Takween Advanced Industries
15™ Ordinary General
Assembly Meeting
(First Meeting)

Venue: via modern technology (remotely)
Date: Sunday 05/05/2024
Time: 7:00 PM

Annexure 1:
Agenda of the Fifteenth Ordinary General Assembly
Meeting.

Annexure 2:
Board of Directors’ Report for the Fiscal Year Ending on
12/31/2023.

Annexure 3:
Financial Statements for the Fiscal Year Ending on
12/31/2023 and the External Auditor’s Report.

Annexure 3:
Report of the Audit Committee Regarding Internal Control
System.

Annexure 5:
The Audit Committee’s Recommendation Regarding the
Appointment of the Auditor.

Annexure 6:

Report of the External Auditor on the Notification of the
Chairman of the Board of Directors and the Report of the
Chairman of the Board.
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Agenda of the fifteenth ordinary general assembly
of Takween Advanced Industries

1) Represent the Board of Directors’ report for the
fiscal year ending on 12/31/2023 and discuss it.
(attached)

2) Vote on the company’s auditor’s report for the
financial year ending on 12/31/2023 after
discussing them.

3) Represent the financial statements for the fiscal
year ending on 12/31/2023 and discuss them.

4) Vote on discharging the members of the Board of
Directors from their liabilities for the fiscal year
ending on 12/31/2023.

5) Vote on appointing the company’s auditor from
among the candidates based on the
recommendation of the Audit Committee; This is
to examine, review and audit the financial
statements for the quarter (second, third and
fourth) and annual of the fiscal year 2024 AD, and
the first quarter of the fiscal year 2025 AD, and
determine their fees.

6) Voting on the business and contracts to be
concluded between Takween Company and Al-
Othman Agricultural Production and Processing
Company (Nada), one of Al-Othman Holding
Companies, in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-
Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Company. Holding, and
the license for a dealing period from 01/01/2024
to 12/31/2024. It is an agreement to purchase
plastic containers from Takween Company’s
factories, noting that the value of transactions in
2023 amounted to (93,417,652) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.
(attached)
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7) Voting on the business and contracts to be
concluded between Takween Company and Al-
Othman Agricultural Production and Processing
Company (Nada), one of Al-Othman Holding
Companies, in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-
Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Company. Holding, and
the license for a dealing period from 01/01/2024
to 12/31/2024. These include employee housing
services, support services, general maintenance,
and insect and reptile control. Note that the value
of transactions in 2023 was (3,491,252) Saudi
riyals, knowing that these transactions are carried
out on commercial grounds without preferential
terms. (attached)

8) Voting on the business and contracts to be
concluded between Takween Company and Al-
Othman Holding Company, a related party, in
which the Chairman of the Board of Directors, Mr.
Abdul Mohsen bin Muhammad Al-Othman, has an
indirect interest as a senior executive and one of
the owners of the main shareholder, Al-Othman
Holding Company, and authorizing the term of
dealing from 01/01/2024 to 12/31/2024. It is a
lease agreement for the factory land of the Saudi
Plastic Company for Packaging Systems and the
factory of the SAF Baljran Company, noting that
the value of the transactions in 2023 was
(597,000) Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms. (attached)

9) Voting on the business and contracts to be
concluded between Takween Company and Al-
Othman Industrial Marketing Company (IMCO),
one of Al-Othman Holding companies, in which
the Chairman of the Board of Directors, Mr. Abdul
Mohsen bin Muhammad Al-Othman, has an
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indirect interest as a senior executive and one of
the owners of the main shareholder, Al-Othman
Holding Company, The licensing period is from
01/01/2024 to 12/31/2024. It is a process of
supplying industrial supplies. Note that the value
of the transaction in 2023 was (14,483) Saudi
riyals, knowing that these transactions are carried
out on commercial grounds without preferential
terms. (attached)

10) Voting on the business and contracts to be

concluded between Takween Company and
Environmental Cleaning Technologies Company
for Environmental Consultations and Studies, one
of Al-Othman Holding Company, in which the
Chairman of the Board of Directors, Mr. Abdul
Mohsen bin Muhammad Al-Othman, has an
indirect interest as a senior executive and one of
the owners of the main shareholder, Al-Othman
Holding Company. The licensing period is from
01/01/2024 to 12/31/2024. It is environmental
studies. Note that the value of the transaction in
2023 was (25,875) Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms. (attached)

