KPMG

KPMG Professional Services Ligal) il JLaiudd A al (9 (S

Zahran Business Center e S Gla s 38
Prince Sultan Street OHabus ) g L
P. 0. Box YA 50YA o m
Jeddah vher¢ YVOVE saa
Kingdom of Saudi Arabia 4 sadl Ay el 1SLed)

i i i £0¥Ya.vaY
Commercial Registration No 0T YRVAY i 5 lad s

Headquarters in Riyadh 5 3 AT
AL B il 38 sal)

k_i\_\lb.m LJP 3)\&}” u.nj;.A Oy eJSAM @\L.m JP ‘UJJM
VY salall

@jame}m@m:«s)ﬁwmum

5lY) alae (e a3l il e S alae Y (MASENM) Ayl psaan peae AS 5l 51 B (e LSS 5 ]
A8 all U8 (e bl ) Ol (e ¢ 5Si (s) 5 lS ) alai cpe (V) Balall clllaial T 5 5 510y (8 (e 2all
o) sas Lgd dpadd daliae 48 i 3,13 Galaa sliach (pe Y OIS il 5 aY 0 V£ juanny V)8 dginall dand) DA
Mg calaiall (38 yall 5 laY) ot {88 g g ("l Jae g gam sall") olial 30 gl) Juundill Gid g pile e 5f ydilae IS
o L o Jaadl ) Tl a5) Jiiase 3 sam0 20 Uil (<G A 0) a8 Galdl L8 o s LS @l g guin sl

Gl gl aaan (g coalac) ol ASH Jae g gaa gall ol aiad Ulead ) sal (of Ll cdly o clgile Ulas VALY
("kaiall Jag) gall") obial Aipall Adudaiall Jay) guzall Tl 5 3, 0 sl

("alill™) (V) by Gsadall 3 (38 el 3 10Y1 Galaa (e aaiall gl o sasall 2l Lol ,Y AT Jae § guia sall 3laiy
eM&LmKSﬂBJ\;‘\U.J.;.qdﬁtym)ceijats)jd\e\&soa(\/\)md\awﬁéjz)\ﬁ\dﬁwmu
A oY juann ¥ 8 dgiiall dand) JMA AS il U8 (e 0 ) cblelaall (e gl oSy (MAS ") 4 gadU

e e ol e JSG) o) g Lgo Apeadd dalias 4S 0l 51y ulae sliael e Y S Al

Ladaial) Jayf gucall

Aidaie T gua€ ) ekt
SJM‘ISJUJODJJM\@JM‘QK)E\?LE}C}AV\ 3alall )

Aaiall ool guall 188 5 3y sall iy ol (e LA 2SEH Jae g guim sall e laa sl e A5 5use 380 5 )10)
((\)(AJ d;ld\) éﬁ_).d\ EJ\J:X\ Olw J\Jc“uc\..a.ﬁ d}jmz\s_).&s\ SJ\J} u! 4\:\533_)\‘55\ L_ILAJL.AS\J

S Jae g saia sall il slen ia e 5 alac Y ai0ke dlala 44 ) alkasy Laliia ) g 385 5 avenall 1) g pasall 228 Jadi g
Glava s Aphiall Ja guall Hia) Jodi LS Uad o (e (e 4080 cilS 8 s A sall iy aill (0 A8 5 ) ey
Cilaal gial Allad Jay) guin Jureliiy 285 5 ananai s 655l 3 ) 5 (e bl (63 gl S L Uiy AS Al A il
S Moy Bl g ¢ g Hhall Jla 8 A gina <)y g alSal aladiiad g eclulnd) Gadady il 5 chileall 408 )

ASE Jae g gain gall o glaay (3l Lo

e Aihaiall 2l sl 5 o il AS Al o) ) laa s aasdy Gl GLES) 5 aie e A s AS,4E 551y off LS
S Jae g gmsall Glaslan dlae) 8 oS L) ol sall Gy Qe o A g 4S8 3 1) () | Leikadsl
Aagall Jlae ¥ clan 5 anan Jaii 1 & ol s 6l O ecaliall (KAl Ak duaad s ccaliall (AL

KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SARY)+,+ ++,+++ (previously known as “KPMG Al Fozan &
Partners Certified Public Accountants”) and a non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.
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To the Shareholders of Jamjoom Pharmaceuticals Factory Company

We were engaged by the management of Jamjoom Pharmaceuticals Factory Company (the
“Company”) to report on the Board of Directors’ declaration prepared by the Management in accordance
with the requirements of Article 71 of the Companies Law, which comprises the transactions carried out by
the Company during the year ended 31 December 2024 in which any of the members of Board of Directors
(“BoD”) of the Company had direct or indirect personal interest as detailed below (“Subject Matter”) and
the accompanying management’s statement thereon as set out in Appendix 1, in the form of an
independent limited assurance conclusion that based on our work performed and evidence obtained,
nothing has come to our attention that causes us to believe that the Subject Matter is not properly
prepared, in all material respects, based on the applicable criteria (“Applicable Criteria”) below.

Subject Matter

The Subject Matter for our limited assurance engagement is related to the Board of Directors’ declaration
enclosed in the attached Appendix 1 (the “Declaration”) prepared by the Management in accordance with
the requirements of Article 71 of the Companies Law, presented by the Board of Directors of Jamjoom
Pharmaceuticals Factory Company (the “Company”), which comprises the transactions carried out by
the Company during the year ended 31 December 2024 in which any of the members of Board of Directors
of the Company had direct or indirect personal interest.

