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Approving Result on The General Assembly Meeting Agenda

1- Reviewed and discussed the report of the Board of Directors for the
fiscal year ending on December 31, 2024.

2-Reviewed and discussed the consolidated Financial Statements for the
fiscal year ended on December 31, 2024.

3- Approving the External Auditor Report for the fiscal year ended on
December 31, 2024.

4- Approving the payment of SAR 2,700,000 (two million seven hundred
thousand), as remuneration for the Board members for the fiscal year
ending on 31 December 2024.

5- Approving the absolving of the Board of Directors members from their
liabilities pertaining to the management of the Company for the fiscal
year ended on December 31, 2024.

6- Approving the request of the external auditor for the cost overrun and
increase in audit fees approved previously by the GA for the (second and
third) quarters and annual financial statements of the fiscal year 2023 and
the (first, second, and third) quarters and annual financial statements of
the fiscal year 2024, the (first, second, and third) quarters and annual
financial statements of the fiscal year 2025 and the (first) quarter financial
statements of the fiscal year 2026 to be SAR 3,982,950 (three million nine
hundred eighty-two thousand nine hundred fifty), and the total of the
revised fees to be amounting to SAR 4,682,950 (four million six hundred
eighty-two thousand nine hundred fifty) as a compensation for the audit
cost overrun for the financial statements for the year ended December
31, 2023 as a result of unanticipated additional effort and adjust to audit
fees the subsequent years ending December 31, 2024 and December 31
2025 and review the first quarter of 2026.

7- Approving transactions and non-binding agreement concluded
between the Company and the Public Investment Fund (“PIF”) for the year
2024 regarding a shareholder loan agreement containing a conversion
option whereby the PIF has the right to convert the debt amount into
equity in the Company, amounting to 1,000,000,000 (one billion) Saudi
Riyals, in which the Chairman of the Board of Directors of the Company,
in which EEC Chairman Mr. Fahad Al-Saif (Non-executive member and
one of the PIF's senior executives), and the members of the non-executive
Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As
they’re part of the PIF's executive management), have an indirect interest
(The PIF is a major shareholder of EEC). However, it has been executed
under standard commercial terms without any preferential terms.

8- Approving the transactions and contracts concluded between the
Company and the Public Investment Fund (“PIF”) for the year 2024
regarding the mortgage transfer agreement related to the loan transfer
agreement due to the Ministry of Finance to the PIF, which includes the
mortgage transfer amounting to 2,911,604,223 (two billion nine hundred
eleven million six hundred four thousand two hundred twenty-three) SAR
for a period of 7 years, in which the Chairman of the Board of Directors of
the Company, in which EEC Chairman Mr. Fahad Al-Saif (Non-executive
member and one of the PIF's senior executives), and the non-executive
members of the Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour
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Al-Salem (As they’re part of the PIF's executive management), have an
indirect interest (The PIF is a major shareholder of EEC). However, it has
been executed under standard commercial terms without preferential
terms.

9- Approving the transactions and contracts that were conducted
between the Company and Hyundai Motor Manufacturing Middle East
Company for the year 2024 regarding land lease agreement to lease a land
in the Special Economic Zone, Industrial Valley in King Abdullah Economic
City for a value of SAR 175,682,974 (one hundred and seventy-five million,
six hundred and eighty-two thousand, nine hundred and seventy-four) for
a period of 20 years, in which EEC Chairman Mr. Fahad Al-Saif (Non-
executive member and one of the PIF's senior executives), and the non-
executive members of the Board of Directors, Mr. Naif Al-Hamdan and
Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), have an indirect interest. The PIF is a major shareholder of
EEC, which controls Hyundai Motor Manufacturing Middle East Company.
However, it has been executed under standard commercial terms without
preferential terms.

10- Approving the transactions and contracts that were conducted
between the Company and Hyundai Motor Manufacturing Middle East
Company for the year 2024 regarding commercial lease agreement in King
Abdullah Economic City for a value of SAR 2,524,647 (two million five
hundred twenty-four thousand six hundred forty-seven) for a period of
two years, in which EEC Chairman Mr. Fahad Al-Saif (Non-executive
member and one of the PIF's senior executives), and the non-executive
members of the Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour
Al-Salem (As they’re part of the PIF's executive management), have an
indirect interest. The PIF is a major shareholder of EEC, which controls
Hyundai Motor Manufacturing Middle East Company. However, it has
been executed under standard commercial terms without preferential
terms.

11- Approving the transactions and contracts that were conducted
between the Company and MENA Tyre Company for the year 2024
regarding land lease agreement to lease a land in the Special Economic
Zone, Industrial Valley in King Abdullah Economic City for a value of SAR
88,683,289 (eighty-eight million six hundred eighty-three thousand two
hundred eighty-nine) for a period of 20 years, in which EEC Chairman Mr.
Fahad Al-Saif (Non-executive member and one of the PIF's senior
executives), and the non-executive members of the Board of Directors,
Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As they’re part of the
PIF's executive management), have an indirect interest. The PIF is a major
shareholder of EEC, which controls MENA Tyre Company. However, it has
been executed under standard commercial terms without preferential
terms.