11) Voting on the business and contracts to be

concluded between Takween Company and Al-
Othman Holding Company, in which the Chairman
of the Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al-Othman, has an indirect interest as
he is a senior executive and one of the owners of
the main shareholder, AI-Othman Holding
Company, and the license has a dealing period
from 01/01. /2024 to 12/31/2024. It is an
agreement to rent the general administration
offices and maintenance expenses of the
company. Note that the value of the transaction in
2023 was (614,316) Saudi riyals, knowing that
these transactions are carried out on commercial
grounds without preferential terms. (attached)
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12) Voting on the business and contracts to be
concluded between Takween Company and
Kempinski Al Othman Hotel, one of Al Othman
Holding Company, in which the Chairman of the
Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al Othman, has an indirect interest as
a senior executive and one of the owners of the
main shareholder, Al Othman Holding Company,
and authorizing the duration of the deal. From
01/01/2024 to 12/31/2024. It includes housing
company guests and guests and holding events.
Note that the value of the transaction in 2023 was
(73,852) Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms. (attached)

13) Voting on the business and contracts to be
concluded between Takween Company and the
Mohammed Al-Othman Contracting
Establishment, owned by the Chairman of the
Board of Directors of AlI-Othman Holding
Company, and in which the Chairman of the Board
of Directors, Mr. Abdul Mohsen bin Mohammed
Al-Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Holding Company. The
licensing period is from 01/01/2024 to
12/31/2024. It is construction work for the
company's factories under specific purchase
orders and after obtaining competitor quotations.
Note that the value of the transaction in 2023 was
(8,934) Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms. (attached)

14) Voting on the business and contracts to be
concluded between Takween Company and Gulf
Desert Chemical Company, one of the companies
in  which Al-Othman Holding Company
contributes, and in which the Chairman of the
Board of Directors, Mr. Abdul Mohsen bin
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Muhammad Al-Othman, has an indirect interest as
a senior executive and one of the owners of the
main shareholder, Al-Othman Company. Holding,
and the license for a dealing period from
01/01/2024 to 12/31/2024. It supplies chemicals
to the company's factories. Note that the value of
the transaction in 2023 was (420,870) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.
(attached).

15) Voting on the business and contracts that will be

concluded between Takween Company and Al-
Ahsa Medical Services Company, one of the
companies whose board members and Chairman
of the Board of Directors include Mr. Abdul
Mohsen bin Muhammad Al-Othman, Chairman of
the Board of Directors of Takween Company, who
has an indirect interest in those contracts, and
authorizing the term of dealing from 01/01/2024
to 12/31/2024. It is a medical examination for new
workers at Takween Company factories in Al-Ahsa.
Note that the transaction value of the contract
during the year 2023 is (30,521) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.
(attached)

16) Voting on the business and contracts that will be

C.R. 20510443

concluded between Takween Company and
Advanced Textile Factory (SAF), one of the sister
companies whose board members include Mr.
George Antonius Abraham, a member of the
Board of Directors of Takween Company and who
has an indirect interest in those contracts and
authorizing the dealing period from 01 /01/2024
to 12/31/2024. It is an agreement to supply raw
materials and provide various services to the
advanced textile factory through Takween
Company, noting that the value of transactions in
2023 amounted to (97,582,358) Saudi riyals,
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of the Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al-Othman, has an indirect interest as
he is a senior executive and one of the owners of
the main shareholder, AI-Othman Holding
Company, and the license has a dealing period
from 01/01. /2024 to 12/31/2024. It is a service
sharing agreement provided by Al Othman
Holding Company to Takween Company and
includes fees for providing insurance policy
management services. Note that the value of the
transaction in 2023 was (840,867) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.

