
Invitation to the
 Extraordinary General Assembly Meeting

Perfect Presentation Company
Tuesday, June 25, 2024 

Lorem ipsum



 
 
 
 
 

 

Table of contents regarding the attachments for the agenda of the 

 Extraordinary General Assembly meeting for Perfect Presentation Company held on Tuesday 25/06/2023 

Item No. as per the 

agenda related to the 

attachment 
Attachment 

 

Sn. 

- Agenda of Extraordinary General Assembly Meeting   1.  

-- Audit Committee Report 2.  

(Item 1) 

Separate attachment 

The company's financial statements for the fiscal year ending on  

31 December 2023 
3.  

2 Auditors' Report for the fiscal year that ended 31 December 2023. 4.  

(Item 3) 

Separate attachment 

Board of Directors' Report and discuss it for the fiscal year that ended  

31 December 2023 
5.  

9-11 
Board of Directors notification regarding the transactions with related parties  

 +transactions report 
6.  

12-13 
Board of Directors notification regarding the participation of a number of 

members of the Board + Competition report with company business 
7.  

15-16 Suggested Amendment on Company's Bylaws 8.  

 

 

 

 

 

 

 

 



Agenda of Extraordinary General Assembly 

Tuesday 25/06/2024 



 
 
 
 
 

The Agenda of the Extraordinary General Assembly Meeting  

of Perfect Presentation Company for Commercial Services, which will be held on: 

Tuesday 25/06/2024. at 07:15 PM 

1. Review and discuss the company's financial statements for the fiscal year ended on December 31, 2023. 

2. Vote on the report of the company's auditor for the fiscal year ended on December 31, 2023, and discuss. 

3. Review and discuss the Board of Directors' report for the fiscal year ended on 31/12/2023. 

4. Vote on releasing the members of the Board of Directors from liability for the actions taken during the fiscal year 

ended on December 31, 2023. 

5. Vote on authorizing the Board of Directors with the powers of the Ordinary General Assembly, with the license 

mentioned in Paragraph (1) of Article Seventy-One of the Companies Law, for a period of one year from the date 

of the General Assembly's approval or until the end of the delegated Board of Directors' term, whichever is earlier, 

in accordance with the conditions contained in the Regulatory Rules and Procedures issued pursuant to the 

Companies Law relating to Listed Joint Stock Companies. 

6. Vote on authorizing the Board of Directors with the powers of the Ordinary General Assembly, with the license 

mentioned in Paragraph (2) of Article Twenty-Seven of the Companies Law, for a period of one year from the 

date of the General Assembly's approval or until the end of the delegated Board of Directors' term, whichever is 

earlier, for the following activities: (Information and Communications, Computer Consultancy and Computer 

Facilities Management Activities, Computer Programming Activities, Data Processing, Hosting and Related 

Activities, Information and Communications, Repair of Computers and Peripheral Equipment, Repair of 

Communication Equipment).  

7. Vote on authorizing the Board of Directors to distribute interim dividends on a semi-annual/quarterly basis for 

the year 2024.  

8. Vote on disbursing an amount of (900) thousand SR as remuneration to the members of the Board of Directors, 

at (150) thousand SR for each member, for the fiscal year ended on December 31, 2023. 

9. Vote on the works and contracts that took place between the company and Perfect Presentation Company for 

Commercial Services (Egypt), in which the Chairman of the Board of Directors, Mr.  Nasser Abdullah Al-Bassam, 

has an Indirect interest, noting that the volume of transactions during the year 2023 amounted to (11,399,154) SR 

ten million one hundred thirty-one thousand nine hundred eighty-eight SR, and these transactions are (framework 

agreement, including professional services - purchases - consultations) and they are continuous commercial 

transactions that take place in the ordinary course of business in accordance with the prevailing commercial terms 

and without any preferential conditions. 



 
 
 
 
 

10. Vote on the works and contracts that took place between the company and Perfect Presentation Company for 

Commercial Services (Egypt), in which the Chairman of the Board of Directors, Mr.  Nasser Abdullah Al-Bassam, 

has an Indirect interest, noting that the volume of transactions during the year 2023 amounted to (21,463,944)SR 

twenty-one million four hundred sixty-three thousand nine hundred forty-four SR, and these transactions are 

(professional services and sales) that take place in the ordinary course of business in accordance with the 

prevailing commercial terms and without any preferential conditions.  

