
 
 

Al-Omran Industrial & Trading Co, invites  you  to  

Its shareholders to attend the Ordinary General Assembly meeting ( first meeting)   

Through modern technical means 

The Board of Directors of Al-Omran Company for Industry and Trade is pleased to invite the 

shareholders to the Ordinary General Assembly meeting (first meeting) via modern 

technological means, scheduled to be held, God willing, on Sunday at exactly eight thirty in 

the evening on 18/11/1445  AH corresponding to 26/05 / 2024 AD at the company’s 

headquarters located in the city of Riyadh via modern technical means remotely using the 

Tadawulati service website 

introduction 

headquarters is in Riyadh using modern technologyThe company's main  City and location of  

the General Assembly 

https://tadawulaty.com.sa Link to the meeting  

location 

1445/11/18  AH 

26/05/2024 AD 

Date of the General  

Assembly 

8:30 PM Time of the General  

Assembly 

Each shareholder registered in the company’s shareholder register at the Depository Center  

registerto at the end of the trading session preceding the assembly meeting has the right   

electronic attendance and vote using the Tadawulati system at the assembly meeting and in  

. Shareholders also have the right to discuss theaccordance with the rules and regulations  

topics included in the assembly’s agenda and ask questions .  

 

Right to attend 

the assembly meeting will be valid if it isAccording to Article (22 ) of the company’s bylaws,   

of the company’s capital. In the eventa quarter attended by shareholders representing at least   

that a quorum is not reached for this meeting, a second meeting will be held an hour later  

of the number of shares represented in itregardless and it will be valid  .  

 

The quorum required  

for the assembly to be  

held 

 

 

 

https://tadawulaty.com.sa)/


 
 

 

Agenda of the Ordinary General Assembly held on 26/05/2024 

Reviewing the Board of Directors’ report for the year ending 31/12/2023  AD and discussing it First item 

View the company’s consolidated financial statements for the fiscal year ending on 31/12/2023   

And discuss it . 

 

The second item 

Vote on the auditor’s report for the year ending 31/12/2023  AD after discussing it . The third item 

Vote on appointing an auditor for the company from among the candidates based on the  

recommendation of the Audit Committee, in order to examine, review and audit the financial 

statements for the (second and third) and annual quarters of the fiscal year 2024 AD , and the first  

quarter of the fiscal year 2025 AD , and determine his fees . 

 

fourth item 

Voting on the business and contracts concluded between the company and Abaad Real Estate  

Investment Company, in which the members of the Board of Directors, Mr. Muhammad Omran Al-

Omran, Mr. Nasser Muhammad bin Omran, and Mr. Abdul Rahman Muhammad bin Omran, have  

an indirect interest in it, which is (financing ), as the transactions in 2023 AD were It amounted to  

)382,000 riyals (without preferential conditions (attached) 

The fifth item 

Voting on the business and contracts concluded between the company and Abaad Real Estate  

Investment Company, in which the members of the Board of Directors, Mr. Muhammad Omran Al-

Omran, Mr. Nasser Muhammad bin Omran, and Mr. Abdul Rahman Muhammad bin Omran, have  

an indirect interest in which are (rents for the company’s employees’ housing and warehouses)  ,

where the transactions were In 2023 AD, it amounted to (1,179,800 riyals) without preferential  

conditions (attached) 

Sixth item 

Voting on the business and contracts concluded between the company and Abaad Real Estate  

Investment Company, in which the members of the Board of Directors, Mr. Muhammad Omran Al-

Omran, Mr. Nasser Muhammad bin Omran, and Mr. Abdul Rahman Muhammad bin Omran, have  

an indirect interest in them, which are ( acting expenses), as the transactions were in 2023 AD. It  

amounted to (34,206 riyals) without preferential conditions (attached) 

Seventh item 

Voting on the business and contracts concluded between the company and the member of the 

