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General Assembly Meeting Agenda

1. Review and discuss the report of the Board of Directors for the fiscal
year ending on December 31, 2024 (Attached).

2. Review and discuss the consolidated Financial Statements for the fiscal
year ended on December 31, 2024 (Attached).

3. Voting on the External Auditor Report for the fiscal year ended on
December 31, 2024 (Attached).

4. Voting on the payment of SAR 2,700,000 two million seven hundred
thousand, as remuneration for the Board members for the fiscal year
ending on 31 December 2024.

5. Voting on the absolving the Board of Directors members from their
liabilities pertaining to the management of the Company for the fiscal
year ended on December 31, 2024.

6. Voting on of the request of the external auditor for the cost overrun
and increase in audit fees approved previously by the GA for the (second
and third) quarters and annual financial statements of the fiscal year 2023
and the (first, second, and third) quarters and annual financial statements
of the fiscal year 2024, the (first, second, and third) quarters and annual
financial statements of the fiscal year 2025 and the (first) quarter financial
statements of the fiscal year 2026 to be SAR 3,982,950 (three million nine
hundred eighty-two thousand nine hundred fifty), and the total of the
revised fees to be amounting to SAR 4,682,950 (four hundred sixty-eight
thousand two hundred ninety-five) as a compensation for the audit cost
overrun for the financial statements for the year ended December 31,
2023 as a result of unanticipated additional effort and adjust to audit fees
the subsequent years ending December 31, 2024 and December 31 2025
and review the first quarter of 2026 (Attached).

7. Voting on the transactions and non-binding agreement concluded
between the Company and the Public Investment Fund (“PIF”) for the year
2024 regarding a shareholder loan agreement containing an conversion
option whereby the PIF has the right to convert the debt amount into
equity in the Company, amounting to 1,000,000,000 (one billion) Saudi
Riyals, in which the Chairman of the Board of Directors of the Company,
in which EEC Chairman Mr. Fahad Al-Saif (Non-executive member and
one of the PIF's senior executives), and the members of the non-executive
Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As
they’re part of the PIF's executive management), each have an indirect
interest (The PIF is a major shareholder of EEC). However, it has been
executed under standard commercial terms without preferential terms
(Attached).

8. Voting on the transactions and contracts concluded between the
Company and the Public Investment Fund (“PIF”) for the year 2024
regarding the mortgage transfer agreement related to the loan transfer
agreement due to the Ministry of Finance to the PIF, which includes the
mortgage transfer amounting to 2,911,604,223 (two billion nine hundred
eleven million six hundred four thousand two hundred twenty-three) SAR
for a period of 7 years, in which the Chairman of the Board of Directors of
the Company, in which EEC Chairman Mr. Fahad Al-Saif (Non-executive
member and one of the PIF's senior executives), and the non-executive
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members of the Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour
Al-Salem (As they’re part of the PIF's executive management), each have
an indirect interest (The PIF is a major shareholder of EEC). However, it
has been executed under standard commercial terms without
preferential terms (Attached).

9. Voting on the transactions and contracts that was conducted between
the Company and Hyundai Motor Manufacturing Middle East Company
for the year 2024 regarding land lease agreement to lease a land in the
Special Economic Zone, Industrial Valley in King Abdullah Economic City
for a value of 175,682,974 (One hundred and seventy-five million, six
hundred and eighty-two thousand, nine hundred and seventy-four) SAR
for a period of 20 years, in which EEC Chairman Mr. Fahad Al-Saif (Non-
executive member and one of the PIF's senior executives), and the
members of the non-executive Board of Directors, Mr. Naif Al-Hamdan
and Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), each have an indirect interest (The PIF is a major
shareholder of EEC), which controls Hyundai Motor Manufacturing
Middle East Company. However, it has been executed under standard
commercial terms without preferential terms (Attached).

10. Voting on the transactions and contracts that was conducted between
the Company and Hyundai Motor Manufacturing Middle East Company
for the year 2024 regarding commercial lease agreement in King Abdullah
Economic City for a value of SAR 2,524,647 (two million five hundred
twenty-four thousand six hundred forty-seven) SAR for a period of two
years, in which EEC Chairman Mr. Fahad Al-Saif (Non-executive member
and one of the PIF's senior executives), and the members of the non-
executive Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour Al-
Salem (As they’re part of the PIF's executive management), each have an
indirect interest (The PIF is a major shareholder of EEC), which controls
Hyundai Motor Manufacturing Middle East Company. However, it has
been executed under standard commercial terms without preferential
terms (Attached).

11. Voting on the transactions and contracts that was conducted between
the Company and MENA Tyre Company for the year 2024 regarding land
lease agreement to lease a land in the Special Economic Zone, Industrial
Valley in King Abdullah Economic City for a value of 88,683,289 (eighty-
eight million six hundred eighty-three thousand two hundred eighty-nine)
SAR for a period of 20 years, in which EEC Chairman Mr. Fahad Al-Saif
(Non-executive member and one of the PIF's senior executives), and the
members of the non-executive Board of Directors, Mr. Naif Al-Hamdan
and Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), each have an indirect interest (The PIF is a major
shareholder of EEC), which controls MENA Tyre Company. However, it has
been executed under standard commercial terms without preferential
terms (Attached).