(attached)
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Date: 25/03/2024

The Audit Committee’s report to the General
Assembly of Shareholders and the
Committee’s recommendation and views
regarding the adequacy of the internal and
financial control and risk management
systems as of 12/31/2023 AD

The Audit Committee carries out its duties in
accordance with the regulations approved by
the company’s general assembly, and the
most important tasks can be summarized as
follows:

1) Review and approve the group’s initial
and annual consolidated financial
reports and the observations of the
external auditor, and follow up on the
corrective actions that were taken to
address those observations.

2) Review the tasks, work and reports of
the Internal Audit Department and the
policies and procedures applied.

3) Recommending to the Board of
Directors to appoint the group’s
external auditor.

4) Reviewing new  contracts and
transactions with related parties, and
presenting views regarding this to the
Board of Directors.

5) Follow up on the work and activities of
compliance and risk management.
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Conclusion:

The Audit Committee reviewed the internal
control and audit procedures within the limits
of the planned and limited tasks and work that
were approved and tested by the Internal
Audit Department, and after discussion with
the external auditor and the executive
management on the quarterly and annual
business results. Accordingly, the Audit
Committee can give reasonable assurance
about the systems. Internal control in the
company, and the audit committee did not
find that there was anything that should be
pointed out or believed that there was any
fundamental weakness or defect in the
internal control systems and policies, as it is
not possible to give confirmation of the
effectiveness of any system and its policies for
internal control and auditing with a degree of
complete reliability.
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Date: 25/03/2024

Audit committee resolutions related on

report on the adequacy of the internal
control, financial and risk management
systems for the year 2022, which will be
published to shareholders when the General
Assembly is called

In accordance with the requirements of
Article (88) of the Corporate Governance
Regulations, the Audit Committee has
prepared the report attached to these
minutes (Attachment No. 5), which includes
details of the committee’s performance of its
powers and tasks stipulated in the Companies
Law and its executive regulations, and
included in its report the committee’s
recommendation and opinion on the
adequacy of The company's internal and

financial control and risk management
systems, and after consultation among
members and exchanging notes, the

committee took its decision as follows:

Resolution No. 325/53/2024:

1) Recommending that the attached report
be submitted to the Board of Directors so
that sufficient copies of it can be deposited
at the company’s head office.

2) Publish the report on the company’s
website and the Stock Exchange (Tadawul)
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Date: 25/03/2024

Recommending the nomination of auditors
for the fiscal year 2024 and determining
their fees, after verifying their
independence and reviewing the scope of
their work and the terms of contracting with
them

In accordance with the requirements of
Paragraph (C/1) of Article (52) of the
Corporate Governance Regulations, according
to which the tasks of the Audit Committee
were determined by recommending to the
Board of Directors to nominate auditors,
dismiss them, determine their fees, and
evaluate their performance, after verifying
their independence and reviewing the scope
of their work and contract terms.

With them, the Audit Committee reviewed
the offers submitted by three out of four of
the offices that were invited to submit offers
regarding their accreditation as auditors for
the company for the fiscal year 2023 AD
(Annex No. 3), and these offers were as
follows:

Audit fees (SAR) | Name of the audit firm
Al Kharashi & Co ) (i) y3T)
960,000 -
(Mazars

e A

Takween
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The Audit Committee has confirmed the
independence of the auditors submitting their
offers to the company and that there is no
relationship between any of the applying
offices and any of the members of the Board
of Directors or senior executives in the
company. The committee also studied the
offers described above in detail, then
discussed the expected workload to complete
the annual and quarterly review process for
the separate and consolidated financial
statements of the company and its
subsidiaries (Plastico, Al-Sharqg, SAF, and
Ultrapack). After discussion, deliberation and
exchange of opinions, the Committee made a
recommendation to nominate the auditor in
accordance with the following decision to be
presented to the shareholders at the next
General Assembly meeting:

Resolution No. 323/53/2024:

1) The Audit Committee nominates and
recommends a number of three audit
offices qualified to audit the separate
and consolidated financial statements
for the fiscal year 2024 AD until the
issuance of the financial statements for
the first quarter of the year 2025 AD for
Takween Company and its subsidiaries
as follows:
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— Messrs. Al Kharashi & Co Mazars,
with a total fee of (960,000 Saudi
riyals), including the statements for
the second quarter, the third
guarter, and the annual statements
for the year 2024 AD until the
issuance of the financial statements
for the first quarter of the year 2025
AD.

