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Date: 31/07/2024 Corresponding to 25/01/1446AH

Subject: Resolution from the Audit Committee to
recommend to the Board of Directors to be submitted to the
General Shareholders’ Assembly of Emaar The Economic City
regarding amending the external auditor’s fees

Resolution 2.5.24

Pursuant to the article 3-1 of the Audit Committee Charter,
which mandates that the Committee shall recommend to the
EEC Board the nomination and dismissal of external auditors,
determining their fees and evaluating their performance, and
the letter submitted by KPMG for professional services to the
Audit Committee dated May 7, 2024 requesting compensation
for the audit cost overrun for the financial statements for the
year ended December 31, 2023 as a result of unanticipated
additional effort and requesting an adjustment to audit fees
the subsequent years ending December 31, 2024 and
December 31 2025 as provided in the attachments and below
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worell 88y ae>loll Olswil | Audit fee as per the
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Accordingly, the AC, based on its assessment of the wleg as>lholl o> punsi (sle cly )l w),8 189 ade
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resolved the following in its meeting no. 5 dated July
31, 2024:
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Approval of the request for the cost overrun

Committee and the External Auditor.

and increase in audit fees for the years 2023, olail 63bj9 pavssidl Wb e  aadlgoll
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addition of an item to the agenda of the
upcoming General Assembly meeting, seeking
- | shareholder approval for the external
auditor's request for compensation and an
increase in audit fees, as approved by the
Audit Committee.
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Attachments:
KPMG — Fee Adjustment Letter
KPMG Overruns Letter
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Member Secretary
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Chairman of Audit Committee
Obyb delu
Osama Barayan

www.kaec.net



		2024-08-04T05:26:32-0700
	Digitally verifiable PDF exported from www.docusign.com




