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Audit Committee Report for the Fiscal Year Ended on ...

MAADEN ¢ UaLo D

Audit Committee Report for the Fiscal Year

Ended on 31/12/2024

The Audit Committee held its meetings during
2024 to independently evaluate the effectiveness
of the Internal Control System and to ensure
confidence in the Financial Statements, noting that
the following are among the responsibilities of the
Audit Committee:

- Review of the preliminary and Annual Financial
Statements prepared by the Company's

Management

- Review of the External Audit Reports and the
Management letter that includes any notes

about the Internal Control Systems

- Recommending to the Board of Directors the
appointment of the External Auditor and

reviewing their plan and actions

- Supervising the Internal Audit activities and

approving the risk-based Annual Audit Plan

- To assess the periodic reports of the
internal audit, including significant findings,
and to follow up the corrective actions, to
enhance the internal control environment in
the company. Bearing in mind that the
management is responsible for designing

and implementing internal controls within
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the Company and makes continuous
improvements to improve the efficiency and

effectiveness of the internal control system.

Within the limits of the audit committee mandate, @h3 g ,4=Jljoll @il plan Qilii gy a9
and by the Internal Audit plan and follow-up, and gn dudlinll 12ig laieiling dlAlall dealynll
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nothing has come to the Audit Committee dild) plhi i dllea aali laiqng U dealyall
attention. However, the Audit Committee cannot .Aoli dajaadala
provide absolute assurance on the effectiveness of

the control environment.
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MAADEN :ﬁ uaLe n

Date: 18/09/1446H corresponding to 18/03/2025

Messer. / The Shareholders of the Saudi Arabian Mining
Company (Ma'aden)

Subject: Notification from the Board of Directors to the general
assembly meeting regarding the related party transactions

With reference to the provisions of article Twenty-Seven (27)
paragraph (1) of the Companies Law issued pursuant to Royal
Decree No (M/132) dated 12/01/1443H (corresponding to
30/6/2022) and its implementing regulations, which include that
a member of the board of directors may not have a direct or
indirect interest in the transactions conducted and contracts
concluded for the company without the authorization of the
general assembly, and in accordance with paragraph (6) of Article
Four of its implementing regulations issued by the Capital
Market Authority, which requires board members to disclose
conflicts of interest and the related provisions in the Companies
Law and its implementing regulations.

Therefore, Ma'aden has entered or will enter into a number of
business transactions and contracts in which some of the Board
members have an interest (whether directly or indirectly). Such
contracts and transactions were executed in accordance to the

relevant regulations.

A table containing the names of those involved in these business
transactions and contracts, the nature of these business
transactions and contracts, the duration and amounts is shown
in Appendix (1). We have also attached the report of the

Company's external auditor in this regard.

With my best regards,

p2025/09/18 Galgall_21446/09/18 :aLill

apgewll daupell gaeill aspn oalun wlaywllg @lwll
(yalen)
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(27) (i phellg agubwll @lall go (1) gl apaall plaal 1oljill
(132/p) péy SAaloll pguyall aagay jalall alspill plAi go
ajataiill aailglg p2022/06/30 Galgall a1443/12/01 ay)liy
aalno ajbyl gulao gael ggas gb jeu U ail gonaii illg
a4 pill lwal pii il agaellg Jlacll 6 dpilio jié gl apilio
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Members of the Board of Directors el ) g el

Name: Khalid Bin Saleh Al-Mudaifer ranall alla g4 alla :pwdl

Vice Chairman - Non-Executive Director Qall pegac- qjlafll gulao gugly i

/5 \ ; :(Signature/gLagill)
%

Name: Manar Almoneef ariall jlio:pwmill

Non-Executive Director Sa1aii pLe gAc

(Signature/gLagill)