— Messrs. Al-Ayouti (MOORE) for a
total fee of (915,000 Saudi riyals),
including the statements for the
second quarter, the third quarter,
and the annual statements for the
year 2024 AD until the issuance of
the financial statements for the first
guarter of the year 2025 AD.

— Messrs. Al-Bassam Company (PKF),
with a total fee of (935,000 Saudi
riyals), including the statements for
the second quarter, the third
quarter, and the annual statements
for the year 2024 AD until the
issuance of the financial statements
for the first quarter of the year 2025
AD.

2) The above recommendation will be

submitted to the Board of Directors to
be presented to the company’s
shareholders during the next meeting
of the General Assembly, in order to
vote on choosing one auditor from
among the candidates nominated by
the Audit Committee to review the
financial statements for the second
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quarter, the third quarter, and the
annual statements for the year 2024
AD until the issuance of the financial
statements for the first quarter. From
the year 2025 AD, and determining his
fees.

God grants success,,, w@ad o3 (S sy X
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Annexure 6:
The External Auditor’s Report on
the Notification of the Chairman
of the Board of Directors and the
Report of the Chairman of the
Board
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Al Kh hi & Co.
m a Z aTS Certified Aggﬁ:msland Audtt(c))rs

7425 Sahab Towor-Alttakhassusi Street
Riyadh- KSA.
P.0 Box. 8306, Riyadh 11482

Tel: +966 920028229
Fax: +966 11477 4924

www.mazars.sa

REPORT ON THE DECLARATION SUBMITTED BY THE CHAIRMAN OF THE
BOARD OF DIRECTORS
The Shareholders of
Takween Advanced Industries
(A Saudi Joint Stock Company)
Al-Khobar, Kingdom of Saudi Arabia

As an auditor of Takween Advanced Industries (the "Company"), we have undertaken a limited
assurance engagement in respect of the accompanying declaration of related party transactions and
contracts for the year ended 31 December 2023 relating to Takween Advanced Industries prepared by
the Chairman of the Board of the Directors of the Company in accordance with the applicable criteria
mentioned below so as to comply with the requirements of Article (71) of the regulations for
companies (the "Declaration™).

Subject matter

The subject matter for our limited assurance engagement is the Declaration prepared by the
management of the company and approved by the chairman of the Board of Directors as attached to
this report and submitted to us.

Criteria

The applicable criteria are the requirement of Article (71) of Regulations for Companies issued by the
Ministry of Commerce (2022G-1443H) which states that the Company shall declare such interests for
the approval of the General Assembly of the Company. The Board member must notify the Board of
such interest and excuse himself in vote by the Board to approve such transactions or contracts. The
Chairman of the Board will notify the General Assembly of transactions and contracts in which a
member of the Board has a direct or indirect interest.

Management's responsibility

Management of the Company is responsible for the preparation of the Declaration in accordance with
the Criteria and ensuring its completeness. This responsibility includes the design, implementation
and maintenance of internal controls relevant to the preparation of the Declaration that is free from
material misstatement, whether due to fraud or error.

A member of the Board of directors must inform the board of his direct and indirect interest in the
transactions and contracts that have been performed to the company.

Our independence and quality control

We have complied with the independence requirements of the code of professional conduct and
ethics, endorsed in the Kingdom of Saudi Arabia, and the ethical requirements that are relevant to our
limited assurance engagement and other professional requirements endorsed in the Kingdom of Saudi
Arabia, which include independence and other requirements founded on fundamental principles of
integrity, objectivity, professional competence and due care, confidentiality and professional
behavior.

Our firm applies International Standard on Quality Control, as endorsed in the Kingdom of Saudi
Arabia, and accordingly maintains a comprehensive system of quality control that ensures
professional conduct and ethics, including detailed independence that is founded on fundamental
principles of integrity, objectivity, professional competence and due care, professional conduct and
behavior, and the statutory and regulatory applicable requirements.

