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Emaar, the Economic City

General Assembly Meeting Agenda - &acz!! Jlasi Joun

1- Voting on the following :

Firstly: Recommendation of the Board of Directors to decrease the Company’s

capital, as the attachment and the follows:

Capital before reduction: SAR 11,333,333,340

Capital after reduction: SAR 5,232,599,090

Percentage of the reduction from the capital: %53.83

The number of shares prior to the reduction: 1,133,333,334

The number of shares after the reduction: 523,259,909

Method of capital reduction : Cancelling six hundred ten million seventy-

three thousand four hundred twenty-five (610,073,425) shares of the
Company's shares, by canceling (0.5383) share for every one (1) share
owned.

Reasons for the reduction: To extinguish accumulated losses, which as of 30

September 2024 was SAR 6,100,734,257.

Date of the reduction: In the event that this agenda item is approved, the

reduction decision will be effective for the company’s shareholders who own
shares on the day of the Extraordinary General Assembly and who are
registered in the company’s shareholders’ register at the Securities
Depository Center (Edaa Center) at the end of the second trading day
following the date of the Extraordinary General Assembly in which the
capital reduction was approved.

The impact of the capital reduction on the company’s liabilities : The

Company has appointed KPMG Professional Services to prepare an
accounting report on the Capital Reduction, explaining the reasons for
reducing the capital and the impact of the Capital Reduction on the
Company'’s liabilities. Based on the report prepared by KPMG Professional
Services, the Capital Reduction will have no negative effect on the

Company'’s liabilities.
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