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MAADEN

Date: 14/03/1448H corresponding to 27/08/2026

Messer. / The Shareholders of the Saudi Arabian Mining Company
(Maaden)

Subject: Notification from the Board of Directors to the general
assembly meeting regarding the related party transactions

With reference to the provisions of Article Twenty-Seven (27)
paragraph (1) of the Companies Law issued pursuant to the Royal
(M/132) dated 12/01/1443H
30/6/2022) and its implementing regulations, which include that a

Decree No (corresponding to
member of the board of directors may not have a direct or indirect
interest in the transactions conducted and contracts concluded for
the company without the authorization of the general assembly,
and in accordance with paragraph (6) of Article Four of its
implementing regulations issued by the Capital Market Authority,
which requires board members to disclose conflicts of interest and
the related provisions in the Companies Law and its implementing
regulations.

Therefore, with reference to the signing by Saudi Arabia Mining
Company (“Maaden”) of a joint venture agreement with Saudi
Aramco (“Aramco”) on 19/02/1448H (corresponding to
02/08/2026G) (the “Agreement”) for the purpose of establishing a
joint venture (the “Company”) to unlock the development and
exploitation of mineral resources in the Arabian Shield, whereby
Maaden will hold a 51% stake and Aramco will hold a 49% stake in
the company to be established. The initial capital contribution of
the company to be established with the amount of one hundred and
ninety-seven million five hundred thousand Saudi Riyals (SAR
197,500,000), where Maaden share of contribution amounts to one
hundred million seven hundred twenty-five thousand Saudi Riyals
(SAR 100,725,000). In the event that the company’s business
develops, and it requires additional financing, Maaden and Aramco
may commit to finance the company with an additional amount up
to one billion eight hundred seven million six hundred twenty-five
thousand Saudi Riyals (SAR 1,807,625,000) in proportion to their
respective shareholding in the company.
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The Agreement contains clauses including but not limited to,
clauses related to conditions precedent which must be fulfilled
prior to establishing the company, and other clauses in relation to
the management and funding, and other customary clauses. The
Agreement does not contain any preferential terms.

Whereas the following members of Maaden’s Board of Directors
have an indirect interest:

a) H.E.Yasir 0. Al-Rumayyan, in his capacity as Chairman of
the Board of Directors of Aramco, and

b) Mohammed Al-Qahtani, in his capacity as a senior
executive of Aramco.

The above-mentioned Board members have disclosed their
interest in this Agreement to the Board of Directors. We also attach
the report issued by the Company’s external auditor.

With my best regards,
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Members of the Board of Directors 6)lall yulao elacl
J}233.0dl allo g4 2l :pundll

Name: Khalid Bin Saleh Al-Mudaifer

Vice Chairman - Non-Executive Director S Re9 - 8ylagll yulao guyy uli

P

:(Signature/g16qill)

Name: Manar Almoneef waioll jlio :pundl
Non-Executive Director S310ij pc goc

/\/\/ (Signature/gu16qill)
Name: Richard 0’Brien 3 ol 2yl : pun

Independent Director J9iluo gae

V4 ,/ ’ -
W ]/ y&/u :(Signature/gusqill)

Name: Sofia Bianchi waily Logo :pundl
Non-Executive Director $340ii Bt gBc

6D V«—Q_, Q’)—\ 'P\/-hd,—./
:(Signature/g16qill)

Name: Nabelah bin Mohammed Al-Tunisi wudgill 2,000 iy aludi :psudll

Independent Director J9iuo gie
:(Signature/gu6qill)

Name: Robert Wilt Glig Yipjg) tpundl

Executive Director S3ueii gBc

:(Signature/gu6qill)



H.E. Eng. Khalid Al-Mudaifer
Freehand

Nabelah AlTunisi
Freehand
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Name: Mohammed bin Yahya Al-Qahtani wilbad!l oy 4 2000 tpudll
Non-Executive Director $uail pi ghe

{Signature/g1sqill}

Name: Ganesh Kishore Jgaud ils :oaudll
Non-Executive Director S3L6il pi gie

(Signature/g16gill)

Name: Abdallah bin Saleh Jum’'ah azos allo i alllase o di
independent Director Jiiue gie

{Signature/giiglll)

Name: Ahmed Alhakbani ileiiall 2.0ai zouwdl
Independent Director Jiiuo giae

{Signature/g1aqill)

Name: Yasir Q. Al-Rumayyan gloyl glode gy joaly :pauddl
Chairman - Non-Executive Director S$3aeil e gae - ojladl yulawo i)

:(Signature/sub5gill)
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Independent Director
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Dr Ganesh Kishore
Freehand

Abdullah bin Jum'ah
Freehand
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