ALKHARASHI & CO. CERTIFIED ACCOUNTANTS AND AUDITORS - PARTNERSHIP COMPANY -LICENSE NO. 536
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REPORT ON THE DECLARATION SUBMITTED BY THE CHAIRMAN OF THE BOARD
OF DIRECTORS (continued)

The Shareholders of

Takween Advanced Industries

(A Saudi Joint Stock Company)
Al-Khobar, Kingdom of Saudi Arabia

Our responsibilities

Our responsibility is to express a limited assurance conclusion on the Declaration based on the
procedures we have performed and the evidence we have obtained. We conducted our limited
assurance engagement in accordance with International Standard on Assurance Engagements 3000
(Revised), 'Assurance Engagements Other Than Audits or Reviews of Historical Financial
Information’, as endorsed in the Kingdom of Saudi Arabia. This standard requires that we plan and
perform this engagement to obtain limited assurance about whether anything has come to our
attention that causes us to believe that the Company has not complied with the applicable
requirements of Article 71 of the Regulation for Companies in the preparation of the Declaration, for
the year ended 31 December 2023.

The procedures selected depend on our judgment, including the assessment of risks such as failure of
systems and controls, whether due to fraud or error. In making those risk assessments, we consider
internal controls relevant to the Company's compliance with the requirements of Article 71 of the
Regulations for Companies in the preparation of the Declaration. Our procedures included examining,
on a test basis, evidence supporting systems and controls in respect of the preparation of the
Declaration in accordance with the requirements of Article71 of the Regulations for Companies.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
limited assurance conclusion.

Summary of work performed
We have planned and performed the following procedures to obtain limited assurance over the
Company's compliance with the requirements of Article 71 of the Regulations for Companies in the
preparation of the Declaration:

¢ Discussed with the Company's management the process for conducting business and entering
into contracts with any of the Board members.

e Obtained the accompanying Declaration that includes the lists of all transactions and contracts
entered into by any of the Board members of the Company, either directly or indirectly, with
the Company during the year ended 31 December 2023.

® Reviewed the minutes of the Board meetings that indicates that the concerned Board member
notified the Board on the transactions and contracts entered into by that Board member and
further that the concerned board member did not vote on the resolution issued in this regard at
the meetings of the Board.

® Reviewed the confirmations obtained from the concerned board member on the transactions
and contracts participated by the board member during the year.

e Tested the consistency of the transactions and contracts included in the Declaration with the
disclosure in note 27 to the audited financial statements.

ALKHARASHI & CO. CERTIFIED ACCOUNTANTS AND AUDITORS - PARTNERSHIP COMPANY -LICENSE NO. 536
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REPORT ON THE DECLARATION SUBMITTED BY THE CHAIRMAN OF THE BOARD
OF DIRECTORS (continued)

The Shareholders of

Takween Advanced Industries

(A Saudi Joint Stock Company)
Al-Khobar, Kingdom of Saudi Arabia

Inherent limitations

Our procedures regarding systems and controls relating to the preparation of the Declaration in
accordance with the requirements of Article 71 of the Regulations for Companies, are subject to
inherent limitations and, accordingly, errors or irregularities may occur and not be detected.
Furthermore, such procedures may not be relied upon as evidence of the effectiveness of the systems
and controls against fraudulent collusion, especially on the part of those holding positions of authority
or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance
engagement under ISAE 3000 (Revised) as endorsed in the Kingdom of Saudi Arabia. Consequently.
the nature, timing and extent of the procedures outlined above for gathering sufficient appropriate
evidences were deliberately limited relative to a reasonable assurance engagement, and therefore less
assurance is obtained with a limited assurance engagement than for a reasonable assurance
engagement.

Our procedures did not constitute either an audit or a review made in accordance with International
Standards on Auditing or International Standards on Review Engagements as endorsed in the
Kingdom of Saudi Arabia and accordingly we do not express an audit or a review opinion in relation
to the adequacy of systems and controls.

This conclusion relates only to the Declaration for the year ended 31 December 2023 and should not
be seen as providing assurance as to any future dates or periods, as changes to systems or controls
may alter the validity of our conclusion.