11. Vote on the works and contracts that took place between the company and Perfect Presentation Company for 

Commercial Services (Egypt), in which the Chairman of the Board of Directors, Mr. Nasser Abdullah Al-Bassam, 

has an Indirect interest, noting that the volume of transactions during the year 2023 amounted to (23,093,390)SR 

twenty-three million ninety-three thousand three hundred ninety SR, and these transactions are (professional 

services and sales) that take place in the ordinary course of business in accordance with the prevailing commercial 

terms and without any preferential conditions.  

12. Vote on the participation of the Chairman of the Board of Directors, Mr. Nasser Abdullah Al-Bassam, in a business 

competing with the company's business. 

13. Vote on the participation of the Board Member, Mr. Yousef Mohammed Al-Khelaiwi, in a business competing 

with the company's business.  

14. Vote on the Board of Directors' recommendation to increase the company's capital by granting bonus shares as 

follows: 

a) Total amount of the increase:  (150) million SR.  

b) Capital before the increase:  (150) million SR, and the capital after the increase will become (300) million 

SR, i.e., an increase of 100%. 

c) Number of shares before the increase:  (150) million shares, and the number of shares after the increase will 

become (300) million shares. 

d) This increase aims to strengthen the company's capital base, contributing to enhancing future growth plans.  

e) The increase will be made by capitalizing an amount of (150) million SR from the retained earnings account, 

by granting one share for every owned share.  

f) In the event of fractional shares, the fractions will be collected in one portfolio for all shareholders and sold 

at the market price, then their value will be distributed to the shareholders entitled to the bonus, each 

according to his share, within a period not exceeding 30 days from the date of determining the shares due 

for each shareholder. 

g) In the event that the company's shareholders approve the capital increase at the Extraordinary General 

Assembly meeting, the entitlement will be for the shareholders who own the shares at the end of the trading 

day of the Extraordinary General Assembly meeting and who are registered in the company's shareholders 



 
 
 
 
 

register at the Securities Depository Center Company (Edaa) at the end of the second trading day following 

the date of the Assembly. 

h) Vote on amending Article (06) of the company's Articles of Association related to the capital.  

i) Vote on amending Article (07) of the Articles of Association related to the subscription to shares. 

15.  Vote on amending Article (04) of the Articles of Association related to the company's objectives.  

16. Vote on amending Article (08) of the Articles of Association related to the company's management. 

 



Audit Committee report for General Assembly

for the year ending on 31 December 2023



 

    

Audit Committee report for General Assembly 

for the year ending on 31 December 2023 
 

To the Esteemed Shareholders of Perfect Presentation Company for Commercial Services,  

Greetings,  

Introduction  
In compliance with Article (104) of the Companies Law, the Audit Committee of Perfect Presentation 

Company for Commercial Services is pleased to present its annual report on the adequacy of the 

internal control system and the work performed by the committee for the fiscal year 2023 to the 

company's Board of Directors and to the shareholders at the Annual General Assembly meeting, in 

accordance with Paragraph (a) of Article 88 of the Corporate Governance Regulations issued by the 

Capital Market Authority and in line with the company's charter.  

Roles and Responsibilities of the Audit Committee  

The primary role of the Audit Committee is to assist the Board of Directors in fulfilling its oversight 

responsibilities in areas such as the integrity of financial reporting, the effectiveness of the risk 

management framework and internal control system, as well as considering matters of ethics and 

compliance.  

The committee has carried out its duties through meetings and discussions with the executive 

management, the internal audit manager, and the external auditors.  

