Audit Committee Annual Report

February 12, 2024
02— Sha’ban -1445

Dear/Shareholders in Bait Alshateera Fast Food Restaurants
(Listed Saudi Joint Stock Company)

Audit Committee in Bait Alshateera Fast Food Restaurants “Listed
Saudi Joint Stock Company” is pleased to present an annual
report for the year ended on December 31, 2023 for ensure the
integrity, effectiveness and adequacy of internal control systems
to reduce the risks which effect to achieve the company's
objectives and protect the Company assets and interests of the
shareholders, investors and other stakeholders with high
efficiency and reasonable cost.

Audit Committee Members:
Audit committee has been consisting of three members

(Independent and Non-Executive). Responsibility, guidelines and
the members' rewards have been defined.

# Committee Member Name Membership
1 | Zeyad Abdullatif Albarrak Chairman
2 | Mohammed Hassan Alshuhail Member
3 | Abdulrahman Althukair Member

Audit Committee responsibilities and activities during 2023:

1- Review annual and quarterly financial statements and
approval recommendation to Board of Directors.

2- Ensure that adherence with International Financial
Standards.

3- Reviewing the accounting policies and procedures followed
in preparing financial statements and ensuring adherence to
international accounting standards (IFRS).

4- Reviewing risks, controls, and the audit approach to assess
the effectiveness of control operations.

Committee Meetings:

The Committee held (4) Four meetings during 2023 as below:
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1- First meeting on March 15, 2023, audit committee dia) Cuogl 4 9 2023 Lusle 15 Zosly @5 Jodl glaizdl -1

recommended to Board of Directors to approve the audited (da830ll) ddlall @lladll slaicly 851331 Galae JI dzzliell
fzng;rzmal statements for the period ended on December 31, 2022 1003 31 k} duerioll i3l e
2- Second meeting on August 02, 2023, audit committee A sl 443 "’2023 L E2 C'""LZ! o %AL"” &L‘ﬁ??” =
recommended to Board of Directors to approve the reviewed (d=>ball) ddlall @Slodll slaich 8331 Gulne J] d=zlyoll
financial statements for the period ended on June 30, 2023. #2023 g0, 30 \“3 dugrinll 8y1a)l oyc
3- Third meeting on October 31, 2023, audit committee La) Cuosl 4 ?2023 xs51 31 C”Lb P <Jull &Lﬁ?‘ﬂ =3
recommended to Board of Directors to approve the reviewed (d=z1rall) dloll @ilgall slaicly 851331 Gulxe | d>lrell
ggggcial statements for the period ended on September 30, 2023 spaes 30 &g iugiiall 5yl oo
: i) Cuol a9 2023 sanns 14 popliy o5 byl glaiayl -4
4- Forth meeting on December 14, 2023, Audit committee ) ’ wgﬁ 0 i ol i Cu) ’ fu&'d €
recommended to adding the review of Company's Internal diz) Joc dxdd g dSyal) sl L8yl alhss ddidlin Jexliy
Control System and regulations for the work of the Audit -polall glazzdl Jl dzzlrell

Committee to the next Audit Committee meeting.

152023 jeouws 31 (§ degiioll 828l adloll oSlgall -
Financial statements for the period ending on December 31, e T A *

2023:
suoans 31 3 dugiiall 8yial) dlall @Slodl) dinlll dezlio 32y
After the Audit Committee reviewed the financial statements for )

the period ended on December 31, 2023, Financial statements dngall 2lodll BIS o Elall @ilsdll ol d""'UI w3+ p2023
are matched with the standard. Alall ol3 dolaidl graxn Jiiad
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Internal Control Evaluation results: )
Syl &5l dzsliall 85159 « dSxidl 8515] diosd Lo e leliy

Based on the reports provided by the company's management, ; ) ) . o

internal audit department and external auditors, Audit 3929 dzzball dinll by o 418 L2l Shlual g2leg «
Committee has not evident any material weaknesses in the ASyill Ada1Jl LB Akl § Somox> camid
company's internal control systems.

28l g dendll G5B Joudis Ishiards o
Best Regards.

dzzls0ll dixd pugd)
Chairman of Audit Committee
Wyl Cadalll sae 35 /3Lodl
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