Limited assurance conclusion

Based on our work described in this report, nothing has come to our attention that causes us to
believe that the Company has not complied, in all material respects, with the applicable requirements
of Article 71 of the Regulations for Companies in the preparation of the Declaration of related party
transactions for the year ended 31 December 2023.
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This report, including our conclusion, has been prepared solely upon the request of the management
of the Company, to assist the Company and its Chairman of the Board of Directors in fulfilling their
reporting obligations to the General Assembly in accordance with Article 71 of the Regulations for
Companies. The report should not be used for any other purpose or be distributed to or otherwise
quoted or referred to, without our prior consent to any other parties other than the Ministry of

Commerce, Capital Market Authority and the shareholders of the Company.

For Al-Kharashi & Co.

Abdullah S. Al Msned
License No. (456)

Riyadh:
March 28, 2024 G
Ramadan 18, 1445 H
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Date: 28/03/2024

A notification submitted by the Chairman of the
Board of Directors of Takween Advanced Industries
Company
To the shareholders of Takween Advanced
Industries Company - Ordinary General Assembly

The following is a statement of the businesses and
contracts in which members of the Board of Directors
have a direct or indirect personal interest, including
transactions that took place with the shareholders of
the company and who are represented by members of
the Board of Directors on the Board or with companies
owned by members of the Board of Directors during
the year ending 12/31/2023 AD.

First: A list of transactions with members of the

Board of Directors related to sales, purchases, and

other transactions carried out by the company during

the year ending 12/31/2023 AD:

1) The contract between Takween Company and Al-
Othman Agricultural Production and Processing
Company (Nada), one of Al-Othman Holding
Company, in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-
Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Holding Company, and a
license for the duration of the deal. From
01/01/2024 to 12/31/2024. It is an agreement to
purchase plastic containers from Takween
Company’s factories, noting that the value of
transactions in 2023 amounted to (93,417) million
Saudi riyals, knowing that these transactions are
carried out on commercial grounds without
preferential terms.

2) The contract between Takween Company and Al-
Othman Agricultural Production and Processing
Company (Nada), one of Al-Othman Holding
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Company, in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-
Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Holding Company, and a
license for the duration of the transaction. From
01/01/2024 to 12/31/2024. These include
employee housing services, support services,
general maintenance, and insect and reptile
control. Note that the value of transactions in
2023 was (3,491) million Saudi riyals, knowing that
these transactions are carried out on commercial
grounds without preferential terms.

The contract between Takween Company and Al-
Othman Holding Company is a related party, in
which the Chairman of the Board of Directors, Mr.
Abdul Mohsen bin Muhammad Al-Othman, has an
indirect interest as a senior executive and one of
the owners of the main shareholder, Al-Othman
Holding Company, and the license has a dealing
period from 01/01/2024. Until 12/31/2024. It is a
lease agreement for the factory land of the Saudi
Plastic Company for Packaging Systems and the
factory of the SAF Baljran Company, noting that
the value of the transactions in 2023 was
(597,000) Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms.

The contract between Takween Company and Al-
Othman Industrial Marketing Company (IMCO),
one of Al-Othman Holding companies, in which
the Chairman of the Board of Directors, Mr. Abdul
Mohsen bin Muhammad Al-Othman, has an
indirect interest as a senior executive and one of
the owners of the main shareholder, Al-Othman
Holding Company. The licensing period is from
01/01/2024 to 12/31/2024. It is a process of
supplying industrial supplies. Note that the value
of the transaction in 2023 was (14,483) Saudi
riyals, knowing that these transactions are carried
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out on commercial grounds without preferential
terms.

A contract between Takween Company and the
Environmental Cleaning Technologies Company
for Consultations and Environmental Studies, one
of Al-Othman Holding Company, in which the
Chairman of the Board of Directors, Mr. Abdul
Mohsen bin Muhammad Al-Othman, has an
indirect interest as a senior executive and one of
the owners of the main shareholder, Al-Othman
Holding Company, and a license for the period of
dealing from 01/01/2024 to 12/31/2024. It is
environmental studies. Note that the value of the
transaction in 2023 was (25,875) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.
The contract between Takween Company and Al-
Othman Holding Company, in which the Chairman
of the Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al-Othman, has an indirect interest as
a senior executive and one of the owners of the
main shareholder, Al-Othman Holding Company,
and the license for the dealing period from
01/01/2024 to 31/ 12/2024. It is an agreement to
rent the general administration offices and
maintenance expenses of the company. Note that
the value of the transaction in 2023 was (614,316)
Saudi riyals, knowing that these transactions are
carried out on commercial grounds without
preferential terms.