12- Approving the transactions and contracts that were conducted
between the Company and National Automotive and Vehicles Academy
for the year 2024 regarding retail units lease agreement in Industrial
Valley in King Abdullah Economic City for a value of SAR 3,137,780 (three
million, one hundred and thirty-seven thousand, seven hundred and
eighty) for a period of 5 years, in which EEC Chairman Mr. Fahad Al-Saif
(Non-executive member and one of the PIF's senior executives), and the
non-executive members of the Board of Directors, Mr. Naif Al-Hamdan
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and Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), have an indirect interest. The PIF is a major shareholder of
EEC, which controls Ceer National Automotive Company and Lucid
Limited, which collectively own the National Automotive and Vehicles
Academy. However, it has been executed under standard commercial
terms without preferential terms.

13- Approving the transactions and contracts that were conducted
between the Company and National Automotive and Vehicles Academy
for the year 2024 regarding office lease agreement in Industrial Valley in
King Abdullah Economic City for a value of SAR 18,492,675 (eighteen
million four hundred and ninety-two thousand six hundred and seventy-
five) for a period of 5 years, in which EEC Chairman Mr. Fahad Al-Saif
(Non-executive member and one of the PIF's senior executives), and the
non-executive members of the Board of Directors, Mr. Naif Al-Hamdan
and Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), have an indirect interest. The PIF is a major shareholder of
EEC, which controls Ceer National Automotive Company and Lucid
Limited, which collectively own the National Automotive and Vebhicles
Academy. However, it has been executed under standard commercial
terms without preferential terms.

14- Approving the transactions and contracts that were concluded
between the Company and National Automotive and Vehicles Academy
for the year 2024 regarding a residential lease agreement in King Abdullah
Economic City worth SAR 1,244,100 (one million two hundred forty-four
thousand one hundred) for a period of one year, in which EEC Chairman
Mr. Fahad Al-Saif (Non-executive member and one of the PIF's senior
executives), and the non-executive members of the Board of Directors,
Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As they’re part of the
PIF's executive management), have an indirect interest. The PIF is a major
shareholder of EEC, which controls Ceer National Automotive Company
and Lucid Limited, which collectively own the National Automotive and
Vehicles Academy. However, it has been executed under standard
commercial terms without preferential terms.

15- Approving the transactions and contracts that were conducted
between the Company and Automotive Solutions Company for Logistics
Services for the year 2024 regarding commercial lease agreement in
Industrial Valley in King Abdullah Economic City for a value of SAR 466,039
(four hundred sixty-six thousand thirty-nine) for a period of 2 years, in
which EEC Chairman Mr. Fahad Al-Saif (Non-executive member and one
of the PIF's senior executives), and the non-executive members of the
Board of Directors, Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As
they’re part of the PIF's executive management), have an indirect interest.
The PIF is a major shareholder of EEC, which controls Automotive
Solutions Company for Logistics Services. However, it has been executed
under standard commercial terms without preferential terms.

16- Approving the transactions and contracts that were conducted
between the Company and National Grid SA for the year 2024 regarding
the KAEC-4 power substation connection for a value of SAR 142,820,000
(one hundred and forty-two million, eight hundred and twenty thousand)
for a period of 21 months, in which EEC Chairman Mr. Fahad Al-Saif (Non-
executive member and one of the PIF's senior executives), and the non-
executive members of the Board of Directors, Mr. Naif Al-Hamdan and

Aol 4S5 209 Ll Aibogll s 4S54 e Slapuig gl slee}aS) 4§ Grealud
&l 09e sy (LSLly clll) Aubosll AuepsS¥ G Grealudl Leag B3guzll
Adnas "Jaj).&

bl Bl gl Aaga 819 45,801 oy ceas G 2sdally JlacHl e Aaslsll VY
ailoge L Agiay (Fluall @alell § ole palaae glag a Y- VE slad GlS,Ls
call Ogaud g olidl 9 @ke Aanyl 9 Gaale dee Alad) YA, £3Y,1V0 Baydy LyalinidY]
oz ey oo SST g g 0 By 392 JUs (Ggaime 9 Bues 9 Aila Aiwe 9
(Bymisall G Opdeasnl) SLS sy Gdudis pe gune) cipudl ad /3L 48,401 5,10
©Aladl sgiaia /3y Gloazdl Canli /35Ul odaaial) pe 5,109 Gulzma sliacl
a1 Ggaiall dayg Byile e dxbias (Gotinall § &yduiiadl) 3,15¥) (0 s 52 @a9)
a8, 8 bl Apabogdl e 4558 e Slaguy gy sles] 8554 G crealadd) 5l
095 3y LSl el liaed) Al g1l 2uag Y1 § cyranlued] Loag cagaell pws!