Composition of the Audit Committee  

The Audit Committee consists of three independent members, including members specialized in 

financial and accounting affairs, who were appointed with the approval of the General Assembly of 

Shareholders on 24/08/1443 AH (corresponding to 27/03/2022 AD), for a period of five years or the 

term of the first Board of Directors, whichever is less, from the date of the Assembly meeting. The 

committee held five meetings during the year 2023 and applied its responsibilities and role as 

mentioned in the Audit Committee Charter and as stipulated by the relevant regulations. The 

committee members are: 

1 Mr. Sulaiman Abdulrahman Fatani (Independent from within the Board) 

2 Dr. Tarek Abdullah Al Naeem (Independent from within the Board) 

3 Mr. Fahd Ibrahim Al Hussain (Independent from within the Board) 
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Audit Committee meetings : 

The Audit Committee meets at least four times a year, with the authority to hold additional meetings 

as circumstances require. The following are the details of the Audit Committee meetings held during 

the year 2023: 

Member Name 
First 

Meeting 
19 March 

Second 
Meeting 
18 May 

Third 
Meeting 
31 July 

Fourth 
Meeting 

16 October 

Fifth 
Meeting 

11 December 

Mr. Sulaiman Abdulrahman Fatani √ √ √ √ √ 

Mr. Fahd Ibrahim Al Hussain √ √ √ √ √ 

Dr. Tarek Abdullah Al Naeem √ √ √ √ √ 

Attendance Percentage 100% 100% 100% 100% 100% 
 

Summary of the Most Important Work of the Audit Committee during the Year 2023  

• Discussing and approving the annual internal audit plan for the year 2023, which is based on risk 

priorities, and following up on the work progress to ensure coverage of high-risk areas. 

• Following up on the implementation of the risk assessment process at the level of the company's 

departments, which was assigned to the internal auditor, Ecovis Al-Sabti Company.  

• Periodic meeting with the external auditor, Baker Tilly Company, and the company's financial manager 

to follow up on the completion of issuing the financial statements for the year ended on 31/12/2023, 

and recommending starting the review of the first half statements of 2024.  

• Discussing the reports issued by the Internal Audit Department and the executive summaries, 

identifying the most significant risks and internal control deficiencies, and sending recommendations 

to the executive management and the Board of Directors to take the necessary measures to rectify 

the situations. 

• Reviewing and discussing the critical and high-risk points issued by the Internal Audit Department and 

raising them to the Board of Directors if necessary, and following up on the implementation of the 

related corrective plans. 

• Ensuring the independence of the Internal Audit function in performing audit activities and ensuring 

that there are no restrictions or narrowing of the scope of their work. 

• Evaluating the efficiency, effectiveness, and objectivity of the work of the Internal Audit Department, 

as well as the work of the external auditor, and providing the necessary support.  
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The Opinion of the Audit Committee on the Adequacy and Effectiveness of the 

 Internal Control System:  

The internal control system plays an important role in the success of any organization. Perfect 

Presentation Company is committed to ensuring the existence of an effective internal control system 

to achieve organizational objectives, protect assets, prepare accurate internal and external reports, 

mitigate risks, and comply with regulatory requirements. The Audit Committee oversees the work of 

the Internal Audit Department, which periodically reviews the adequacy and effectiveness of the 

internal control system to provide a continuous assessment of the internal control system and its 

effectiveness. The committee also reviews the reports of the external auditor, which may include   

any deficiencies in internal control that the external auditor may have observed as part of his 

assessment of internal controls.  

Based on the above, the Audit Committee believes that the internal control system currently in place 

at the company operates with acceptable effectiveness, with the need to improve some aspects of 

effectiveness in the internal control system for the past fiscal year, noting that any internal control 

system, regardless of the soundness of its design and the effectiveness of its implementation, cannot 

provide absolute assurance. 

  

In conclusion, the Audit Committee extends its sincere thanks to the Board of Directors for 

its support to the Audit Committee in carrying out its roles and responsibilities. 

 

Head of the Audit Committee 

Sulaiman Abdulrahman Fatani 
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Company auditors’ report for the year
Financials ending December 31, 2023 











Notification from the Board of Directors of

  regarding transactions with related parties







With reference to Article (71) of the Companies Law, we 

would like to inform you that during the fiscal year 2023, 

Perfect Presentation Company concluded a number of 

commercial transactions and contracts in which some 

members of its Board of Directors had an interest (directly or 

indirectly). These contracts and transactions were executed 

in accordance with the relevant regulations. 