The contract between Takween Company and
Kempinski Al Othman Hotel, one of Al Othman
Holding Company, in which the Chairman of the
Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al Othman, has an indirect interest as
a senior executive and one of the owners of the
main shareholder, Al Othman Holding Company,
and the license has a dealing period from 01/01/
2024 to 12/31/2024. It includes housing company
guests and guests and holding events. Note that
the value of the transaction in 2023 was (73,852)
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8)

9)

Saudi riyals, knowing that these transactions are
carried out on commercial grounds without
preferential terms.

The contract between Takween Company and the
Muhammad Al-Othman Contracting
Establishment, owned by the Chairman of the
Board of Directors of Al-Othman Holding
Company, in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-
Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Holding Company, and a
license for the period of dealing from 01/01/2024
to 12/31/2024. It is construction work for the
company's factories under specific purchase
orders and after obtaining competitor quotations.
Note that the value of the transaction in 2023 was
(8,934) Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms.

The contract between Takween Company and Gulf
Desert Chemicals Company, one of the companies
in  which Al-Othman Holding Company
contributes, and in which the Chairman of the
Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al-Othman, has an indirect interest as
a senior executive and one of the owners of the
main shareholder, Al-Othman Holding Company,
and a license for the duration of the deal. From
01/01/2024 to 12/31/2024. It supplies chemicals
to the company's factories. Note that the value of
the transaction in 2023 was (420,870) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.

10) The contract between Takween Company and Al-

Ahsa Medical Services Company, one of the
companies whose board members and Chairman
of the Board of Directors include Mr. Abdul
Mohsen bin Muhammad Al-Othman, Chairman of
the Board of Directors of Takween Company, and
who has an indirect interest in those contracts,

C.R. 20510443 Mol EEMAI .O.yU
duage vl dupelldb loodl P90l pall Towwu . p
AoPE PEF uals  +4TT IP AolE PV wila

Al Khobar 31952, Saudi Arabia

Fax. +966 13 8534 343

e

Takween

Olediad! domn duwdo g 2 oST 45 5d (po ABLaldl
A5 pa Byla) pulee pud p 4SS pleod) O glaol
[3a¥ 5 0¥ pudons s 3 31 9 Chuaglat) Oledall
b ydlee yud Amblas Oleiall deme (9 el due
G I dai g olaidl Hl&s (e opldels Led
Oledall  As i uwed ) aladl
.2024/12/31 11 2024/01/01 (s Juslalld| Bues aud yill g
A padl pilasd APlis) Jleel e Byle a9

LZ\.A'A.)LZ."

e Jgasdl dang dadsmae sl pd yelgl > 9o
o el Aed Ol Lele Lonwblie Hlaui o g ye
ol Ui plall as (g2 9aw Jboy (8934) cales 2023 ple
Log,rd 095 Hylad guul oo sbo @6 OSbalaill
) sl pouo Ao p b g (09SO ASD 2O o ABLaldl
A5 i gt palud LU Ol Jadl Susl Ol glessUs
[305¥1 3 51331 Gulos (i 5 il g CAuaglal ledall
b yalns pd dmlos Olodal! desne (o (pumedl we
G I dai g olaldl Hl&s (e opldels Led
Oleiall  AZm il alaed!
.2024/12/31 (31 2024/01/01 (po Jolaldl oo oyl g
plad digless slgs w8 (e ke By
ColEs 2023 ple B Jelaill ded Ol Lele .S
O O Melall 08 i elall g ($3 52w Jbs y (420,870)

i o g pd 093 Rl ewd Gle sl

42\.«’4.}\.3.”

