
 

 

 

Item #5: 

the appointment of the External Auditors for the Company’s 

from the nominees, and determine their fees based on the Audit 

Committee recommendation, to review and audit the 

Company’s Interim Financial Statements for the second, third, 

fourth quarters and Annual of the fiscal year 2024. and first 

quarter of fiscal year 2025, along with determining their fees. 

 

 



 

Information classification (Confidential) 
 

Resolution on recommending the appointment of the company’s external auditors 

 

During the Audit Committee meeting no.2 for the year 2024 which was conducted on 11th March 

2024, and as one of the items scheduled on the meeting’s agenda, discussion was made on 5 

quotations submitted by the external auditors according to a proposal made by Malath 

Cooperative Insurance Company to audit the Company’s accounts for the period starting from 

the second quarter of the fiscal year 2024 until the end of the first quarter of the fiscal year 

2025. 

According to the authorities granted under the committee’s charter approved by the company’s 

General Assembly and the statutory regulations issued by the Insurance Authority and the 

Capital Market Authority, the committee recommended the Board of Directors of Malath 

Cooperative Insurance Company to appoint the following external auditors and submit their 

names to the company’s General Assembly for approval: 

- Recommending the appointment of Ibrahim Ahmed Albassam & Co. (Albassam & Co.)  

with fees amounting to SAR 669,000 and Alkharashi & Co. Certified Accountants and 

auditors with fees amounting to SAR 525,000 to review the interim and annual financial 

statements for the aforementioned period. 
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Item #6: 

Board remuneration. 
 

 

 



 

 

 

 

 

 

 

 

 

 

Article 19 of the Articles of Association of the Company: 



 

 

 

 

 

 

 