The aforementioned contracts and transactions were 

disclosed in the annual report of the Board of Directors for 

the year 2023 in accordance with the legal requirements, 

noting that the company follows the same terms and 

principles in such contracts and transactions that it adopts in 

dealing with this type of transactions with third parties, 

without any preferential treatment. 

In this regard, the Board recommends approving the 

continuation of these transactions in accordance with the 

details contained in the items of the agenda of the General 

Assembly meeting. Also, in accordance with the relevant 

regulations,

Nasser A Al Bassam



 
 
 
 
 

 

Statement of Related Party Transactions (2023) 

 Requiring Approval from the General Assembly 
 

Introduction: 

During the year 2023, Perfect Presentation Company for Commercial Services executed a number of 

transactions with related parties in the ordinary course of business. In this regard, the company follows 

the same terms and principles, with no preferential treatment in dealing with this type of transactions 

with third parties. These transactions and contracts, in which some members of the Board of Directors 

have an interest (whether directly or indirectly), require ratification by the General Assembly, in 

accordance with Article (71) of the Companies Law, and Paragraph (2) of Article (12) of the Corporate 

Governance Regulations issued by the Capital Market Authority. The following is a summary of these 

transactions:  

 

 

 

 

 

 

Contract Party 
Nature of 

Business or 

Contract 

Amount of 

Business or 

Contract (in 

SAR) 

Business or 

Contract 

Term 

Business or 

Contract 

Conditions 

Name of related Board 

members or senior Executives 

or any person that has a 

relationship with any of them 

Perfect 

Presentation 

Company for 

Commercial 

Services (Egypt) 

A framework 

agreement, 

including 

professional 

services - 

procurement - 

consulting 

11,399.154 
Not Limited in 

Duration 

No Special 

Terms 

Chairman of the Board 

Mr. Nasser Abdullah Al-Bassam 

Perfect 

Presentation 

Company for 

Commercial 

Services (Egypt) 

Sales contract 

(implementation 

of supply and 

installation 

projects) 

21,463.944 
Limited 

Duration 

No Special 

Terms 

Chairman of the Board 

Mr. Nasser Abdullah Al-Bassam 

Perfect 

Presentation 

Company for 

Commercial 

Services (Egypt) 

Sales contract 

(implementation 

of supply and 

installation 

projects) 

23,093.390 
Limited 

Duration 

No Special 

Terms 

Chairman of the Board 

Mr. Nasser Abdullah Al-Bassam 



Notification from the Board of Directors of

  regarding the participation of 

Board members in competing businesses



1\ The members participating in businesses that may 

compete with the company: 

2\ The nature of the Competing Activity:

Nasser A Al Bassam



 
 
 
 
 

 

Summary of participation of some members of the 

Board of Directors in a competitive work  - year (2023) 

Introduction: 

The Perfect Presentation Company takes into account cases of conflict of interest and potential acts of 

competition, whether related to members of its board of directors or its senior executives, and takes the 

necessary measures in accordance with the relevant laws and regulations regarding the participation of a 

number of members of the Board of Directors of the Perfect Presentation Company in a competitive 

work in an activity that would compete with the company. In one of the branches in which you operate 

(whether directly or indirectly) and these businesses require a license from the General Assembly, 

according to what is stated in Article (27/2) of the Companies Law and Article (44) of the Governance 

Regulations, during the ending fiscal year On December 31, 2023, the company is seeking to obtain a 

license for its shareholders, as stated in the table below: 

1- Mr. Nasser Abdullah Al Bassam   -  Chairman 
 

Company Name Legal Form 
company domain relationship 

characteristic 

nature of 

relationship 

IT Belt Company 
Closed joint 

stock company 

Information 
technology, cyber 

security, operation 
and maintenance 

One of the 
Major 

Shareholders 
personally 

Cloud Distribution Company for 
Communication and Information 
Technology 

Limited 
liability 

company 

Licensing, supply of 
IT materials and 
cyber security 

partner personally 

Sustainable Technology Company 
for Energy 

Limited 
liability 

company 

Energy production 
from sustainable 

sources, operation 
and maintenance 

partner 
Indirect 

ownership 

 
2- Mr. Yousef Mohammed Al Alkheleiwi  -  Board members 

 

