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Respected Shareholders,
Greetings,

With reference to the provisions of Article 71 of the Companies Law, which
requires the Board of Directors to notify the General Assembly regarding

any businesses or contracts that the Board members have an interest in.

Accordingly, Emaar the Economic City's Board of Directors would like to
notify you of the businesses and contracts that entered by the Company
and members of the Board disclosed an interest in relation thereto, as
follows:

1. Transactions and contracts concluded between the Company and the
Public Investment Fund (‘PIF") for the year 2025 regarding the
amendment and restatement agreement to the existing shareholder
loan agreement for an additional convertible loan amounting to
1,000,000,000 (one billion) Saudi Riyals whereby the PIF has the
right to convert the debt amount into equity in the Company, in which
the previous Chairman of the Board of Directors of the Company, His
Excellency Mr. Fahad Al-Saif, the Board Member Mr. Naif Al-Hamdan,
and the previous Board member Mr. Mansour Al-Salem, each have an
indirect interest in as they are/were part of the executive management

of Public Investment Fund (a major shareholder of EEC).

The Board confirms that it took the necessary legal measures to ensure that
there is no preference, for the aforementioned parties or members of the
Board, in the aforementioned transactions and contracts, and that
applicable policies and procedures and the rules and regulations of the

Capital Market Authority were followed.

With best regards,

Emaar The Economic City

2211 - Hejaz Boulevard - BayLaSun - Unit No.1
King Abdullah Economic City 23965-7373
Kingdom of Saudi Arabia

Tel:+966 12 510 6666 Fax: +96612 510 6901
www.kaec.net
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Signature of the Board of Directors of Emaar the Economic City
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Signature of the Board of Directors of Emaar the Economic City
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Description of Competing Activities with the Company

The participation of H.E. Mr. Fahad Al Saif, the former Chairman of
the Company's Board of Directors, in a business that competes with
the Company in one of the activities it conducts, directly or
indirectly, through his membership on the Board of Directors of
NEOM, which is one of the large-scale development projects in the
northwestern region of the Kingdom of Saudi Arabia focusing on
infrastructure, logistics, and tourism development, making it a
direct or indirect competitor to King Abdullah Economic City.
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