€

€]

Oloasmll slus¥l 45 yd g (4 oS5 4 a0 G A8l (10

s sliaci o G ) Ol dd) Sus ) dodal
rumadl e 3L i 51a) pule Gudy g LS s1a)
0295 A5 58 Byla) pulme ey Oledall e (2
oats il g 3 gdall S (B 5 ydbe il dmbiae Ty
srlue (09 .2024/12/31 (3| 2024/01/01 (ps Jolaid) Buies
02955 45 50 piliaes sl Gdelall (odo pasd (4o
Aladl UM Gall Jelaidl ded Ol Lol Lolus¥1 3

www.takweenai.com



ulelinlldjgn i ol g Aj

Takween Advanced Industries

4q

ol c doaliuo d £ 5]

uagew U Uigdo 764.6 JlaJl yuly

and the license for the dealing period is from
01/01/2024 Until 12/31/2024. 1t is a medical
examination for new workers at Takween
Company factories in Al-Ahsa. Note that the
transaction value of the contract during the year
2023 is (30,521) Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms.

11) The contract between Takween Company and

Advanced Textile Factory Company (SAF), one of
the sister companies whose board of directors
includes Mr. George Antonius Abraham, a
member of the Board of Directors of Takween
Company and who has an indirect interest in those
contracts, and the license for the dealing period is
from 01/01/2024 to 12/31/2024. It is an
agreement to supply raw materials and provide
various services to the advanced textile factory
through Takween Company, noting that the value
of transactions in 2023 amounted to (97,582)
million Saudi riyals, knowing that these
transactions are carried out on commercial
grounds without preferential terms.

12) The contract between Takween Company and Al-

Othman Holding Company, in which the Chairman
of the Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al-Othman, has an indirect interest as
he is a senior executive and one of the owners of
the main shareholder, AI-Othman Holding
Company, and the license has a dealing period
from 01/01/2024 to 31/ 12/2024. It is a service
sharing agreement provided by Al Othman
Holding Company to Takween Company and
includes fees for providing insurance policy
management services. Note that the value of the
transaction in 2023 was (840,867) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.

Second: Contracts that expired before the year 2023
and have balances until the end of the year 2023 as
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follows (there are no transactions on them during the

year 2024):

1) A contract between Takween Company and
Strategic Business Solutions Systems Company,
one of Al-Othman Holding companies, in which
the Chairman of the Board of Directors, Mr. Abdul
Mohsen bin Muhammad Al-Othman, has an
indirect interest as he is a senior executive and one
of the owners of the main shareholder, Al-Othman
Holding Company, and the contract has been
suspended from the beginning of 2022. It is It
consists of technology management services and
supply of computer equipment. Note that the
remaining transactions for the year 2022
amounted to (22,580) Saudi riyals, knowing that
these transactions are carried out on commercial
grounds without preferential terms.

2) The contract of Takween Company and
Muhammad AI-Othman Travel and Tourism
Agency, one of Al-Othman Holding companies, in
which the Chairman of the Board of Directors, Mr.
Abdul Mohsen bin Muhammad Al-Othman, has an
indirect interest, as he is a senior executive and
one of the owners of the main shareholder, Al-
Othman Holding Company, and dealings have
ceased during the year 2021 AD. It is the issuance
of travel tickets for use Companies and individuals.
Note that the remaining transactions for the year
2021 amounted to (6,132) Saudi riyals, knowing
that these transactions are carried out on
commercial grounds without preferential terms.

Third: We confirm to our shareholders that the
transactions described in this notification have been
reviewed and approved by the company’s executive
management and the Board of Directors.

Fourth: We confirm to the shareholders that all the
transactions described in this notification have been
recorded in the company’s consolidated financial
statements for the year ending 12/31/2023 AD.
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Fifth: All information has been disclosed in the
consolidated financial statements as of 12/31/2023
AD, specifically in Note No. 27, based on the
appropriate accounting standards approved by the
Saudi Organization for Certified Public Accountants in
the Kingdom of Saudi Arabia.

Sixth: We confirm to the shareholders the accuracy of
the mathematical operations for the transactions
described in this notification. Note that these
transactions are carried out on commercial grounds
without preferential terms, and are licensed annually
by the General Assembly of Shareholders.
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