Pan Gulf Marketing

AUDIT COMMITTEE ANNUAL REPORT
FOR THE YEAR ENDED DECEMBER 31, 2023

Honorable Shareholders,

Pan Gulf Marketing - Listed Joint Stock Company (the Company)

The Audit Committee of the Company is
pleased to present to the Company’s
shareholders its annual report for the
financial year ended on December 31, 2023,
which includes the details of performance of
the competencies of the Committee, based
on relevant regulatory requirements and the
the

adequacy of the Company’s internal and

Committee’s  opinion  regarding

financial control systems and risk

management system.
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Audit Committee held four meetings during
the year ended December 31, 2023 to carry
out the following activities among its

responsibilities:
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a) reviewing the Company’s interim and
annual financial statements and underlying
accounting policies and estimates and

approval recommendations to the Board;
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b) reviewing the Company’s internal and

financial control systems and risk

management systems;
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c) reviewing the external auditors reports on

the financial statements of the Company;
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d) ensuring the compliance of the Company

with applicable regulatory framework.
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Based on the information provided to the
Audit Committee and discussions during its
meetings in relation to the adequacy of the
Company’s internal and financial controls
and financial risk management systems, the
Audit Committee’s evaluation of the same
did not result in any material weakness to

report.
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Therefore, Audit Committee is of the opinion
that

maintained an effective system of internal

Company’s  management  has
and financial controls systems and risk
management systems, bearing in mind that

any internal control system, regardless of the

soundness of its design and the
effectiveness of its application, cannot
provide absolute assurance about the

effectiveness of the internal control applied.
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The Audit Committee also recommends for
the continuous improvement of the afore
mentioned systems to remain effective

throughout.
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For and on behalf of the Audit Committee

<

Omar Bin Mohammed Bin Hamad AlHoshan

Chairman Audit Committee
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