Company Name Legal Form 
company domain relationship 

characteristic 

nature of 

relationship 

Thiqah Business Services 
Governmental 

company 

information technology 
Operational solutions, 
professional solutions, 

digital solutions 

Member of 
the Audit 

Committee 
personally 

 

 



Proposed Amendments to 
the Bylaws
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S Article Proposed Amendment 

1 Amendment of Article (4) related to the company's purposes 

2 Amendment of Article (6) related to the company's capital 

3 Amendment of Article (7) related to share subscription 

4 Amendment of Article (8) related to the company's management 
 
 
 
 
 
 
 
 
 
 
 

Proposal for amendments to the articles of association of Perfect 

Presentation for Commercial Services Company 
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Article before amendment Article after amendment 

Article No. (4) Company Purposes 

 

Chapter Category 

Information and 

Communications  

Computer programming activities 

Information and 

Communications 

Computer consultancy activities and 

computer facilities management 

Information and 

Communications 

Data processing, web hosting and 

related activities 

Other services 

activities 

Repair of computers and peripheral 

equipment 

Other services 

activities 

Repair of communication 

equipment  

Article No. (4) Company Purposes 

Chapter Category 

Information and 

Communications 

Computer programming 

activities 

Information and 

Communications 

Computer consultancy activities 

and computer facilities 

management 

Information and 

Communications 

Data processing, web hosting 

and related activities 

Other services 

activities 

Repair of computers and 

peripheral equipment 

Other services 

activities 

Repair of communication 

equipment 

Administrative 

services and 

support 

activities  

Business operations activities 

 
Article No. (6) Company Capital: Article No. (6) Company Capital: 

The company’s capital is set at one hundred fifty million 

Saudi Riyals (150,000,000) divided into (150,000,000) 

equal value nominal shares, with a value of (1) Saudi Riyal 

per share, all of which are ordinary cash shares with the 

paid up amount in cash being one hundred fifty million 

Saudi Riyals (150,000,000) Riyals, which has been 

deposited in a licensed bank. 

The company’s capital is set at three hundred million 

Saudi Riyals (300,000,000) divided into (300,000,000) 

equal value nominal shares, with a value of (1) Saudi 

Riyal per share, all of which are ordinary cash shares 

with the paid up amount in cash being three hundred 

million Saudi Riyals (300,000,000) Riyals, which has 

been deposited in a licensed bank. 



\  

 

3       
 

Article (7) Share Subscription: Article (7) Share Subscription: 

The shareholders have subscribed to all of the capital 

shares amounting to (150,000,000) shares, paid in full. 

 

The shareholders have subscribed to all of the capital 

shares amounting to (300,000,000) shares, paid in full. 

Article (8) Company Management 

 

Article (8) Company Management 

b) The method of operation of the Board of Directors shall 

be determined as follows: The company shall be managed 

by a Board of Directors composed of six (6) members 

elected by the General Assembly of Shareholders for a 

period not exceeding three (3) years, with the exception 

that the Incorporation General Assembly shall appoint the 

first Board of Directors for a period of five (5) years. The 

Board of Directors shall meet at least four times per year 

upon the invitation of its Chairman, and the invitation shall 

be in writing and accompanied by the agenda. The 

Chairman of the Board must call a Board meeting upon the 

request of any Board member. 

b) The method of operation of the Board of Directors 

shall be determined as follows: The company shall be 

managed by a Board of Directors composed of six (6) 

members elected by the General Assembly of 

Shareholders for a period not exceeding four (4) years, 

with the exception that the Incorporation General 

Assembly shall appoint the first Board of Directors for a 

period of five (5) years. The Board of Directors shall 

meet at least four times per year upon the invitation of its 

Chairman, and the invitation shall be in writing and 

accompanied by the agenda. The Chairman of the Board 

must call a Board meeting upon the request of any Board 

member. 
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