Applicable Criteria

We have used the following as the Applicable Criteria:

1. Article 71 of the Companies Law issued by Ministry of Commerce (“MOC”).

Jamjoom Pharmaceuticals Factory Company’s Responsibility

The management of the Company is responsible for preparing the Subject Matter information that is free
from material misstatement in accordance with the Applicable Criteria and for the information contained
therein. The management of the Company is also responsible for preparing the Subject Matter information
(i.e. Appendix 1).

KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a non-partner member firm of the KPMG
global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
Commercial Registration of the headquarters in Riyadh is 1010425494,
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Jamjoom Pharmaceuticals Factory Company’s Responsibility (continued)

This responsibility includes: designing, implementing, and maintaining internal control relevant to the
preparation and presentation of the Subject Matter that information is free from material misstatement,
whether due to fraud or error. It also includes selecting the Applicable Criteria and ensuring that the
Company complies with the Companies Law; designing, implementing and effectively operating controls to
achieve the stated control objectives; selecting and applying policies; making judgments and estimates that
are reasonable in the circumstances; and maintaining adequate records in relation to the Subject Matter
information.

The management of the Company is also responsible for preventing and detecting fraud and for identifying
and ensuring that the Company complies with laws and regulations applicable to its activities. The
management of the Company is responsible for ensuring that staff involved with the preparation of the
Subject Matter information are properly trained, systems are properly updated and that any changes in
reporting encompass all significant business units.

Our Responsibility

Our responsibility is to examine the Subject Matter information prepared by the Company and to report
thereon in the form of an independent limited assurance conclusion based on the evidence obtained. We
conducted our engagement in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, “Assurance Engagements Other Than Audits or Reviews of Historical Financial Information”
endorsed in the Kingdom of Saudi Arabia and the terms and conditions for this engagement as agreed with
the Company’s management. That standard requires that we plan and perform our procedures to obtain a
meaningful level of assurance about whether the Subject Matter information is properly prepared, in all
material respects, as the basis for our limited assurance conclusion.

The firm applies International Standard on Quality Management 1 which requires the firm to design,
implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

We have complied with the independence and other ethical requirements of the International Code of Ethics
for Professional Accountants (including International Independence Standards) that is endorsed in the
Kingdom of Saudi Arabia, which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior.

The procedures selected depend on our understanding of the Subject Matter and other engagement
circumstances, and our consideration of areas where material misstatements are likely to arise.

In obtaining an understanding of the Subject Matter and other engagement circumstances, we have
considered the process used to prepare the Subject Matter information in order to design assurance
procedures that are appropriate in the circumstances, but not for the purposes of expressing a conclusion as
to the effectiveness of the Company’s process or internal control over the preparation and presentation of
the Subject Matter information.

Our engagement also included: assessing the appropriateness of the Subject Matter, the suitability of the
criteria used by the Company in preparing the Subject Matter information in the circumstances of the
engagement, evaluating the appropriateness of the procedures used in the preparation of the Subject Matter
information and the reasonableness of estimates made by the Company.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less

in extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed. We did not perform procedures to identify additional

procedures that would have been performed if this were a reasonable assurance engagement.

As part of this engagement, we have not performed any procedures by way of audit, review or verification of
the Subject Matter information nor of the underlying records or other sources from which the Subject Matter
information was extracted.



Procedures Performed

F

Our procedures performed are as follows:

o Obtained the declaration that includes the transactions and/or contracts performed in which any of the
BoD members of the Company has either direct or indirect interest during the year ended 31 December
2024;

e Reviewed the minutes of meetings of the BoD that indicate notifications to the BoD by certain director(s)
of actual or potential conflicts of direct or indirect interest in relation to transactions and/or contracts
involving the BoD member;

e Checked that the minutes of meetings of the BoD that the relevant director(s) who notified the BoD of
actual or potential conflicts of direct or indirect interest did not vote on the resolution to recommend the
related transaction(s) and/or contract(s);

e On a sample basis, obtained the required approvals along with supporting documents in respect of the
transactions and/or contracts included in the declaration; and

¢ Checked the transaction amounts included in the Declaration agree, where applicable, to the
transaction amounts disclosed in note 20 to the audited consolidated financial statements of the
Company for the year ended 31 December 2024.

Conclusion

Our conclusion has been formed on the basis of, and is subject to, the matters outlined in this report.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Based on the procedures performed and evidence obtained, nothing has come to our attention that causes
us to believe that the Subject Matter information is not prepared, in all material respects, in accordance with
the Applicable Criteria.

Restriction of Use of Our Report

Our report should not be regarded as suitable to be used or relied on by any party wishing to acquire rights
against us other than the Company and MOC for any purpose or in any context. Any party other than the
Company and MOC who obtains access to our report or a copy thereof and chooses to rely on our report (or
any part thereof) will do so at its own risk. To the fullest extent permitted by law, we accept or assume no
responsibility and deny any liability to any party other than the Company and MOC for our work, for this
independent limited assurance report, or for the conclusions we have reached.

Our report is released to the Company and MOC on the basis that it shall not be copied, referred to or
disclosed, in whole (save for the Company’s own internal purposes) or in part, without our prior written
consent.

KPMG Professional Services
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Nasser Ahmed Al Shutairy
License No: 454

Jeddah, 26 May, 2025
Corresponding to: 28 Dhul Qadah, 1446H
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Factory Address: Plot No. ME1 : 3, Phase V, Industrial City, Jeddah, Tel.: + 966 12 608 1111, Fax: + 966 12 608 1222 565 imerek
Postal Address P.0.Box 6267, Jeddah 21442 Saudi Arabia, Administration: TdL.: + 946 12 614 0099, Fax: + 966 12 614 0088
E-mail: jpharma@jamjoompharma.com - Website: www.jamjoompharma.com
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