementioned parties or members
of the Board, in the aforementioned transactions and contracts, and

that applicable policies and procedures and the rules and regulations of

the Capital Market Authority were followed.

With best regards,

Jenads A9 Y 45l aSTl) 2o deallasdl olel, 21 dssl ab b udaeall aS5 LS
o Lgily el ltnall S9aally JlasHl 3 BV Gulzmo sbiaeY 91 8)580all lgnll
A B gl L 251509 dakasly Bubaiaall Olely2 Vg luleud) Tadg

ey Lol (alls 1glasg

o

Signature of the Board of Directors of Emaar the Economic City

Fahad AlSaif Carull Sgd
Chairman odaall )
Jamal Bin Thaniah 408 & Jox Arif Albastaki Sl Syle Mohammed Hefni (G dase
Vice Chairman el utly 56 Member gac Member s
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Member s Member geas
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The Board confirms that it took the necessary legal measures to ensure  Juwail dzg sl uS Tl Zaj1 dnellasll clshym Y dssl a3 &b ulzeall US LS
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that applicable policies and procedures and the rules and regulations of

the Capital Market Authority were followed.
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(7
Signature of the Board of Directors of Emaar the Economic City
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Signature of the Board of Directors of Emaar the Economic City

Fahad AlSaif Caull agh
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