12. Voting on the transactions and contracts that was conducted between
the Company and National Automotive and Vehicles Academy for the year
2024 regarding retail units lease agreement in Industrial Valley in King
Abdullah Economic City for a value of SAR 3,137,780 (Three million, one
hundred and thirty-seven thousand, seven hundred and eighty) SAR for a
period of 5 years , in which EEC Chairman Mr. Fahad Al-Saif (Non-
executive member and one of the PIF's senior executives), and the
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members of the non-executive Board of Directors, Mr. Naif Al-Hamdan
and Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), each have an indirect interest (The PIF is a major
shareholder of EEC), which controls Ceer, the National Automotive
Company and Lucid Limited, which collectively own the National
Automotive and Vehicles Academy. However, it has been executed under
standard commercial terms without preferential terms (Attached).

13. Voting on the transactions and contracts that was conducted between
the Company and National Automotive and Vehicles Academy for the year
2024 regarding office lease agreement in Industrial Valley in King Abdullah
Economic City for a value of SAR 18,492,675 (eighteen million four
hundred and ninety-two thousand six hundred and seventy-five) SAR for
a period of 5 years, in which EEC Chairman Mr. Fahad Al-Saif (Non-
executive member and one of the PIF's senior executives), and the
members of the non-executive Board of Directors, Mr. Naif Al-Hamdan
and Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), each have an indirect interest (The PIF is a major
shareholder of EEC), which controls Ceer, the National Automotive
Company and Lucid Limited, which collectively own the National
Automotive and Vehicles Academy. However, it has been executed under
standard commercial terms without preferential terms (Attached).

14. Voting on the transactions and contracts that was concluded between
the Company and National Automotive and Vehicles Academy for the year
2024 regarding a residential lease agreement in King Abdullah Economic
City worth SAR 1,244,100 (one million two hundred forty-four thousand
one hundred)SAR for a period of one year, in which EEC Chairman Mr.
Fahad Al-Saif (Non-executive member and one of the PIF's senior
executives), and the members of the non-executive Board of Directors,
Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As they’re part of the
PIF's executive management), each have an indirect interest (The PIF is a
major shareholder of EEC), which controls Ceer, the National Automotive
Company and Lucid Limited, which collectively own the National
Automotive and Vehicles Academy. However, it has been executed under
standard commercial terms without preferential terms (Attached).

15. Voting on transactions and contracts that was conducted between the
Company and Automotive Solutions Company for Logistics Services for
the year 2024 regarding commercial lease agreement to in Industrial
Valley in King Abdullah Economic City for a value of SAR 466,039 (four
hundred sixty-six thousand thirty-nine) SAR for a period of 2 years, in
which EEC Chairman Mr. Fahad Al-Saif (Non-executive member and one
of the PIF's senior executives), and the non-executive members of the
Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As
they’re part of the PIF's executive management), each have an indirect
interest (The PIF is a major shareholder of EEC), which controls
Automotive Solutions Company for Logistics Services. However, it has
been executed under standard commercial terms without preferential
terms (Attached).

16. Voting on transactions and contracts that was conducted between the
Company and National Grid SA for the year 2024 regarding the KAEC-4
power substation connection for a value of 142,820,000 (One hundred
and forty-two million, eight hundred and twenty thousand) SAR for a
period of 21 months, in which EEC Chairman Mr. Fahad Al-Saif (Non-
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executive member and one of the PIF's senior executives), and the non-
executive members of the Board of Directors, Mr. Naif Al-Hamdan and
Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), each have an indirect interest (The PIF is a major
shareholder of EEC), which controls the Saudi Electricity Company which
controls the National Grid SA. However, it has been executed under
standard commercial terms without preferential terms (Attached).

17. Voting on the transactions and contracts that was conducted between
the Company and National Grid SA for the year 2024 regarding the KAEC
Substation 2 & 3 and Overhead Transmission Lines for a value of
390,750,000 (Three hundred and ninety million, seven hundred and fifty
thousand) SAR for a period of 23 months, in which EEC Chairman Mr.
Fahad Al-Saif (Non-executive member and one of the PIF's senior
executives), and the non-executive members of the Board of Directors,
Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As they’re part of the
PIF's executive management), each have an indirect interest (The PIF is a
major shareholder of EEC), which controls the Saudi Electricity Company
which controls the National Grid SA. However, it has been executed under
standard commercial terms without preferential terms (Attached).

18. Voting on Delegating the Board of Directors by Ordinary General
Assembly of its authorization power referred to in Paragraph (1) of Article
(27) of the Companies Law, for a year from the date of Ordinary General
Assembly’s approval to the delegation or until the end of the current term
of the Board of Directors, whichever is earlier. Such delegation or until the
end of the requirements stipulated in the Regulatory Rules and Procedure
Issued pursuant to the Companies Law relating to Listed Joint Stock
Companies.
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