Board of Directors, Mr. Abdul Rahman Mohammed bin Omran, in which he has a direct interest, 

which is (financing), as transactions in 2023 amounted to (800,000 riyals) without preferential 

conditions (attached) 

Eighth item 

Voting on the business and contracts concluded between the company and the member of the 

Board of Directors, Mr. Nasser Mohammed bin Omran, in which he has a direct interest, which is 

Nineth item 



 
(purchasing assets), as transactions in 2023 amounted to (166,783 riyals) without preferential 

conditions (attached) 

Vote on discharging the members of the Board of Directors from their liabilities for the fiscal year  

ending on 31/12/2023  AD 

 

Tenth item 

 

 

 

attached Power of attorney form 

Shareholders registered in Tadawulati services can vote remotely on the assembly’s items  

starting at one o’clock in the morning on Wednesday 14/11/1445 AH corresponding to  

22/05/2024 AD until the end of the meeting time . Registration and voting in Tadawulati  

services will be available and free for all shareholders by using the link . the next  : 

https://tadawulaty.com.sa 

Electronic voting 

The right to register attendance at the Assembly meeting ends at the time of the Assembly  

meeting , and the right to vote on the Assembly’s items for attendees ends when the sorting  

committee finishes counting the votes . 

The right to register 

attendance and vote 

If you have any questions, please contact the Shareholder Relations Department, phone number 

0112305566 – Ext. 117 

Or to the following email   : 

ayedh@alomranco.com 

Communication  

method 

 

https://tadawulaty.com.sa)/
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To the Shareholders of 
Al-Omran Industrial Trading Company 
(A Saudi Joint Stock Company) 
Riyadh – Kingdom of Saudi Arabia 
 

Limited assurance report on declaration of interest in transactions and contracts in accordance with the 
requirements of Article No. (71) of the Companies Law of the Kingdom of Saudi Arabia 

 
 

We have undertaken a limited assurance of the declaration report submitted to the shareholders of Al-Omran 
Industrial Trading Company (Saudi Joint Stock Company) ("the Company") as per the management request of 
Al-Omran Industrial Trading Company, in which the declaration of transactions and contracts made for the 
Company is reported and in which any member of the Company's board of directors has a direct or indirect interest. 
 
Subject matter 
The subject matter of limited assurance engagement is the declaration report prepared in accordance with the 
requirements of Article 71 of the Kingdom of Saudi Arabian Companies Regulations and the provisions of Article 
27 of the CMA's Governance Regulation. 
 
Applicable criteria 
The applicable criteria to the subject matter of the report are: 
• The requirements of Article 71 of the Kingdom of Saudi Arabia . 
• Resolutions of the General Assembly of shareholders of the Company that approved transactions and contracts. 
• The General Assembly Authorization of the Company's shareholders to the Board of Directors to license 

transactions and contracts. 
• The Company's books of accounts for the financial year ended 31 December 2023. 
 
Management's responsibility 
Management is responsible for the preparation and presentation of the declaration form in accordance with the 
applicable criteria mentioned in the preceding paragraph "Applicable criteria". The Company's management is 
responsible for the preparation and presentation of the information included in the form and is responsible for the 
application of internal control that it deems necessary to identify and present the data received by the declaration in 
accordance with the applicable criteria and free from material misstatement, whether due to fraud or error, while 
maintaining the supporting accounting documents, records and books. 
 
Our independence and quality control  
We have complied with the independence requirements and other ethical requirements in the Code of Ethics for 
Professional Accountants issued by the International Ethics Standards Board of Accountants, endorsed in the 
Kingdom of Saudi Arabia, which are founded on fundamental principles of integrity, objectivity, professional 
competence and due care, confidentiality and professional behavior. 
 
