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RED SEA INTERNATIONAL COMPANY AND ITS SUBSIDIARIES
(A SAUDIJOINT STOCK COMPANY)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2024

RED SEA INTERNATIONAL COMPANY AND ITS SUBSIDIARIES
(A SAUDI JOINT STOCK COMPANY)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the year ended 31 December 2024

2024 2023
2024 2023 Nate SR'000 SR000
Note SR'000 SR'000 (Restated)
(Restated) {Nate 40)
(Note 40)
CONTINUING OPERATIONS Profit for the year 4,061 (23,131)
. i Other comprehensive income not to be reclassified to the consolidated
Revenues 6 2,984,238 l'z 78,489 statement of profit or loss in subseguent periods:
Cost of revenues 7 (2,631,241) (1,245,843) Actuarial (loss) gain on defined benefit liabilities 26 (227) 29
Impairment loss 13& 14 (5,952) (23,047) 1 i
Deferred tax credit on the gain on remeasurement of
GROSS PROFIT 347,045 109,599 employee benefit obligations 10 9 )
EXPENSES Net other comprehensive (loss)/income not to be reclassified to
: e tiorion consolidated statement of profit or loss in subsequent periods (218) 29
Selling and distribution 8 (12,784) (10,513)
General and administration v (121,175) (60,742) Other comprehensive (loss) income for the year (218) 29
Amortization of intangible assets 15 (98,200) (24,369) : = 3204 23 102
Allowance for expected credit losses, net (44,754) (7,606) LT AL REEENSIVE B UME FOR THE TEAR 3 (23,102)
OPERATING PROFIT 70,132 6,369 TOTAL COMPREHENSIVE INCOME FOR THE YEAR
Other income (loss) 10 2,365 (854) ‘ATTRIB‘JTABLE A 47998
Floiatice costs 1 (29.341) (12,393) Equity holders of the Parent Company (63,561) (47,278)
Finance income 161 530 MNon-controlling interests 67,404 24,176
PROFIT (LOSS) BEFORE ZAKAT AND INCOME TAX 43317 (6,348) 2843 (23.102)
Income tax 30 (2,495) (1,989)
Zakat 30 (23,892) (1,347)
PROFIT (LOSS) FOR THE YEAR FROM CONTINUING OPERATIONS 16,930 (9,684)
DISCONTINUED OPERATIONS
Loss after tax for the year from discontinued operations 39 (12,869) (13,447)
PROFIT (LOSS) FOR THE YEAR 4,061 (23,131)
PROFIT (LOSS) ATTRIBUTABLE TO:
Equity holders of the Parent Company (62,365) (48,015)
Non-controlling interests 66,426 24,884

4,061 (23,131)

LOSS PER SHARE:
Basic and diluted losses per share attributable to the shareholders
of the Parent Company 12 (2.06) (1.59)
Chairman of the Board Chief Financial Officer Chief Executive Officer

Chairman of the Board Chief Financial Officer Chief Executive Officer

The attached notes 1 to 41 form pant of these consolidated financial statements.

"~

The attached notes 1 to 41 form part of these consolidated financial statements,
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

As at 31 December 2024 2024 2023
Note SR'000 SR'000 CURRENT LIABILITIES
(Restated) Deferred consideration 38 394,799 399,799
(Note 40) Trade payables 28 558,058 440,721
ASSETS Accruals and other current liabilities 29 444,119 349,004
. Short-term interest bearing loans and borrowings 25 60,162 20,000
'PONCURTENT ':jSSETS 13 3 81.503 Current portion of interest bearing loans and borrowings 25 48,167 84,750
| roperty, plant and equipment o :° 956 ypee Current portion of lease liabilities 16 26,772 23,930
nves@mt properties . 95,55 ! Amount due to a shareholder 31 81,225 81,225
Intangible assets and goodwill 15 491,064 589,284 Contract liabilities 18 354.019 350.669
Right-of-use assets 16 49,969 48,964 : Y ;
’ ' Zakat and ta bl 30 42,961 42,687

Retention receivables 19 263,200 257,490 standcomeax paysbio
Deferred tax assets 32 1,460 1,185 TOTAL CURRENT LIABILITIES 2,010,282 1,792,785
TOTAL NON-CURRENT ASSETS 1,105,239 1,202,709 Liabilities directly associated with the assets held for sale 39 22,775 23912
CURRENT ASSETS TOTAL LIABILITIES 2,393,091 2,182,458
Inventories 17 60,914 43,936
Contract assets 18 693,055 328,599 TOTAL EQUITY AND LIABILITIES 2,887,560 2,673,084
Trade receivables 19 518,291 389,740
Advances to suppliers 20 391,713 487,417
Prepayments and other receivables 21 88,051 56,538
Cash and cash cquivalents 22 26,190 157,635
TOTAL CURRENT ASSETS 1,778,214 1,463,865
Assets held for sale 39 4,107 6,510
TOTAL ASSETS 2,887,560 2,673,084
EQUITY AND LIABILITIES
EQUITY
Share capital 23 302,344 302,344
Accumulated losses (283,294) (219,733)
Foreign currency translation reserve (11,779) (11,779)
EQUITY ATTRIBUTABLE TO THE SHAREHOLDERS OF THE

PARENT COMPANY 7271 70,832
NON-CONTROLLING INTERESTS 24 487,198 419,794
TOTAL EQUITY 494,469 490,626
NON-CURRENT LIABILITIES
Interest bearing loans and borrowings 25 215,767 222,675
Employees' defined benefit liabilities 26 75,952 57,496
Non-current portion of lease liabilities 16 28,137 28,299
Non- current portion of retention payable 29 9,685 28,736
Other non-current liabilities 27 30,493 28,555
TOTAL NON-CURRENT LIABILITIES 360,034 365,761

The attached notes 1 to 41 form part of these consolidated financial statements.

e ¥

Chairman of the Board Chief Financial Officer

The attached notes 1 to 41 form part of these consolidated financial statements,

Chief Executive Officer
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