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Board of Directors’ notification on transactians with relared parries, for the year ended ¥\ December

Y. Yt

Dear Quara Finance Company shareholders,

According to the requirements set in Article [YA) and Article (1) of the Regulations for Companies issued by the
Royal Decree No. 1F%/m for the year A ££7H, which <tates that any member of the Board of Directors (BoD) Is
not allowed to have a direct or indirect interest in the businesses and contracts undertaken by Quara Finance
Company unless permitted by the General Assembly.

The company seeks to ablain a license from the general assembly for the lollowing contract:

The disclosed transactions:

v Professional fees and expenses paid 1o Al-Khair Capital for listing towards IPO Capital Manager and
Bookrunning for the fiscal year ended Y. Y€ amounted to SARATY, 0. .
QQuara Finance Campany’s Board Member Mr, Ahdullah bin Abdulrahman Al Shilash has an indirect interest
through being a Board Member and CED of Al-K.hair Capital Saudi Arabia. Further, Mr. Abdulrahman bin
Abdelaziz Almisned has an indirect interest by being a Board Member of Al-Khair Capital Saudi Arabia.and
Mr. Mr. Abdulkanm Abdelaziz Aldoaiji has an indirect interest by being a board Members Member of Al-
Khair Capital Saudi Arabia

¥.  Quara Finance Company entered into a contract with Quara Al Tech Private Limited dated .1/ £/Y. Y¢ for
system software and application development without preferential conditions or benefits and the 1o1al value
of ransactions represented for Y. Y£ amounted to SAR ¥4 ¥F,100,
Quara Al Tech Private Limited is jeintly controlled by three shareholders. Al Mawared Al Oula, Awaed
Financial Company and Nawagis Trading Company, all of whom have a joint control over the Quara Finance

Company resulting in a common controlling ownership.
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The purpase of the notificarion:
= Toobtain the approval of the General Assembly for these ransactions.
To ensure transparency and disclose any potential conflict of interest

Compliance with the requirements of the Companies Law.

Signature/ xib gl

Membership/ i.:}-h.l.!l

MName/ pul

S s st
‘ Chairman of the Baard

AN e s G il s S 32l

Mr. Ahdiillah bin Abdulrabman Al Shilash

e e e

Vice Chaloman

3350 ulma pae

Board Member

amacall 5zl sk o o A e [ 32

M. Abdulkarim bin Abdelazls Aldoaiji

I -._,,,’I‘-,f}.,:l_-_,.:_}f_',...pjl#_f.ibni‘

MAr Abdulrahman bin Abdelasiz Almisned

2400 pulma june

Board Member

Lot ot g g 3l B8R

Mr. Anand Sudarshan Kumar Raheja

) | [ SR

Board Member

Y o N E P

Board Member

i‘J.:‘.\ﬂ‘__-J.'-:n.:_’.-h&

Board Member

Al dema o A/ Baa

Mr. Khalid bin Mohammad Fagib

‘s.]:.i'l ey i Al

hr. Sobamumed bin Mustic Almatki

ug--),‘ull-- ) &j.lﬂ" :IU-—'ﬂ

Mir Tarek hin Sami Ziewoun
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Annex

e purpose of the nonficarion:
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1. DOCUMANT INFORMATION

Review Cycle Document

Version No Version Date Reviewed By

RUP012024 | Jan-2024 Annually Compliance Governance

2. VERSION CONTROL

Version

Version No Date Revised By Description of Change

RUP012024 | Jan-2024 NRC V1. Document written and Signed off

Note: All the previous versions are saved with departmental head

3. APPROVAL AND REVIEW

Prepared & Recommended By ‘

Title Date Signature

Head of legal and Governance

Title Date Signature

Reviewed By ‘

Chief Financial Officer (CFO)

Title Date Signature

Reviewed & Approved By \

Chief Risk Officer (CRO)

Chief Executive Officer (CEO)
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1. COMMITTEES AND BOARD REVIEW AND APPROVALS METHODOLOGY

The owner of “Policy Governance Department ” is the “Nomination and remuneration
Committee (NRC)”, who is authorized to make any “Recommendations, Addition or
Deletion” in the said “Document” as & when required for keeping the department
operations in line with “Saudi Central Bank” guidelines.

“‘“Nomination and remuneration Committee (NRC)” to discuss all the required changes
with his / her reporting line as per approved Quara Finance “Organizational Chart” and
take-required approvals from related “Committee(s)” followed by a “Board Approval’.

m The subject document needs a “REVIEW” or “/RENEW” on an “Annual” basis, however, if there is
any change happen during the fiscal year, an approval must be obtain as per approved Quara Finance
“Authority Matrix”

The members of “Committees & Board” extend their approvals via periodic meetings
held as per set annual calendar and all approvals are maintaining by “Company
Secretary” for prudent governance.
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Confidential

quaraﬁnance.coni

info@quarafinance.com

Decision of the Board of Directors of Quara
Finance Company “Joined Stock”
(30/46/2025) Dated 25/03/2025

We the undersigned bellow as a member of the Board
of Directors of Quara Finance Co, A Saudi joint stock Co
with CR No (1010262141) issued in Riyadh dated
09/02/1430 H. Saudi Central Bank licenses no
(45/AS/201605) Dated 02/08/1437H And in accordance
with the powers granted to us based on rules and laws
followed to hold and take decision, we decided the
following:

1. After reviewing the request to disburse the
remuneration for the Board members and its
subcommittees for the fiscal year 2024, the Board of
Directors approved a total amount of SAR 136,000 (one
hundred thirty-six thousand Saudi Riyals) as
remuneration for the Board members, in addition to
SAR 114,000 (one hundred fourteen thousand Saudi
Riyals) as remuneration for the members of the
subcommittees. Accordingly, the approval and
endorsement were granted, subject to the approval of
the General Assembly at its first meeting.
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