The firm applies International Standard on Quality Management 1 “Quality Management for Firms That Perform 
Audits or Reviews of Financial Statements, or Other Assurance or Related Services Engagements” thus maintaining 
Quality Control System that includes policies and procedures regarding compliance with the ethical requirements, 
professional standards and applicable legal and regulatory requirements. 
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Auditor’s responsibilities 
Our responsibility is to implement a limited assurance and conclude about the Declaration in the light of the limited 
assurance procedures that we have undertaken and to indicate whether we are aware of what causes us to believe 
that the accompanying Declaration to this report has not been prepared and presented in accordance with the 
applicable regulations. 
 
We conducted our limited assurance engagement in accordance with International Standard on Assurance 
Engagements 3000 “Assurance Engagements Other Than Audits or Reviews of Historical Financial Information”, 
as endorsed in the Kingdom of Saudi Arabia. 
 
We have designed our procedures for obtaining limited assurance and provide an appropriate basis for our 
conclusion about declaration of the direct and indirect personal interests of the Board members. As such, it does not 
provide all the evidence required to provide a reasonable level of assurance. 
 
Summary of work performed 
Our procedures are as following: 
• Discussed with the management the process for obtaining transactions and contracts by any of the Board 

members with the Company. 
• Obtained the accompanying Declaration that includes the list of all transactions and agreements entered into by 

any of the Board members of the Company, either directly or indirectly, with the Company during the year 
ended 31 December 2023. 

• Reviewed the minutes of the Board meetings that indicate that the Board member notified the Board on the 
transactions, contracts and agreements entered into by the board member during the year ended 31 December 
2023; and further that the concerned Board member did not vote on the resolution issued in this regard at the 
meetings of the Board. 

• Conformity of the declaration of information and data for the transactions and contracts included in the 
Declaration with the disclosure included in (Note 11) on the audited financial statements for the financial year 
ended 31 December 2023. 

 
Inherent limitations 
Our procedures regarding systems and controls relating to the preparation of the Declaration in accordance with the 
requirements of the Article 71 of the Companies low are subject to inherent limitations and, accordingly, errors or 
bias may occur and not be detected. Furthermore, such procedures may not be relied upon as evidence of the 
effectiveness of the systems and controls against fraudulent collusion, especially the parties holding positions of 
authority or trust. 
 
A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under ISAE 
3000 (Revised), as endorsed in the Kingdom of Saudi Arabia. Accordingly, the nature, timing and extent of the 
procedures outlined above for obtaining sufficient appropriate evidence were limited to limited assurance 
engagement as planned, and therefore less assurance is obtained with a limited assurance engagement compared 
with the reasonable assurance engagement. 
 
Our procedures did not constitute either an audit or a review made in accordance with International Standards on 
Auditing or International Standards on Review Engagements, as endorsed in the Kingdom of Saudi Arabia, and, 
accordingly, we do not express an audit opinion or a review conclusion in relation to the adequacy of systems and 
controls around the preparation of the Declaration. 
 
This conclusion relates only to the Declaration for the year ended December 31, 2023, and should not be seen as 
providing assurance as to any future dates or periods, as changes to systems or controls may alter the validity of our 
conclusion. 
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Limited assurance conclusion 
Based on our limited assurance performed procedures and the evidence obtained, nothing come to our attention to 
believe that the information and data for the transactions and contracts included in the accompanying declaration in 
all material respects did not comply with the requirements of Article 71 of the Companies low when preparing of 
declaration of transactions with related parties for the year ended 31 December 2023. 
 
Restriction of use 
This report, including our conclusion, has been prepared solely upon the request of the management of the Company, 
to assist the Company and its Chairman of the Board of Directors in fulfilling its reporting obligations to the General 
Assembly in accordance with Article 71 of the Companies low. It may not be appropriate to use it for any other 
purposes. 
 
Other matters 
We have no responsibility to update this report based on events and circumstances occurring after the date of this 
report. 
The accompanying report was stamped by the auditor for identification purposes only. 
 
 
For Al-Kharashi & Co. 
 
  
 
 
 
Abdullah S. Al Msned 
License No. (456) 
 
Riyadh: 
Shawwal 12, 1445h 
April 21, 2024 
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