/
Name: Richard O'Brien O4H gi 3jLiitiy) :pawll
Independent Director Jdiwn giac
/ / '&/-
W /s y A— :(Signature/gLagill)
Name: Sofia Bianchi E,.ﬁu'ly_ liagn :puwdll
Non-Executive Director SLaii pié gAc
é‘D | 'P\_/\—AILA_,—/
:(Signature/g.Lagill)
Name: Nabelah bin Mohammed Al-Tunisi uigill anan iy dlati :padl
Independent Director Jdiwn gAac
‘—\Ob \\d&ature/gmgﬂl)
Name: Robert Wilt alig ajig) :pwdl
Executive Director SALdii gAc
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/ZM W :(Signature/gLagill)

Name: Mohammed bin Yahya Al-Qahtani

Non-Executive Director

:(Signature/g1dqill)

willhadll 121 g4 anan :pulll

SA14ii pLe gAC

Name: Ganesh Kishore

Non-Executive Director

:(Signature/g.Lagill)

JgaiLa giila :pal

SALa4ii piLe gAc

Name: Abdallah bin Saleh Jum’ah

Independent Director

:(Signature/g1dqill)
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Appendix (1)

Nature of business and Terms &
Company Name Member Name Duration Amount
contracts Conditions
. S _ _ _ _ Open
Saudi Arabian Oil Company H.E. Yasir O. Al-Rumayyan Buying raw materials and No preferential Framework 2.193,939,354
(Saudi Aramco) Dr. Mohammed Al-Qahtani supplies terms %
agreement
o . . _ _ _ Open
Saudi Basic Industries Corporation H.E. Yasir O. Al-Rumayyan Marketing offtake No preferential Framework 3,353,067,602
(SABIC) Dr. Mohammed Al-Qahtani agreement terms #*
agreement
Finance cost incurred on
No preferential
Public Investment Fund (PIF) H.E. Yasir O. Al-Rumayyan long-term borrowings from 2017-2032 406,872,121 #
terms
PIF
Future Investment Initiative Institute No preferential One off during
H.E. Yasir O. Al-Rumayyan Sponsorship contract for Fll 5,625,000
(F1) terms 2024
Sponsorship contract for No preferential One off during
Saudi Mining Services Company H.E. Eng. Kahlid Al-Mudaifer 6,000,000 #
Future Mineral Forum terms 2024
Sponsorship contract for Liv | No preferential
Liv Golf H.E. Yasir O. Al-Rumayyan 2025 56,250,000 4
Golf terms
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	الجدول (4-134): 	إعادة قياس التزام مكافأة نهاية الخدمة للموظفين لشركة معادن للبوكسايت والألومينا للسنوات المالية المنتهية في 31 ديسمبر 2021م و31 ديسمبر 2022م و31 ديسمبر 2023م
	الجدول (4-135): 	قائمة المركز المالي لشركة معادن للبوكسايت والألومينا للسنوات المالية المنتهية في 31 ديسمبر 2021م و31 ديسمبر 2022م و31 ديسمبر 2023م
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	الجدول (4-141): 	رسوم استهلاك الممتلكات والآلات والمعدات الخاصة بشركة معادن للبوكسايت والألومينا للسنوات المالية المنتهية في 31 ديسمبر 2021م و31 ديسمبر 2022م و31 ديسمبر 2023م
	الجدول (4-142): 	موجودات حق الاستخدام لشركة معادن للبوكسايت والألومينا للسنوات المالية المنتهية في 31 ديسمبر 2021م و31 ديسمبر 2022م و31 ديسمبر2023م
	الجدول (4-143): 	رسوم استهلاك موجودات حق الاستخدام لشركة معادن للبوكسايت والألومينا للسنوات المالية المنتهية في 31 ديسمبر 2021م و31 ديسمبر 2022م و31 ديسمبر 2023م
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	الجدول (4-146): 	الموجودات غير الملموسة لشركة معادن للبوكسايت والألومينا للسنوات المالية المنتهية في 31 ديسمبر 2021م و31 ديسمبر 2022م و31 ديسمبر 2023م
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	الجدول (4-177): 	الفرضيات الاكتوارية المستخدمة في استحقاقات موظفي شركة معادن للبوكسايت والألومينا في 31 ديسمبر 2021م و31 ديسمبر 2022م و31 ديسمبر 2023م
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