Adgads boya g

il Aabogdl Buagsl8¥y 3,401 cay cad &1 3sdadly Jlac¥l e Aaslgll -\t
Logdy Lolazd¥) dllae Al Apuey 8w a2l ade glay o Y. e alad wlS,Lg
Gilly i Bl gasaue JU, (Lileg LN ganyly danyly lisleg Ogule) 1, YEE,Y
SUS oy @aiis pg gune) Capudl ad /3ad) 3S, 401 8yl] udme sy (0 IS
Oltesed) Cagls /3Ll pduaiall ad Byl (udame sbiacly (Gsainall § o]
b Axbas (Bguall § sl 51591 00 532 pas) @Wladl syuate /3Liadly
A5h e sl gilly lee] 4854 G orealidl HLS 1o Bl dag 3,500
Aiagll 2uand Y1 § roaladl Loag Bagamll dg! 38529 clylead) Zuilagll ps

i boyd gl 093 sy (oSl mllewd)

leasell iyl Jol> 45,2 3,400 G caas §1 35aally Jlae¥l e Aaslgll -V o
ilae UL By (£luall @alsll § Gilams azlaae olag o Y. TE alad Biuaslll
332 JU (0939 Aady 1 Ogtung B Bloayl) 17,074 Loy Lsliazd¥l
A gane) il 0 /3| 45,801 8] ulzme (et e JST gy <ol Bl
Oudeaiddl a2 B0¥ udme sbacly (Bgaall @ crdeandl HLS als gduans
3 tadeaidll Bla¥l (e e 52 eas) @lladl Hgmte /3Lty ol iyl /3l
oleel 3554 § crealuldl HLS wal Goaiall dasg 8ydle pe Axbias (Gl
Loyd gl 093 sy lurslll cloasl] chladl dol> 38,4 (e oy gills

oLy SN Jasd Auabosll 38, 4019 38,81 oy cad G agaally JlasHl e 2adI5LI -1
Ol 9 Ol g &ke) VEY,AY .0+ Zagdy KAEC-4 dlams Loy ooldy o Y- Y2 alal
oty oo ST gy i V) By gogane JUy (all opdie 5 Blailed 9 Gl
& ondeannll HLS sy eduans pe geac) chadl b /3l 38,401 55ls) udme
/3l olaesed) b /3l udianddl e 51! Lule cliacly (Bouiall
ansg Byl e Amlias (Bgaiall § Lduaial) 551091 oo 552 mas) @lladl sgiaie

Emaar, The Economic City | a Public Joint Stock Company

2211 - Hejaz Boulevard | BayLaSun | Unit No.1

King Abdullah Economic City 23965-7373, Kingdom of Saudi Arabia
Tel:+966 12 510 6666 | Fax: +96612 510 6902 | www.kaec.net

dole danlus @S0 | dyslaill dsal slac) i
1 p8y 8559« oLkl landl gy - 1Y
Lagmall duysoll ESLaall VEVE- FEATO Lalonddll Al e dllal e

www.kaec.net | +Q771r01 791 ;e Skl +aTT1roT1TT eadlall


tel:+966
http://www.kaec.net/
http://www.kaec.net/

=KAEC

dialmidayl allae ellall disao

Mr. Mansour Al-Salem (As they’re part of the PIF's executive
management), have an indirect interest. The PIF is a major shareholder of
EEC, which controls the Saudi Electricity Company which controls the
National Grid SA. However, it has been executed under standard
commercial terms without any preferential terms.

17- Approving the transactions and contracts that were conducted
between the Company and National Grid SA for the year 2024 regarding
the KAEC Substation 2 & 3 and Overhead Transmission Lines for a value of
SAR 390,750,000 (three hundred and ninety million, seven hundred and
fifty thousand) for a period of 23 months, in which EEC Chairman Mr.
Fahad Al-Saif (Non-executive member and one of the PIF's senior
executives), and the non-executive members of the Board of Directors,
Mr. Naif Al-Hamdan and Mr. Mansour Al-Salem (As they’re part of the
PIF's executive management), have an indirect interest. The PIF is a major
shareholder of EEC, which controls the Saudi Electricity Company which
controls the National Grid SA. However, it has been executed under
standard commercial terms without preferential terms.

18- Approving delegating the Board of Directors by Ordinary General
Assembly of its authorization power referred to in Paragraph (1) of Article
(27) of the Companies Law, for a year from the date of Ordinary General
Assembly’s approval to the delegation or until the end of the current term
of the Board of Directors, whichever is earlier. Such delegation or until the
end of the requirements stipulated in the Regulatory Rules and Procedure
Issued pursuant to the Companies Law relating to Listed Joint Stock
Companies.
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