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1 The Purpose of the Policy

Laledl o Bl 1

1.1 In compliance with Article 44(3) of the | duwdlic oo Bamill sbsl Amzsll julall suziud  1-1
Corporate Governance Regulations, the 138 21 Al ALl AS s 340l el
standards below will be used to assess whether (45401 ) e J ’ w
members of the Board of Directors of Kingdom | & Jeall cilellad usl (§ Lgwdlio of 45,401 Jlocd
Holding ’Compapy (the “Company’?) AC | 2ty e 44 5l oy (3) 5,840 Shee W3y Lolss
engaged in a business that competes with the i
Company. A S5

2 Scope of Application B! Glas 2

2.1 This Policy applies to members of the | aS,all §5,ls¥ ulzs sbacl de dulewdl sda gdas 122

Company’s Board of Directors and members of
the Board Committees.
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3 The Concept of Competing Business
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3.1 The concept of participating in any business | sl 45,41 udlio Joe gF 3 A agin 3 5y 1-3
that competes with the Company or any of its Ll ol el Lolaill 508 uai 3 .
: a1 4 Lewdlin
activities includes the following: Ghledblig Bl
3.1.1 Establishing a company or individual | sf 45,4 el guac of 5)lo¥l ulme guine (uiwls 1-1-3
institution by a member of the Board of | | R T fa ..

) yayas gl A 8,550 dud dSeT gl 4y0,8 Auw
Directors or a member of the Board of ¢ I e b):y ’ { ;"Jﬁ ] >
Directors Committees, or owning a significant | 4,41 bLid 95 ¢y laLad Jolis 5,51 8LALe 5 48,4
percentage of shares or stakes in a company or L o
other establishment, that carries out any ez
activity similar to the Company activities or its
Group.

3.1.2 Accepting the membership in the Board of | dudlic sLide of A, 8yls) Lulme Ligsae Jod  2-1-3
Directors of a company or an establishment | . . . . .o f e .
. . . . <4 s § K] Il 9RTR | ‘45,._“.\.‘
that is competing with the Company or its 2 3o bl s 5 Weesaza s )
Group, or assuming a management role in a | QU e Led (L ISa o L dudlio 4S54 of dudlio
competing sole proprietorship or competing a5, 4l
company in any form, with the exception of the
Company’s affiliates.
3.1.3 A member of the Board of Directors or a | &y e Lxlll gunc of 8,ls¥) ulzo gine Jgun>  3-1-3
member of the Committees obtaining a | :.c .. .- f et s Sl e
14S,4d B iiue ol Cil€ 3 alls (LaS> 9 Lo ol Ajlas
commercial representation or similar, whether siasad ’ ‘bﬁ < 3; ) ’
apparent or hidden, for a company or other L gozme ol 48,4l dublia )51 BLide
facility competing with the Company or its
Group.
4 Competing Business sl JlesH! 4
4.1 Notwithstanding the provisions of the | @IS, Jauj.u__\mM:BS.sul@.quJ){:‘.;H 093 1-4
preceding Article 3, holding company

activities shall be deemed competing with the

pads &l (1) Y b g aS,al) Lubdlie 2,0l
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Company, provided that the entity engaged in
such activity: (1) achieves a valuation of no
less than SAR 10,000,000,000; and (2) has a
portfolio of businesses which include a
minimum of four of the following activities in
which it engages in, directly or through its
subsidiaries, within the Kingdom of Saudi
Arabia (or any of the jurisdictions or
geographic areas identified below) provided
that each business has a minimum enterprise
or asset value of SAR 2,000,000,000:

o Ja ¥ L Ll sladls dusldl daslall as, s
Asiza (ean (2)9 @332 Jby 10,000,000,000
Al At ¥l e Jay Y Lo 2wl 38,01 Jlesl
ASLall Ul 2l Lyt > (0 ol -l JSCi
@B ol b azell BLULLI e (6T 91) Buoganddl 2yl
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183320 JUs; 2,000,000,000 (e Jas ¥ Lo LIgaal of

(a) Owning and operating of five-star hotels
and resorts.
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(b) Investing funds in stocks and other financial
securities

(c) Owning and operating of shopping malls.

Altll laesl| Jiiids Il (z)

(d) Operating and owning of education
institutions.
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(e) Development of lands and commercial real
estate projects located in Riyadh and has a
total size of one million square meters.

@ Aadlsll Alatdl Aplantl aylidly 02131 ysslas ()
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(f) Purchase of plots of land located in Riyadh
with a book value of SAR 2,000,000,000 for
constructing residential, administrative and
commercial buildings and investing it
whether by sale or lease for the benefit of
such company.
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Sl sld 352w JU, 2,000,000,000 Laus
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(g) Holding companies established by the
Government of the Kingdom of Saudi
Arabia (or any governmental investment
vehicle) for a specific purpose and/or in a
specific region are excluded.
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42 In all

events, potential instances of
competition shall be reviewed and assessed
by the Board of Directors before any matter is
presented to the General Assembly or
approved, as applicable. No such matter shall
be presented to the General Assembly unless
the Board has completed its review, which
shall include, at a minimum, an evaluation of
(1) the nature and scope of the potential
competition; and (2) the likelihood and
magnitude of any adverse impact on the
Company.
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Delegation of the General Assembly
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5.1 The General Assembly has the right to
delegate to the Company’s Board of Directors the
power to authorize a member of the Board of
Directors and/or a member of the Committee to
participate in a business competing with the
Company or one of its activities, provided that the
General Assembly’s decision specifies the
competing business and activities that the Board
may authorize during the authorization period.
The delegation period shall be a maximum of one
year from the date of the General Assembly’s
approval to delegate its powers to the Company’s
Board of Directors or until the end of the term of
the Company’s delegated Board of Directors,
whichever comes first. Any stakeholder member
of the Board of Directors is prohibited from voting
on the authorization and cancellation of
authorization clauses in the General Assembly.

oMo oYl ulzme (assas § @) Aalall daezll 1-5
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6 Refusal to Grant the Authorization
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6.1 the Board of Directors — based on
authorization from the General Assembly -
refuses to grant the authorization, the member of
the Board of Directors or the member of the
Committee (as applicable) must submit their
resignation within a period specified by the Board
of Directors, otherwise their membership in the
Board or Committee (as applicable) will be
considered terminated, unless they decide to
abandon their involvement in competing
businesses, or adjust their situation in accordance
with the Companies Law and its implementing
regulations before the expiration of the period
specified by the Board of Directors.
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7 Entry into Force
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7.1 This standards was adopted by a resolution of
the General Assembly of the Company on
1447/06/24H (corresponding to 15/12/2025G),
and shall enter into effect from the date on which
it is approved by the General Assembly.
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